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Attention  to 
Investment  Problems 
by  Mail 

T  ETTERS  from  client# 
j  ^  asking  for  inforraa- 
j  tion  on  investment  snb- 
j  ject#  or  desiring  to  buy 
or  sell  securities  receive 
j  prompt  and  careful  at- 
I  tention.  Transactions  bv 
i  mail  with  many  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
[  with  satisfaction. 

A  complete  investment  ser¬ 
vice  is  available  at  any  of 
our  Branches 
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I  I  At  the  Lookout  |  j 

Ihigh  price  paid 

TO  AVOID  STRIKE 
OF  RAIL  WORKERS! 


Premier  Aberhart  Gains  Time 

Special  Correspondence 

Edmonton.— A  show-down  on  So-'  However,  the  present  movo  prom- 
ctal  Credit  again  has  been  avoided,  sati.sfy  for  the  time  belus  at 

by  Premier  Aberhart  and  tlie  insnr- '  'I’” 

•  1  .11  liavo  hopes  of  sccurljiis  a  J2r»  a 


NORANDA  EARNED  SENA1K  TO  PASS 
83  CENTS  SHARE  ON  NEW  SET-UP 
FIRST  2  MONTHS  C.N.R.  FINANCES 


reclion  in  bis  parly  in  the  Alberta  dividend. 


legislature  has  been  dealt  with  by  break  in  flic  party  can  be  pejstpoued  ; 
tbo  oft-employed  polilieal  expedient  ,  until  tho  next  election,  tindoiibtcdly  | 


And  »f  a  definito  On  Contracts  Made  at  End  of  Question  is  if  Debt  Not  Repu- i 


i  of  appointing  a  eonuni.sston. 


bo  a  good  thing  for  the 


Government  Evidently  Used  |  <luty  of  this  "eonimission  of  exiicrt.';"  province,  bccau.so  it  is  realized  that 

Influence  to  Maintain  Good  |  administer  a  it  would  bo  something  like  "out  of!  MURDOCH  ON  OUTLOOK 

Times  Record  ^  Social  Credit  program.  That  sneli  P'tlio  frying-pan  info  tlio  fire”  if!  _ 

_ ‘  !  commission  should  he  appointed  ai  ;  Premier  Aberhart  lost  fontrol  to  the  ;  Tells  Shareholders  Copper  Out- 

niiciME-ec  ic  Dct  n-A/m  sonicw  liat  of  a  extreme  Social-Crcdi  at-any-priro  j  Will  k- 

BUSINESS  IS  RELIEVED  dl.sappointment  to  those  wlio  put  the  faclioti.  In  fact,  the  -int  at  .ssiie !  u  o  Fmly 

.  .  - . - -  ^  Social  Credit  parly  into  power  and  i  was  a  demand  from  tli  Left  ^.roup  !  Much  Better  Prices  —  De- 

But  it  IS  Realized  That  Failure  who  had  reason  to  expect  that  those  for  what  amounted  to  a  capital  levy. !  veloping  New  Uses 

to  Observe  Conciliation  organized  the  campaign  had  a 'tho  practical  effect  of  which  would  i 


Board  Award  will  Have  Wide  I  P''®sram  which  would  lie  put  into  have  been  confiscation,  involving  Toronto  Bureau  Th«  Financial  Timas 

I  further  serious  impairment  of  pro:-  Toronto.  —  Estimated  carnlnga  c 


f  eiieei,  as  soon  as  uiey  look  over  iiii 

Consequences  :  reins  of  government. 

DUSl.NESS  has  breathed  a  sigh  of  I 

relief  that  the  threatened  strike  j  fj\r  C 

of  railway  workers  has  been  avoided  '  ^  Cl  1  v  C  W 

—  hilt  it  is  realized  that  the  price  of  j  •  A  J  ^ 

I  tctilcmont  has  been  high  and  that*  ^\QV< 

Mindoubtcdly,  the  ccyisequences  will  i -  — — - - 

lie  felt  by  industry  throughout  the'  ~  \  j 

'  whole  country.  With  labor  disturb-!  Thc  CoVemment  is  in 

ances,  centering  about  thc  sit-down;  The  Air  BusinCSS 
strikes  of  tbo  lyewis  C.T.O.  organiza-  .  i...  .. 

tion  in  the  United  States,  obstruct-  Special  Corre.pondence 

ing  tbo  progrress  of  thc  recovery,  the  Ottawa. — It  would  appear  tliatthi 

prospect  of  a  tie-up  of  Iransporta-  transportiitiou  activi 


vincial  credit 


Overseas  Newsprint  Prices 
Being  Advanced  Rapidly 


I936_Bright  Outlook  dialed  Should  be  Taken 

For  Year  Off  Books 

I  MURDOCH  ON  OUTLOOK  COUNTRY  MUST  PAY  j 

I  Tells  Shareholders  Copper  Out-  Argument  of  Minister  is  That 
I  put  Will  be  Disposed  of  Fully  There  is  Duplication  and  Ef-  ^ 

!  at  Much  Better  Prices  —  De-  fidency  in  Operation  is  Dis- 

:  veloping  New  Uses  couraged  | 

i  ^ -  I  - 

Toronto  Bureau  Tho  Financial  Tima*  |  Ottawa  Bureau  The  nnaniial  llnita 
Toronto.  —  Estimated  carnlnga  of!  Ottawa.  —  Having  tiaascd  Hie  j 
Noranda  Mines  for  .Tanuary  and  Eeb-  |  House  of  Commons,  (he  bill  icspert-  i 
ruary  amounted  to  40  and  43  cents  | the  debt  set-up  of  the  Canadian  ' 
respectively,  .tames  Y.  Murdoch,  pre- i  Railways  will  go  to  ihe, 

sident,  informed  shareholders  at  thc !  ’f  anticipated  that; 

annual  meeting  held  March  31.  The  j  business  consideration.s,  as  opposed  | 
procoed.s,  Mr.  Alurdoeh  said,  came  i  political  influences,  will  boeoinc 
from  contracts  made  late  in  1036.  '  ®  more  important  factor  when  the 


Fifty  Dollar 
Newsprint 

What  it  would  mean 
to  manufacturers  of 
newsprint  is  contain¬ 
ed  in  booklet  form 
recently  prepared. 

upon  request. 

Milner,  ROSS  «7  CO. 

(Afp«Mlwr«  T#rent*5t«cl^  CxcHcnff) 

3.'0  lAV  ATRKRT 
TORONTO 

Triephonr,  WAverley  1701 


The  Government  is  in 
The  Air  Business 


U.S.  SUBSIDIARY 
LOBIAW  STARTS 


.  tion  facillfies  In  this  roiintrv  was  rp.  f*®®  fbo  trans-t.aiiada  ,  atieropt;  a  reauciion  as  proposco  is 

on  raciiiiies  m  tniB  country  was  re  air  service.  hAfty-one  per  cent,  of  JCCt  of  DlSCUSSlOn  kiguring  earnings  for  March  a'  merely  .iuggling  with  figures.  In 

g.irdcd  with  considerable  apprehen-  the  stock  of  thc  new  undertaking  is  _ _ _  approximately  the  same  level  as  for  i  support  of  this  position,  it  is  pointed 

Sion.  The  settlement  of  thc  dispute  fp  be  placed  with  tho  Canadian  .Na-  .\  total  of  10  Canadian  newsprint  'he  first  2  months,  net  earnings  for  1  oy,  ti,af  with  a  private  corporation 

j  by  an  arrangement  satisfactory  to  Railways.  A.s  to  the  remain-  producers,  reprcscnl Ing  a  rated  capa-  Hie  initial  quarter  of  this  year  of  j  capital  is  secured  on  a  basis  involv- 

I  Ihr.  worUnr,  i.au  romnupH  ti,i=  ^ould  sccui  city  of  'i.d.OO.OOO  ton.s  of  newsprint. :  ?1.35  a  .share  are  indicated.  In  the  i  ing  a  certain  amount  of  risk  and  lhai 

^  Liio  woritera  uas  removea  luis  men-  chances  that  other  in-  or  OT'  k  of  the  aggregate  commercial  I'ght  of  the  rise  in  copper  prices  that  |  investors  are  prepared,  or  should  be 

!  aco  to  industrial  and  commercial  ac-  teresfs  will  want  to  tako  it  np.  Six  caparily  of  Canada,  have  announced  1  b as  been  in  evidence  during  the  past  prepared,  for  a  readjustment  in  Hie 


Special  Correspondence  1?  1  a  r  r%  • 

Ottawa. — H  would  appear  that  thc  1  Announcement  of  Price 
iverninent's  transportation  activi- 1  Por  1938  Becomes  Sub- 


•  Personally  I  look  for  even  greater  »  basis  that  would  he 

earnings  this  year,  although  we  must ;  observed  m  the  ease  of  a  private 
boar  in  mind  that  wages  have  been  i  such  difficulties,  t^ 

increased  and  cost  of  materials  and  ;  rejoinder  from  tho.se  opposed 


tional  Railways.  A.s  to  the  remain-  producers,  reprcscni Ing  a  rated  capa- 
ing  49  per  cent,  there  would  seem  eity  of  'i.d.'iO.OOO  tori.s  of  newsprint. 


ff  AfB  BV  ■  wy  i  i  rom  conriaci.s  niaae  laio  in  lajb.  . .  , 

:  Providing  present  prices  are  main- '  rrieasure  is  discussed  in  the  I  pper  p  DDnDTI/^TI/^ILI 

-  :  tained  the  company  will  have  sub- 1  ^  bamber.  To  the  argument  of  Hio.^e  I  |Mn| 

Increases  nf  Sl5  tn  $22  a  Tnn  larger  earnings  this  year  i  ^®''®r'ng  tte  measure  on  the  ground^ 

increases  or  to  a  ion  .Murdoch  predicted.  '  that  ,t  will  permit  of  a  rcad.iustnieni  |  IP  f  CTTIMf  D  Aflf 

in  South  America  and  l  •  Personally  I  look  for  even  greater  »  basis  that  would  he  l)/iA;JV 

Aiiwtrnlia  earnings  this  year,  although  we  must ;  m  the  ease  of  a  priv.i'e  w\g\f\mm  v  mtnw  n 

Australia  ^  been  i  such  difficulties,  TA  pAAM  I  ryci  C 

_  .  .  -  nnereased  and  cost  of  materials  and  i  lU  DUUITI  LLYLLO 

Early  Announcement  of  Price  supplies  eonntinues  to  rise  ran'db-.’V  fr'ir^mnos  - 

For  1938  Becomes  Sub-  to'^sharc'ifoldcrr''*’  I  sible  to  wipe  out  debt  and  that  to  ,  Record  of  Seven  Years  Ago  Ex- 

.V*  "  ....  attempt  a  reduction  as  proposed  is  peeled  to  be  Reached 

Ject  Ot  LllSCUSSlOn  l-igunng  earnings  for  March  at  gj^rely  juggling  with  figures.  In  ‘  This  Year 

— - -  aiiproxiuialely  the  same  level  as  for  I  support  of  this  position,  it  is  pointed  _ 

.\  total  of  10  Canadian  newsprint  *he  first  2  months,  net  earnings  for  ,  qu(  that  with  a  private  corporation  gWPl  I  iMr'  PAVum  i  g 
prodnccr.s.  representing  a  r.stcd  capa-  the  initial  quarter  of  this  year  of  j  capital  is  secured  on  a  basis  involv-  w i:.LL.irNtj  i  A1KC7LL.P 

eity  of  3.6.00.000  ton.s  of  newsprint. ;  ?1.35  a  .share  are  indicated.  In  the  j  tug  a  certain  amount  of  risk  and  lhai  " 

or  07'  r  of  the  aggregate  commercial  I'Rht  of  the  rise  in  copper  prices  that  |  investors  are  prepared,  or  should  be  ,  niiir.iu  rii,  i  mnncidl  Ton*. 


.supplies  eonntinues  to  rise  rapidly,” 


peeled  lo  be  Reached 
This  Year 

SWELLING  PAYROLLS 


tivilics.  However,  there  are  indica-  of  thc  nine  directors  arc  to  be  gov-  that  their  contract  price  for  the  first  2  months,  It  appears  reasonable  to  !  event  of  the  project  not  living  up  to  ,  Hon  in  Hriiisli  < 


TO^Aa|m|w||wvvf|)n  I  tivttics.  However,  there  are  indica-  or  me  nine  oirectors  arc  to  ne  gov-  that  their  contract  price  for  ijic  first 
Lilli  I  KlnlJ  I  rJ 'ions  that  tho  C.T.O.  movement  Is  ®’-n™cn'  appointed  and  that  pretty  .six  monlh.s  of  1938  will  be  no  less 
,  .  .  .  «  J,  .  ,  J  makes  it  a  government  under- i  than  $r«0  a.  Ion  f.o.b.  New  York.  Chi- 


assume  that  .March  earnings  will  bo  i  forecasts,  while  in  the  case  of  a  cov- !  'be  boom-tmic  l<  \c| 
on  an  increased  scale  adding  accord-  .  ernment-financed  project,  the  rate  of  ago.  aci  ordins  Ui 


entering  into  Canadian  steel  and  u^j-jug  private  interests  can  hardly  eago  or  Atlantic  and  Gulf  ports,  ingly  to  estimate  of  earnings  for  the  I  interest  indicates  fhat  little  or  no  "ons 


riin  J  innncial  T  on,, 

Indusiiiai  produc 
Itmiioa  will  ei|U.il 
cl  of  .ricn  \eHis 
o  p;  c:  (  nl  indica 


Paymciil  of  Preferred  Dividend  !  industries  and  that  tho  8lf-|be  expected  to  share  the  financial  I'hrec  U.  S.  producers,  having  a  com- j  nnarter.  It  is  significant  that  these  risk  is  involved,  and  the  debt  can- j  T'iicie  h.a.s  hem  irciiiendou 


hy  Loblaw,  Inc.,  Marks 
Turning  Point 

TO  CLEAN  UP  DEFICIT 

Toronto  Bureau  Tho  Financial  Tlmta 

"lurontn.  -  r>nblM\v  Grocrlcria.H  1.1 


down  strike  is  still  to  be  contended  responsibility  under  such  circum-  Idncd  capacity  of  286.000  tons,  or  |  earnings  for  the  first  2  months  of  ,  not  be  adjusted  without  repudiation  "laiion  m  .Hi  ma.ior  line  of  pr 
wilh  in  this  countrv  as  on  the  other  ®'®®®®®'  31 '/J,  of  total  U.  S.  production,  have  !  the  year  were  achieved  on  contracts  of  govemnicnt  obligations  —  a.nd  diK  imn,  alilnnigh  loggm.g  uiM  ia 

*  ’  •  .  also  fallen,  into  line  behind  the  price  |  made  iatc  in  1936.  and  presumably  at  |  nothing  like  repudiation  has  hern  :  lions  got  off  lo  a  li.ni  .■'tai  l  due  'o  a 


side  of  tho  border;  this  despite  evi-  \  understood  that  the  Can- 
j  it-  ,  ...  J  .  .  .  adian  Pacific  Railway  will  not  par- 

dcnco  that  this  method  of  enforcing  ticipato  In  the  project,  having  fail- 
wage  demands  Is  losing  public  sym-  ed  to  respond  to  (he  opportunity  to 


polic.v  initiated  last  week  by  Inter- 1  the  prices  for  copper  ttien  prevail 
national  Paper  Co.  I  ing. 

In  keeping  wiih  the  much  higher  riip  riirrcnt  price  for  Conner  o 


e  prices  for  copper  ttien  prevail- !  discussed  in  connection  witli  the  pro-  prolonged  winii'i-. 
g.  I  posed  new  Canadian  National  set-up,  j  .\lniing  is  f  i-ing  an  i  xt i-emely  ac- 

The  current  price  for  copper  of!  The  bill  would  eliminate  from  the  '  Vf’ar.  and  ihe  e.iimaie  iif  Hon. 


nto  Bureau  The  Financial  Tima,  !  'Washington  Is  realizing  supply  capital  w'itlionl  anv  real  say  price  for  1938  ^established  |  ah.oui  17  cents  a  pound  is  about  80  railway’s  balance  sheet  some  $360.- ' '^®'*rge  re.ir.son.  luinir-ter  of 

min  -  r,ohlaw  Grocelrrla.s  1.4d  .  •  In  control  or  policy.  by  the  majority  of  .prndn<er.s  on  Ihi.s  |  per  ccnl  in  excess  of  the  average  ,  000,000  in  accumulated  defk-its  run- i  is  that  the  lotal  n.tIuc  of  pro 

•ncfii,  lo  tlie  extent  of  $24,1 18  j  serious  political  risks  _  j  continent  at  the  prlneipalimarkel  for  selling  price  during  1936  of  9.47  cents  ning  over  a.  period  of  voars.  $7.10.-  I  duciion  will  execed  $6n,(>00.0PO.  al 

e.suK  of  the  initial  preferred  anti  that  the  craft  unions  forming  ,  newsprint  Ihe  fnited  States,  prices  I  ^  and  a  1935  aver.age  of  7.796  000,000  in  interest  claims,  and  xvonld  .  as  nnieli  as  in  the  .wars  Im- 

id  lo  he.  paid  hy  .April  30  by  Mho  A.  F.  of  L.  are  strengthening  CTfirif  ArrrD||yr  being  qiioicd  on  overseas  markels  :  ^enl.s  Mr.  Murdoch  in  bis  address  transfer  $288,000,000.  representing  nicdialelv  preceding  tlie  depression, 

riliaiod  i-ompariy  l.oblaw  Gro-  position  In  the  labor  civil  war  ulVvIV  1/lfLiHlilU  b.  ing  adx.anc^  materiallv.  In  annual  meeting  said  in  dls-  stock  investment  to  a  securities  ;  t''  tl'is  gain  will  t.o  due  to  the 


as  a  result  of  the  initial  preferred  [  and  that  the  craft,  unions  forming 

iluidmd  lo  I.e.  paid  hy  .April  30  by  (ho  A.  F.  of  L.  are  strengthening 

Ihe  affiliaiod  <(ini|iariy  l.oblaw  Gro-  jjjciy  position  In  tbo  labor  civil  war 

food  stores  ill  New  Y/jrk  Slalo  and  between  I,cwls  and  Green.  MnyT  lUCClf  ItHP  I  '’®'"®P''i”'  '’tills  made  sales  for  If 

iVunsvlx.uiia.  While  this  payment  |  Increase  Sure  To  Have  '  llLAl  TTLLIV  fwA  j  delivery  some  weeks  ago  .-i  a  pr 

aniounis  lo  only  2.9  eciits  upon  Hie  j  mmiii  rwTti  X10  10'.  or  approximate!'  $52 

(  onihiiied  el.iss  A  and  i-ln.ss  B  shares  I tfrect  MPW  pill  p  Mil  f  j  pp,.  ipeu.je  ton.  c.i.f.  Ruws  .\ir 

i.r  III.'  Canadian  eonipany,  it  marks  a  i  the  price  al  which  peace  has  JlLl  If  1  Ulil  iTlllilj  i  but  have  rcr.enily  been  deenning  fi 

mi  lling  point  in  tlie  hisUiry  of  the  i  been  bought  from  Canadian  railway  _ _  'I’®''  Ibt.s  price.  Srandii 

Vrnerir.m  l•onlpatly  which  has  been  |  .^orkprs  is  likely  to  prove  a  heavy  Small  Unsold  Balance  of  Lake  Ilf™  ftShe *ea'uivaknt  of°$V"50*l 
!!ysos  mcontiicr('d”m'^;in'^aUcmpt  Sulphite  Co.  Stock  to  be  meU  ie  Ion  c.i.f.  Bueaos  Aires  a 


are  b(  ing  adxanced  materiall.v.  In 
Argentina  .i,nd  Brazil.  Canadian 
ncxvsprint  mills  made  sales  for  1937 


lo  ihe  annual  meeting  said  in  dls-  stock  investment  to  a  securities 
eussing  the  price  situation;  "While  trust. 

I  would  not  like  to  see  copper  ad-  q-he  benefits  lo  result  from  this 


nf -A  ' "’“®b  higher  than  present  action  are  stated  by  Mr.  Howe  to  be: 


copper  producers  will  abtain  much  i  at  the  actual  amount  of  money  in- 
higher  prices  on  the  average  for  their  vested,  and  the  directors,  officers 
product  than  they  have  for  the  past,  !  and  employees  of  thc  railway  would 
six  years  and  I  foresee  no  diffficulty  I  be  given  a  reasonable  objective  for 
whatsoever  in  your  company  being  i  their  efforts.  They  would  be  ex¬ 


ilic  Cliicago  niarkot. 


cd — which  have  a  direct  bearing  on 


lions  of  Hie  liiiffalo  unit  have  been  freight  rates  and  thc  cost  of  living 


[O'ofiialde  foi'  several  .vears  but  thc  — but  in  that,  as  in  the  past,  the]  IVlIi^l., 

I  hirago  losso.s  h.i\e  been  i.irgelj  re-  standard  will  become  ~ 

sponsililo  for  ihe  capital  impairment  ,  ,  .  .  .  ,,  Public  offering  will  be  made  next 

which  ainniinicd  lo  .$  1  ,:;r.5,739  at  the  Victor  in  raising  wages  gcnerally,Lygpk  of  the  unsold  porlloin  of  an 
end  of  tin;  la:;L  fiscal  year,  April  30,  with  a  direct  bearing  on  production  issue  of  150.000  shares  of  capital 
H'i’.i'.  costs  and  consumer  demand  in  rela-  stock  of  I.ako  Sulphite  Co.  lAd.. 


KVUI  DIIID  Mill  ?®r  tmdrie  ton  f  Buws  lir^  ^  u  w/?  Year  j  Tbs  railway  property  will  h.  valued  If?  .If,,!’’:...!;:  ” 

NtW  rULr  MLL' but  have  rcceniiy  been  'he  actual  amount  of  moiiiM’  'n- 

_____  Srandina-  directors,  officers 

-  Vian  mills  have  been  hnniiln<r  ton-  'ban  they  have  for  the  past  I  and  employees  of  thc  railway  would 

mall  Unsold  Balance  of  Lake  ,j,e  eouivalent  of  $T  50  ner  yea®s  and  I  foresee  no  diffficulty  |  be  given  a  reasonable  objective  for 

Sulphite  Co.  Stock  to  be  Ten ie  ton  c.lf.  Caos  iti'es  and  -•’“'-soever  in  your  compan.v  being  ,  their  efforts.  They  would  be  ex- 

Offered  Publicly  158.75  >i  ton  c.i.f.  Rio  dc  .Janeiro.  ]  P®®te<l  to  earn  money  on  the  acina 

_  these  prices  representing  an  adv.ance  •  P  oduc  o  .  i  amount  of  money  inxestcd  and  not 

START  ON  MILL  SOON  ‘’v®’’  P®'®®®  “®-  T-rcvaillng  Prices  To  .Malnlain  ,  onjn 

- In  Australia  contract  sales  fori  ’’’’’tb'  be  taken  lo  suggest  the  debts  of  the  Dominion  of  Canada 

Public  offering  will  be  made  next  ,^33  wore'made  Noranda  head  is  prepared  and  those  of  the  railway.  In  future 

sek  of  the  unsold  porllo,n  of  an  Canadi.an  and  Fnglish  ®f’PP®®  being  .at  by  adding  tlie  debt  of  thc  Hominihn 

sue  of  150.000  shares  of  ®;ipi'a' '  ...iiic  at  Hie  eouivalent  of  *5”  50  ner  '®“®'  maintained  at  around  current  !  government  to  the  debt  of  the  r.ail- 
Dck  of  I.ako  Sulphite  Co.  lA*!..  1  A  recent  sale  bv  a  CaJia- ' "®'’®®-  ‘'’®'''’®  ‘•®'®’“'><^  way  thc  actual  total  debt  of  Canada 


securities  'b'^  gain  w  ill  tie  due  to  Ihe 

j  slcppitig  up  of  production  at  <  on- 

,  ,  solidated  Mining  A-  Smelting  Com- 

from  this  I _ .  ,  ,  ,  .  ,  ,  , 

.  .  !  pany  .s  log  plant  .at  1  rail  and  llie 


Offered  PubUcIy 
START  ON^MILL  SOON 


tlie  gold  camps  liaxc  also  hccu  pro¬ 
ducing  liravil). 

•An  interesting  dovrlopuicnt  in  tho 
mining  situation  during  Hie  paiu 
.vear  lias  been  ilic.  iniproveincnt  in 
Hio  coal  inilu.'^try.  Iniproxcd  notli 
ods  of  iiiiii.'.ing  Rriti.sh  Colimih’i 
coal  liavc  led  10  incrca.srd  dcm.in.l, 
and  llicrc  lias  ticcn  a  general  pn-k 


It  is  now  proposed  to  wipe  out  |  purchasing  power.  And,  un-  f«®“®d  rocently  hy  R  O.  Sweezey  ]  Qcliverv.  was  P'''®^  ^0  per  cent  higher,  operating  would  be  correctly  di.selosrd 

I  hi.s  capital  impairment  by  cliangmg  there  is  the  imnression  fso®’“‘®d  ’n'®’;®®'®  f®''  'b^,  No  prices  have  been  1 ,  Opposition  to  the  hill  holds  Hiai 

.he  31.S:.I  shares  ol  .  jicr  cent  pro-  ,  l'’"  f  j,®  cstaol.shment  of  a  sulphite  pulp  mii  ;  a,nnounccd  for  further  1938  deliveries  1  'h'®  y®®®-  ®ven  ,n  the  face  new  balance  sheet  figures  would 

lorrcd  stock  oulstanding  I  rom  $  100  j  which  will  not  be  lost  upon  workers  at  Mpigon.  Ontario,  wdlh  an  >n’t mF  ,  of  rising  labor  and  malenal  costs,  ••misleading.”  ’’A  balance  sheet 

par  valiio  lo  no  par  value,  and  .set- I  generally,  that  Hie  victory  of  the  productive  capacity  of  200  tons  daily.  |  p,,  have  quoted  $62.,5il  in.  response  I  ®bould  be  very  sub.smntially  improv-  disclose  to  everyone  a  full 

t!up  the  honU  value  ot  tlu'so  Ptc-|  j..,ji^vav  unions  was  based  on  politi-  It.  is  understood  that  all  but  a  very  {  to  ^  recent  onnuiry-  'i’bis  is  an  in--j  for  the  year  of  $6  a  compl-ete  statement  of  the  <-oii- 

retrod  sliares  at  not  more  Hian  f’b-  .  ^usidcrations  Tbo  demand  of  sma"  P®oportion  of  tho  issue  of  150.-  crease  of  $15.00  over  Ihc  1936  eon-  ®b.are  or  better  on  tlie  capital  stock  ^  enterprise  to  which  if 

I  lic  preferred  dividend  rate  would  cousiacraiions.  ino  aerndna  oi  shares  of  Bake  Sulphite  stock  '  tract  Hire  !  appear  possible.  refers"  said  Hie  leader  of  the  Op 


lie  to  promptly  dispose  of  its  cop- ;  pected  to  earn  money  on  tbo  actual  I  .  .  ..  '  n  u  /•  i  i 

,1.  #  •  d  ^  J  ,  ods  of  utili.'jui;  Rnfish  ( oliimh’.i 

”  lamount  of  money  invested  and  not  ,,,,,  nicrea.scd  demand, 

rrcvaillng  Trices  To  .MalntalD  ,  ““  inflated  struclupe.  '  here ,  j  I  general  p.ck 

would  bo  no  further  duplication  of  .  j  ,  u  .  .. 

Tlii-s  might  be  taken  to  suggest  the  debts  of  the  Dominion  of  Canada  H'  flis'i  ihu  ion.  w  iHi  Hm  ir  ul 
at  the  Noranda  head  is  prepared  1  and  those  of  the  railway.  In  future  Pa.'roll  in  \  .im  oux  cr  I'l.md 

see  the  price  of  copper  being  .at  !  bv  adding  thc  debt  of  thc  Dominihn  '  ”®®’"''® 

ist  maintained  at  around  current  ^  government  to  the  debt  of  the  rail- '  "  '■•..i.iii.ui  m  i  ... 
vels.  Hence,  an  active  demand  at  '  way  thc  actual  total  debt  of  Canada  ....  '  ®"-®®''  •""  'i'.'®""' 

ices  80  per  cent  higher,  operating  would  be  correctly  di.selosrd.  „  a  i 

suits  of  the  company  for  the  bai-  nT,T,r,ci»iftT,  in  *ho  mn  ii...  •'■'  P‘'.'''‘'Hs.  .‘■.i.'.‘=  .Mi.  Ic.ii- 

ce  of  this  vear  even  in  the  face  1  Opposition  lo  the  hill  holds  111. it  c,,,,  •'Selecting  forlx  linns,  repre 
ce  of  this  year,  even  in  tue  lace  new  balance  sheet  figures  would  spin;,,-  fifipcn  different  ciin’ocips 
rising  labor  and  malenal  costs,  ko  <..«toiooai„o^  ••  ••  v  """ii  oniiniir  <.ii..on«s 

niilri  hr  vrrv  ininrnv  mlsIeanillK.  A  bal.llK  0  slu  (  I  iiuiiistr\.  up  fiml  lluH  flir  p.lMfill 

oum  DC  ver>  .  ub.  tantidlly  imp  ov  should  disclose  to  everyone  n  full  ■iinoiinicd  lo  v  r,  noo  ooo  i 

,  Karnlngs  for  the  year  of  $6  a  complete  statement  of  the  con- 

"L’’"  .7  "'®®’^!dition  of  the  entcr-prtse  to  which  it  aprinln!.-;!  Um.onc 


rcnialn  Hm  same  liy  changing  the  Hie  men  for  a  return  of  their  10  per  |  j^as  already  been  taken  up  privately  j  Tlie  Orient  niitl  F.urope  j  Discussing  Hie  ouHarik  for  the  cop- 

rnic  from  7  per  ccnl,  to  $7  jicr  share.  '  cent  wage  reduction  was  considered  i  and  that  thc  balance  that  will  remain  Scandinav inn  and  German  tonnage  I  per  market  Mr.  Murdoch  said:  ‘‘.New 
Of  Ihi.s  .-iiock  l.olilaw  (iroceierias  T,td.  I  ijy  j  for  public,  sub.Hcription  is  likely  to  h.as  rcccntlv  been  sold  in  China  .a.s  i  uses  for  copper  arc  steadily  incrcas- 

owns  2.S11  shares,  or  8.9  per  c®n'.  ,„Hprni  iPcUI-itinn  The  award  '’®  ®omparativc1y  me:igre.  No  dcci- !  bigb  a.a  $75.00  per  long  ton  and  some  .  ing.  but.  if  Ihe  iirice  continues  to 

while  Hm  (  ariadiaii  company  owns  "“‘'®®  'd®®®'  legislation,  lucawaroi  reached  as  to  Hie,  p.-n  isv  I  zr.,ni,n„n,i  ..n  ii 


Of  Ihi.s  .-iiock  l.olilaw  (iroceierias  T,td. 
ewns  2.811  shares,  or  8.9  per  cent, 
while  tlm  Canadian  company  owns 
2S.60P  sliarc.s  of  Hm  63.0:;g  common 


Discussing  Hie  ouHarik  for  the  cop-  position  in  Hie  Commons. ‘  •If  it  fail.', 
r  market  Mr.  Murdoch  said:  ••.New  (Continued  on  Pago  1Si 


63.o:;g  common  I  made,  allowing  a  small  increase,  was  Terms  or  price  at  whicli  iho  shares 


(Continued  on  Page  181 


(Continued  on  page  4) 


sh.arc.s  outstamling.  or  t.i  per  cent.  ;  accepted  by  the  railways  but  rejected  '  will  be  offered  to  thc  public 

Tlmrcwill  Im  no  i  liaiigc  in  Iho  com- I  uuious.  And  then,  it  would  I  Marketing  conditions  in  the  sul-  i 

rnoti  stock  wliich,  with  no  par  value.  ,,  |  phite  pulp  field  have  paralleled  Hioso  ,  J  f  |f/CO  Cv#  d  I 

is  carried  in  the  halanco  slicct  al  i  •“'’'’®“''>  government,  rather  than 

$1  per  .‘:liaic,  !  luivo  any  interference  with  its  pro-  past  year,  demand  liaving  cxpaiiulod  | 

Sliai  choldci  s  of  I  Im  American  com- !  gram  to  restore  prosperity,  used  its  to  a  point  w  here  available  produc-  C  f  cC7C^ 

|.»'ny  will  nicci  011  April  1G  to  ap-  jjpbalf  of  thc  workers  to  ! ''®®  threatens  to  be  inadequate  dtir  - 

prove  of  Hic  cl imin.ii ion  of  the  accii- I  ncm-  it  •’’®  ®i’®®®"'  y®®®-  '•'•’i®  ®l"iation 

mulalcd  dcH.  il,  W  Imii  Hus  is  accom- ,  '’'®‘*'®®  concessions.  Bcin„  I  ,  reflected  m  ihc  selling  i 

pushed  Hm  company  is  ill  a  position  I  ®®'r,  c"®c'.  ®“  toterested  parly,  price  of  the  product,  the  ®"®®®®' ]  Canadian  investors  and 

lo  pay  dividends  which  have  area-  tlirough  tlio  Canadian  National  Rail- ,  price  for  blcaihcd  sulphite  being  $80  (ax-'pa.vcrs.  volunUrily 


Investors  and  Tax-Payers 


REPORT  3  PLANS 
ABITIBI  COMPANY 


Contribute  Millions  to  West  Offers 


fers  From  Bondholders,  Pre¬ 
ferred  Shareholders  and 
Elnglish-Canadian  Group? 


innlalcd  on  Hic  preferred  slock  lo.jin  ^ 
aiopunl  of  $iil  5a  per  sliarc.  rim 
proiv'scd  divlihml  p.iynicnt  will  pay' 
off  all  arrears  tip  In  .April  ;!<),  1929,  i 
hill  Ihc  amount  to  he  paid  on  the, 
preferred  shares  will  ilcpcad  upon 
when  smli  shares  were  i.s.'-ncd. 

In  Hh'  I.i.sI  fiscal  year  of  record, 
lli.it  ended  A|o'il  .’lii.  IliGli,  T,ol)laW  | 
Crocclcrias  Inc.  had  sales  of  $7.81 1.-| 
:;I9  as  compared  with  saic.s  of  .$G.- , 
172. Ills  ill  thc  lucccding  year.  .Net 
profit  on  trading  operations  of  Hm  ( 
P.ilffal't  iinil  was  e<iual  lo  87.85  per 
sti.arc  oil  the  iirtTcrred  stock  after 
dcdiicfing  taxes.  II  j.s  understood  1 
iliat  sales  and  net  iirofil  In  iho  cur- | 
rcni  fi.scal  year  are  better  than  last; 

(C4;intinucd  on  I’age  4.)  i 


ways,  the  government  thus  became  a 


a  ton  as  comparod  with  an  average 


•’•'  ’’  '  .contract  price  of  .$51  a  ton  during 

dominant  factor,  and  must  take 


least  a  large  share  of  the  responsi¬ 
bility  for  meeting  the  demands  of 
(I'ontinued  on  Page  41 


of  the  responsi- 1  Rayon  pulp  and  bleached  sulphite 
the  demands  of;'®®  fine  papers  will  he  the  chief  ont- 
UncTO  A\  I  I’Ut  of  "’O  wllirll,  it  is 


Special  Correspondence  Engush-Canadian  Group  / 

[  Ottawa.  Tlie  cxiont  to  whicli  .Similar  arrangmcnls  liave  been  made  - 

I  Canadian  investors  :ind  Canadian  on  a  .'■mailer  .'U’alc  U>  lake  care  of  Forecasts  in  The  Financial  Time . 

tax-payers,  voluntarily  or  under  the  .siluatiou  in  M.anitoba.  As  for  (^1,3,  loorgani/ation  of  Atiiiihl 

!  pressure,  already  have  made  con-  Alberta,  thc  government  ilicrc  has  ^  paper  (  o.,  T.ld..  would  lie 

i  tributioDS  lo  relieve  Ilic  burden  of  1  taken  tilings  into  it.s  own  hands  and  'unlikely  to  be  effected  without  eon- 
!  delit  front  the  people  of  Western  |  tlie  lo.sscs  vvhieh  will  be  suffered  by  siderable  negotiation  appear  to  lie 

I  Canada  \v:ls  indicated  hy  llic  stale- 1  investors  a.s  well  as  the  oilier  classes  j,r,rne  out  hy  nnoffirial  reports  on 

I  ment  in  Hm  House  liy  Mon.  James  ]  referred  to  promise  to  be  proportion-  progress  of  efforLs  in  bring  ihe 


fated  will  be  so  ronsirueted  that  '  f'®®*''’’®®-  .Minister  of  .Agrienitnre,  to  i  ately  greater,  unless  the  gov  eminent  :  pompuny  out  of  bankrnple.v 


CONFUSION  AS  TO 
U.  S.  INCOME  TAX 

A  “Joker”  Which  Promises 
Headaches  For  Canadian 
Brokers  and  Shareholders 


i7if'hn' raked' '*'i(  tfio^*  km  ”  d'i'i'lv  'i®’*’  '•'®  •’'■'k  ince  of  Saskatciie- ;  its  Social  Credit  Hieory  into  effect, 

'vvhteh.  Hic  sponsors  believe,  will  he  'van  alone  w  ill  he  wiped  off  when  j  In  "’at  event,  however,  adjnsiments 
necessary  by  1939.  Construction  of  M '®  four-cornered  arrangement  bo-  would  still  be  in  order,  because  the 


Hm  effect  ili.ai  over  $G5,01>i),000  of ;  realizes  the  impossibility  of  piitHng 


Hie  mill  will,  according 
start  early  this  Pummi  1 . 


munieipalitics 


...  .  M.v  addition  to  u  pl'iti  suhiii't:.d  I-' 

of  Sa.skate.if- ;  its  foetal  <  redil  theory  '"'o  crfcct.  jut^rcsts  it  is  reported 

pel  off  vlien  In  that  event,  howevet.  adjnsiments  preferred  shareholders  of  Hi. 

aiigeraent  he-  would  still  be  in  onlcr.  '•®®au3e  the  , 

province  the  Dominion  government  is  prepared  to  ,„r 

lie  mortgage  offer  similar  terms  to  .Alberia  as  .  w.  .i.  .. 


Hie  four-cornered  arrangement  be-  would  still  be  in  order,  because  the 
the  Dominion,  Hie  iiroviucc,  the  Dominion  government  is  prepared  to 


and  loan  conipiinics  becomes  effee-  j  offereti  to  the  other  provinces. 


$18,000,000  of 


Thc  problem  of  the  Prairie  Prov- 


he  tax-p.y  ers  in  he  writing  off  of  |  affected  by  crop  failures  ts  recog- 

loans  made  trom  the  federal  trca.s-  ni/.od  as  being  one  for  all  Canada.  ;  preparation  of 

ur.v.  I  lie  remainder  will  be  borne  |  but  there  arc  those  who  question  1 


<  T>v  criinirii  I , 

M  iiiiicipal, 
Public  I  lilily 

lliul 

Iniln>lri;jl  Ibmtls 


nt  nfje’  II C' 
*n  rr  vf  1/  ( 


\Esmri.'5'no.MsoN 

AMI  t  UUrvXA  .  IV1|I|. 

,35,5  IS| .  ,1.1  vies  .•  t.  v\  .,  Moiilrml 


i  ment  lielwecn  tlic  United  Stales  and  ;  j]|p  corresponding  month  of  1936 
i  Ciinada.  which  restricts  lo  5  per  cent  !  mm— — — — — 

!  the  amount  of  income  tax  which  can  j 
!  he  withheld  from  dividends  paid  by  | 
eonipaiiies  in  one  country  to  citizens 

or  corporation  shareholders  resident  Price  Brothers  &  Company, 

;  in  ilio  Ollier,  contains  a  joker  which  qij  Established  Neuspr 

if  tlie  agreement  is  finally  ratified 

liy  Hie  U.S.  Senate  in  its  present  P,.;*.**  RmlliA* 

I  form,  will  cause  headaches  to  Cana-  rriCC  DrOllIPI 

dial!  brokers  and  shareholders  seek-  Li  n 

I  ing  to  secure  rebates  on  taxes  with- 

'  Imid  in  t93G.  As  finally  passed  by  5%  First  Ml 

'  I  lie  Ciinadian  .vtcnate.  the  convention  _  .  . 

IS  retroactive  to  January  1.  1936.  Mart 

I  Siuee  Hie  Dominion  lias  not  wilbheld  Denominations 

I  more  than  5  per  cent  during  1936.  .no  J  •  ♦ 

United  States  investors  in  Canadian  '  nC€ I  vu  BRu  intS 

cuiiiiMritc:.  will  find  their  position] 

unehauged.  j  Descriptive  circular  will 

Uor  t:an;idian  investors  in  U.S. 

eoinp.inies.  liowever.  there  may  be]  .J  J. 

.ii.any  eoniplieaf ions.  The  U.S.  Rev- 1  8T  OOOy  VlUIAQ, 

I  enuo  Act  of  1936  w  hicli  was  signed 
h.v  President  itooscvell  on  June  22. .  „ 

193.1.  and  which  liecamc  effective  ten]  St.  J 

da.vs  later  on  July  2.  provided  that  |  NV'j^^c  5^® 

.vineriean  companies  paying  divi-j  ""'’Sp  t 

demis  to  Canadiau  sh.areholdcrs  I  london.  Eng.  PwoNr  I 

(Continued  on  Page  4  )  t  l■S5SiiiS5SSSS■■iiSS5 


ASBISTOS  EXPORIS  .Kt.M.A  I  P  amount  is  a  direct  contribution  by  ]  jneos  and  particularly  of  Hie  areas 
Continued  improvement  in  opera-  Hie  tax-pavers  in  the  w  riting  off  of  j  affected  by  crop  failures,  is  recog- 
Hons  of  Asbestos  Corp.  Ltd.  is  in-  loans  made  from  Ihe  federal  treas- 1  ni/.ed  as  being  one  for  all  Canada, 
dicated  in  export  figures  for  Hie!  ur.v.  Tlie  remainder  will  be  borne  j  but  there  are  those  who  question 
month  of  P^bruary.  whicii  sliow  total  by  financial  institutions  and  other  |  whetlier  the  extent  to  which  appro- 
shipments  of  asbestos  and  sand  and  corporations  on  behalf  of  depositors.]  priations.  adjustments  and  other  con- 
w’astc  up  at  $7G9.29G  from  $606,395  policy-holders  and  sliareliolders.  i  ecssions  have  already  been  made  is 
for  thc  corresponding  moiiih  of  1936.  That  is  for  Saskatchewan  alone,  ponpially  understood  and  appre- 

^  1  eiated. 


trustee.  The  lale.st  rumor  is  'hut 
English  and  Canadian  interest:' 
which  were  responsible  for  ih-e 
Price  Bros,  reorganization  have  come 


I  in  1933  was  .»tiil2,  and  in  $| 

,  for  1 1  .non  w  nrkors 

■|'be  governnic'iit  n'-''’nll\  C'-'nidct. 
rrl  a  .‘Urvey  illiisiratmg  tlie  (\|ian- 
sion  Ilf  iinlii'.irv  :  im  v  I''  ;,;  Ileie 
are  Hie  figure,,  fnr  :i  f‘'W  e'eeled  m 
din.triev.  i|ie  !ii,.-i  n. lined  figiiie  re 
lirei.f'iiling  l!i.'.:;  iimilm  j  um  and  ih 
:  eeond  Hi.il  nf  I9:;G 

(iai'inenls.  8:; i n.iieii.  .vi,.,:'..iiiiii 
llnn.'e  liiini  bine:-.  8..ii0,0im,  <XT2. 
non 

.l''weli\.  $021.11011.  .n.Xl.Xniln 
1  .limlieriirg.  $10.250,Omo;  822. 'i'". 

0(1(1, 

Metal  loiiiiiig,  $..000,000,  'x,75o 

non 

M  ;  nillai  I  ued  Wu.i.i,  .;'l"0,Ooo;  >2, 
O.iT.ono 

.'-lliell  iM  g.  .?.':.-'0O  lil'O  ;  ‘■.l.ToOOOO 

I’lilo  .mil  ii.i|ie'.  8  ;  :’..'.o.ooo .  .t  i 
7, Vo. 000 

I’.eiail'-e  I'.rill.-li  i  .ilniiih  i  indii  ■ 
tries  ilepenO  in  •  in  li  :i  r-re.it  exien 
on  llie  worlil  in  i  live'  it  ha-  been  ex 
irrnielv  ilifto  nli  in  ■  ffei  i  nniforni 
liv  III  w  lui--.  :a'-  Mr  I’earsoo 
w  lio  l>  nil  1. 1  'lei  n|  In  li.ii  .1.-  Well  :i 
o;  mine''.  Thi.'  s.ni  ifnn  lia  -  le 
i;’'ed  III  Hie  e  ■ii;!'!i' lull  'O’  nf  null 
iniuin  wagO'  In  neeiip.iMon  ratlif 
Hnui  liv  geooral  -laiid.ird  appinu 
h!e  lo  ail  iiidiin  i  v 


I  nliinih  1  indn  . 
II  I,  a  rre.it  exien' 
vi-'  It  li.i  -  been  ex- 
In  I  ffei  I  nniforni- 
:  0 '  -  Mr  I’ea rsoii , 
1  lalini  ,1.,  Well  :|S 

s  M  I)  I  I  ’on  li.i  -  I  e- 
bli-  lull  'O'  nf  rnu|. 
neeiip.iiion  ratlifr 
-laiid.ird  appliiu 


Inctex  on  Back  Pape 


Toronto  Bureau  Tho  Financial  Tima#  !  shipments  of  asbestos  and  sand  am 
Toronlo.  —  Tho  reciprocal  agree-  I  ,vastc  up  at  $769,296  from  $606.3(1: 


cessions  have  already  been  made  is 
geiieially  understood  and  appre- 


Price  Brothers  &  Company,  Limited — 

An  Old  Established  Newsprint  Manufacturer 

Pr  ice  Brothers  &  Company, 
Limited 

5%  First  Mortgage  Bonds 

Due  March  1st,  1957 

Denominattons :  $500  and  $1,000 

Price:  99  and  interest,  to  jield  5.08% 

DtscnpUve  circular  will  be  fona-arded  upon  requeit. 

Wood,  Gundy  &  Company 

Limited 


360  St.  Jsmes  Street 
Montreal 

Phonk  Hvrbous  2131 


Okawa 

Hamilton 
Vancouver 
London.  Ont. 


IliUiks  Made  l'onecs>l«n  , 

Regina.  —  Banks  have  agreed  to] 
I  .a  blanket  form  of  .adjustment  of  i 
j  hank  debts  of  131  rural  munieipali- 
jties.  out  of  a  total  of  156.  in  the 
drouglit  area.  Hon.  J.  \V.  Eslcy.  min-  ; 
ister  of  cduealion  e.nd  .sponsor  of  the  i 
■'drought  area”  debt  adjustment  bill  ] 
!  before  Hie  legislature,  annoiineed  : 
!  he-e  'I'he  hank  debts  in  the  remain-  ! 
I  ing  25  niunieipalities  will  be  adjusted  j 
'  iiy  Hie  banks  on  an  Individual  basis. 

'  luider  Ihe  terms  of  the  ngreemenl 
'  the  muntripalities  in  Hie  blanket  list  j 
'get  a  ten-year  period  in  which  to  j 
1  pa.i.  Inlerest  for  Ihe  first  year  will  ; 
he  1'^.  2%  for  the  next  ivvo  years.! 
j  3'',k  for  the  next  two  year.s  and  4''’r  ' 
I  for  the  halanee  of  Hie  pay  off  period.  ! 
!  In  addition  Hie  hanks  agree  that  in 
j  ease  of  crop  failure  in  any  one  of  j 
;  Hic  pay  years.  re.snlting  from  any  ] 
cause,  no  pajment  need  be  made  Uiat  i 
year  an-d  the  ten-year  period  will  be  ] 
extended  arcordingly.  i 

Thc  total  involved  is  estimated  at  ; 
more  than  11.000.000  and  less  than  ' 
'  $2,000,000.  ; 


Our  1936 

Income  Tax  Booklet  • 

Provides  illustrations  of  the  method  of 
calculating  your  Incoitic  Tax. 

There  IS  also  included  in  ilris  April  book¬ 
let  a  diversified  selection  of  Dorrvinion. 
Provincial  and  Corporation  Securitir-. 

f  'epie-s  upon  rem»e»f  - 

Dqmxjmiopt  Secubitibs 

OORFORAnON  UMITED 

275  8L  James  Street,  Montreal 

Tetephenm:  Hmrbemt  ntS 
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THE  FINANCIAL  TIMES>  MONTREAL,  APRIL  2,  1937 


w  uj:)  uotiA  /tom& 

with  (t  Modernization  Loan 


C  P.  R.  NET  AND 
GROSS  EARNINGS 
UP  IN  FEBRUARY 


Net  increased  14%  to  $990,7391 
and  2  Months  Figures  28%  | 

Higher  at  $1,904,248  | 


EXPENSES  INCREASED 


Newsprint  Goes  Abroad 


Saint  Joliu. — .NYwifprlnt  shlp- 
uienla  thruugli  this  port  nro 
conllniilng  on  an  rxcrplionally 
heavy  basis  and  on  record 
lines,  Within  the  next  upeU  or 
80  it  18  expected  an  additional 
30,000  Ions  will  be  shipped, 
most  of  which  will  go  to  Great 
Britain,  In  addition  lo  these 
part  eargoes  are  al.^io  going 
forward  to  various  parts  of  the 
world. 


C.  N.  R.  FEBRUARY 
NET  EARNINGS 
AT  HIGHER  LEVEL 


Improved  $760,354  to  $471," 
894  —  Expenses  Up 
$474,994 


2  MONTHS  NET  UP 


We  sliouIJ  be  glaJ  of  tJie  opixirtunity  of 
diicussing  jour  Lome  lUiprovcmcnt  plans  with  you. 


MODfRN.  tXPERIBNC-BD  BANKJNG  SBRVICP. 

•  >  ,  the  outcome  of  119  .reuri'  succtisfut  ofierstro" 


BANK  OF  MONT 


tiubluhed  181'' 


Tho  Canadian  Pacific  Railway  te- 
portvj  an  Increase  of  14.1  per  cent.  In 
net  earnings  for  tho  mouth  of  Feb 
Miary.  For  tho  first  two  months  of 
the  current  year,  a  gain  of  28  per 
cent,  was  recorded.  . _ _ 

Net  profits  of  $990,739  compare  ,  February  Gross  Off  to  $71,930 
wl.h  $86.. 997  for  Februar.v,  1936.  an  ;  $72,208— Net  Slight- 


IJAMAICA  UTILITY 
EARNINGS  LOWER 


STEEL  STRUCTURES 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 


increase  of  .$1, 283.324.  Gross  for  Feb 
luary  at  .$9,724,628  showed  an  In-  j 
1  crease  of  $444,035  over  last  year, 
while  working  expenses  at  $8,733,- 
889  showed  an  Increase  of  $320,692 
by  the  same  comparison 

For  the  first  months  of  1937  end¬ 
ed  with  February,  net  profits  at 
$1,904,248  compared  with  $1,479,969 
for  the  corresponding  two-month 
period  of  last  year,  representing  an 
Increase  o'f  $424,279.  Gross  for  the 
two-month  period  at  $19,918,692 
showed  au  Increase  of  $1,314,276, 
while  working  expenses  at  $18,014,- 
■4  43  showed  an  increase  of  $889,997. 


ly  Higher 


I  .\u  Increase  of  $1,235,349  lu  oper- 
latlng  revenues  and  an  Improvement 
i  of  $760,364  In  net  revenue  for  Feb¬ 
ruary,  1937,  as-  comiiarod  with  Feb¬ 
ruary,  1936,  Is  shown  hi  the  month¬ 
ly  statement  of  operating  revenues, 
operating  expenses  and  net  reve¬ 
nue  of  the  Canadian  National  Rail¬ 
ways  all-inclnsive  system,  Issued  at 
headquarters  March  27.  j 

Operating  revenues  last  month 
were  $11,301,856  as  compared  with  , 
$13,066,507  for  the  corresponding  j 
mouth  of  last  year.  Operating  ev-  : 
penscs  were  $13,829,961.  against 
$13,354,967  for  b'chruary.  1936.  There 
was  a  net  revenue  last,  month  of ! 


Gross  earnings  slightly  lower  and 
moderate  increase.^  in  net  and  sur¬ 
plus  after  charges  are  reported  by 
.laniaica  Public  Service  Limited  and 
subsidiary  companies  for  tho  month 
of  P'ebruary, 

Gross  at  $71,930  compares  with  i  $471,894,  as  compared  with  a  net  re- 
$72,208  in  1936,  net  was  up  from  i  venue  deficit  of  $288,460  for  Fob- 
$29,653  at  $30,492  and  surplus  In-  ruary,  1936. 

creased  to  $22,604  from  ,$20,772.  j  For  the  two  months’  period  end- 
For  the  12  months  ending  Fobru- i  lug  P'cbriiary  28.  1937.  there  was  an 
ary  28th,  gross  earninga  increased  I  increase  in  operating  revenues  of  j 
over  $11,000  lo  .8S7(!.l)l‘)  wliilo  net  i  $2,636,147  over  fhe  similar  period, 


«  EVENTS  » 


UllTIR  RIUNION 
RARTY 

(ills  jal.s  2  OD  Porten 


9  Coronation  Year!  Colourful  cclebn- 
tiooa ...  thrilling  pageants . . .  scenes  to  be 
remembered  all  your  life.  And  on  the  Con¬ 
tinent,  gay  carniTal.s  . . .  .sightseeing . . .  the 
Paris  Exposition  (May  to  October)— truly, 
this  is  Year  oj  Years  for  your  trip 
ahrnadl 


ofVadford.  His  Miiutr 
tni  KIqk  sisits  Ulsttt 


lo  July, 


■HAKISRIARI 
RRAMATIC  PISTIVAIS 

>$critford-oa-ATon, 
Mircb  29  CO  Sept.  21 


Following  are  the  gross  earnings.  |  dropped  to  $317,341  from  $355,375,  I  of  last  year,  operating  revenues  j 
expenses  and  net  earninga  for  Feb- |  and  surplus  of  $21.'). .399  compares  !  amounting  to  $28,345,208.  as  again.si  I 
nary  and  for  tho  first  two  months  (with  $250,867  tho  preceding  year.  $25,809,061.  Operating  expense.s  for, 

Comparativo  figures  follow: 

MONTH  OF  FIUmt'AUY 
IS.X7 


of  1937  ended  with 
<'OiDpa  risons; 

FKBRU.IRT 
ipij?  ip.ift 

s  s 

<;).>••  .  .  S.'Z4.82S  9.2S0.R9.1 

..  a.78, 1.889  8,413. 196 


P'ebruary,  with 


ji  '  '  Orno*  Earn 

444.035  I  Net  K"''n 


R*P  . 


Caissons,  Barges,  Cod  and  Ore  Bridges,  LiMlocks,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Work,  Forgings. 


DOMINION  BRIDGE  COMPANY 


Lxp. 


?ir>0.T3I»  367.397 

Month*  Khticfl  Wbriwry, 
I  *‘3?  H'ilG 

%  .« 
19,918.692  18,604.115 
18.014,440  17.124.445 


320.692 

123,324 


$ 

1,314,276 

889.997 


71.930 
30.492 

Sur  after  ('harge*  22,601 

12  Mo?.  Ending  I’ebruary  28. 

1937 

$ 

Grosa  Karii .  876.546 

Net  Karn .  347,344 

.Sur.  after  Charjro?  248,599 

The  abovo  fijjureR  trannUtod  from  Z 
at  the  rate  of  S4.86  2  3  to  ihf*  y . 


20,772 


Net 


UMITCD 

HEAD  OFFICE  *  '  LACHINE  ( MONTREAL)  qUE. 


1.904.248  1.479.969  424.279' 

Kolloming  gr*  the  fros*  and  net  earniiiKrt  for 

eai’h  mooLh  back  to  the  beginning  of  1935:  | 

Groes.  Net. 


fVPVANCM  OFPtCE:S  AND  WOI»KS  : 

MoNirtEAL.  OrTAVW^  WINNIPEG  VANCOUVER 

AMHEPST  TORONTO  CALGARY 


AGENCIES:  EDMONTON  REGINA 


Mnnnfaelurer*;  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 


Mll.t-S  AT 

PAKIS,  Oni  KHANTKORD.  Onl.  LONDON.  Onl.  WATERI'ORD,  Ont. 
COATICOOK.  Qur.  »nd  ST.  HYAtINTHE.  Quc. 


Geaeral  Olfier: 

PARIS,  Ont. 


'Spiling  Agents  to 
IVholesalo  Trade; 


AhmcJUILV  GOHIUm  A  SON, 

LIMITED 


I'oronto  A  Montreal 


1937— 

P’cbruary  . 

Januarv  . 

1936 

Fhoembfr . 

November . 

C>ftober  .  . . . . . 

5>ptember . 

. 

•  ‘  July . 

{  June 


5»9U.V39 

913,509 


N.B.  POWER  MERGER 
STILL  UNDECIDED 


the  two  months  of  1937  wero  $27.- 
i  790.092,  against  $26,673,852  for  the 
I  .Taunary-February  period  of  19:!tl. 
72.2PS  I  Net  revenue  for  Ibis  Iwo  months' 
'  period  of  1937  was  $555,116.  compar¬ 
ed  with  a,  net  revenue  defl.-lt  of 
i  $861,791  for  the  eorresponding  pe- 
j  riod  of  last  year,  showing  an  im¬ 
provement  of  .$1,419,907. 

Tho  summaries  follow: 

MONTH  OF  FEDRD4RV 
1937  193(i 

,  s  s 

lOppr.  tUv  .  14.3ni.8.';6  is.n«6,r.07 
Opnr.  E.p  ,  18.829,981  18,384.967 


THI  DfRBT 

Bpsom,  June  2 
HINLIY  RIOATTA 

June  30  to  July  5 

RAYRIUTH  MUSIC 
riSTIVALS 

July  22  to  August  20 

DUBUN  HOaSItHOW 

August  3  to  7 


CORONATION  SAILINGS 

From  MONTRIAL 
to  Olosgew,  Roltasf.  llvorpeot 

April  2.4 . Duchess  of  York 

April  30 . Duchess  ofAtbuU 

to  Hovro,  Southampton,  Antworp 

April  28 . Monicslin 

From  OUniC  to  Chorboorg,  Southampton 

April  24. .  .Empressof  Australia 


1986 

$ 

966.011* 

336,277. 

2.)0.867 

Sterling 


-Sail  by  the  sheltered  St.  Lawrence  Seaway 
-the  “.49%  Less  Ocean”  route.  Vmir 
choice  of  speedy  tlmpresses,  or  lower-tost 
Hitchestes  and  Merit  ships  . . .  Cabin,  Tour¬ 
ist  or  Third  Class  ...  world-famous  (.ana- 
dian  Pacific  service  and  cuisine.  Ask  about 
all-expense  tours. 

Full  iufnruuidnn  ftnm  iimir  ijtvii  tivr'rl  iiifriil. 


Irii-r 

$ 

l.23’.,S19 

474,994 


QumeJIieM, 


Netltevcnup.  471.894  6289.460 

-Aggreg.  to  Feb.  2R*li. 

%  % 
28,34r..208  26.809.061 
27,790.092  26.678.862 


760.37.1 


Oper.  n«v 
Oper.  Exp 


12.263.202 

12.II6..159 

14.249.121 

14.312.164 

12.909.638 

11.577,129 

10.9,67.610 


M.sy .  11.222.307 


April 
March  .  , 
February 
January. . 
193.-,- 
I  December 


10,580.235 

10.679.577 

9.280.598 

9,32:1.822 


3.7.41.807  I 
3.5.38.67,1 
1,403.183 
3.422.884  , 
634.484 
979,099 
1.173.649 
1,450,289 
1,337,457  ( 
1,347.733  1 
867.397 


Decision  Awaits  Additional 
Technical  Details — ^To  Sub¬ 
mit  Report 


Net  Revenue. , 
(d)  Uefleil. 


555, 11 «  <1864.791  1.119,907 


n. 38 1.266 


!No' ember  . .  .  11.859,007 


O'-tol'er 


14.198.20.8 


epte'mber .  13.445.654 


\iigu*t 
■luly 
june  . 
M«v 

.\pr:i  .  .  . 
March 
V'c-I, ruary 
January. 


10,936.576 
n.  1 29.567 
10.189,871 
9.913,938 
9.986,542 
9.61. 6.608 
8.656.019 
8.266.643 


Maritime  Bureau  The  Financial  Tiniea  | 

Saint,  .lohn. — There  has  been  no 
6i’‘45V2 ;  announcement  of  late  a.s  to  I  he  pro- 
„  gross,  or  otherwise,  of  negotiationa 

o  oAa  011^ 

.•i.’456i408  I  "'*1'^*’  have  as  their  purpose  the'  - - - 

V.249’.3ii  I  combining  of  fhe  prival-ely-owned  i  Nearly  Half  Retired  Wkhin  18 
New  Hrunswick  Power  Co.'s  electri- 


WALKER  RETIRES 
MORE  DEBENTURES 


3.290,218 

i.526!i8i  ,  cal  distribution  system  and  that  of 
1.403.812  i  the  city  owned  Hydro  service,  both 
I  of  w  liich  have  been  operating,  eora- 
lo47!235  I  petitively,  in  the  city  and  suburbs 
the  past  twelve  year.a  or  so  and 
!  the  New  Hrunswick  Power  Corn- 


Months  of  Date 
of  Issue 


«HIT 


WMIVTKtt, 

BHEA 


SPRUSG 


RATE  REDUCTIONS 
BELL  TELEPHONE 


a  I 


Announcement  Says  Revisions 
Will  Mean  Saving  of  $600,- 
000  to  Customers 


LAKEOFTHEWOODSMILLINGCOaiMiTED 


-Afakers  of  I  IM,  HOSES  1  LOUR 


MILLS  AT 

Montreal.  Urantl'ord,  Keenalin.  P<irlage  la  Prairie,  Medicine  Hat 

ItMl.y  t.M’MlTV  in.ooe  BSRKEI.S  * 

I  rvitidvnt 

,  „  J  .  FRANK  S.  MEIGHEN,  C.M.G. 

»  tvfi-rrcsidcn^  i.eticnif  .'farirtgrr 

HI;GI4  MAC'KAY.  K.C.  Pirerren  C.  H.  G.  SHORT 

M  J  BREF.N  JOHN  W.  HOURS  HUGH  MACKAY,  K.C. 

WAl.TER  MOL.SON  I.SAAC  I'lTBLADO.  K.C.  R.  W.  REFORD 

RT.  HON.  I.ORD  SHAUGHNK.S.SV.  K.C.  PAUL  F.  SI.SE  G.  W.  ALLAN,  K.C. 
HON.  RODOLPHE  LEMIEUX.  K.C..  PC.  J.  w.  PYKE 

srrr.rorv  FRANK  S.  MEIGHEN,  C.M.G.  / f <■«., iit »r 

I)  A.  MacINNES  R.  R,  HUTCHISON 


panv  for  many  years  before  tliat. 

Tho  matter  hernms  snb.ieet  for 
discussion  in  February,  when,  in 
letter  from  the  Faslerii  Securities 
Co..  Ltd..  T..  .M.  Bell  &■  Co.,  Ltd.,  and 
Irvings  Brennan  Al-  Co.,  I.td..  these 
financial  etmipnnie.s  stated  that  they 
held  an  option  anent  tlie  New  Bruns¬ 
wick  I’ower  fTiiiipany's  distribution 
plant- xvhicli  en.ibled  them  to  make 
the  proposal  eillier  for  Hydro  to 
piirrhase  the  N.B.  Power  Company 
system  or  sell  ont  the  Hydro  sys- 
Tlie  last  conference  was  held 


Rate  reductions  in  a  number  of 
'  its  services  are  announced  by  the  I  fern 

!  Bell  Telephone  Co.  of  Canada,  which  |about  the  middle  of  February  and  it 
(according  to  president  C.  F.  Sise.  iwas  then  stilted  that  additional 
j  will  mean  an  annual  saving  of  more  j  technical  details  tverc  necessary  . 

!  than  $600,000  to  telephone  users  in  The  aspect  of  the  matter  at  pres- 
j  Ontario  and  Quebec.  .  |  ent  under  consideration  seems  lo  be 

j  The  reductions  include  a  cut  in  |  fhe  proposal  that  the  Power  Com- 
(  service  connection  and  moving  char- 1  mission  of  the  city  of  Saint  .John, 
ges  both  in  business  and  residen-  belter  known  as  Hydro,  purchase 
tial  telephones;  a  50  per  cent,  slash  .  the  distribution  system  of  the  Power 
i  in  the  extra  cliargc  for  cradle '  Company, 
phones:  reductions  in  the  charges  Following  the  conclusion  of  the 
on  rural  services:  reduction  from  20  (  negotiations  the  power  commission 
cents  lo  15  cents  of  long  di.sfance  i  will  submit  its  report  and  recom- 
i  toll  on  short-haul  pcr.son-to-pcrson  niendalion  to  the  common  council. 

calls  and  the  elimination  of  tlicj  — - - 

I  surcharge  on  short-haul  ‘‘collect"! 

:  .station-to-station  calls:  and  a  cut  in  ■ 
the  cliargc  for  extra  directory  list- 
,  iugs. 


Y<-ivxlv  Div. 
Rule  Ueclrirvd 

»  % 


In  announcing  the  revisions  in  the 
coiupaiiy's  rate  structure.  C.  F.  Sise. 
president  of  llio  Bell  Telephone, 
says:  "The  foregoin.g  along  with 
.‘-omc  oth-er  chan.ges  in  our  rates,  as 
we  point  out  elsewhere,  will  reduce 
subscribers'  bills  In  the  course  of  a 
year  by  over  $600,000.  They  seem 
to  us  to  be  logical  and  timely  con¬ 
tributions  to  customers  as  a  result 


BIGGER  BUSINESS  j 
MARITIME  PORTS! 


Increases  in  Shipments  Shown 
For  Saint  John  and 
Halifax 


Toronto  Bureau  The  Financial  Tinira 

Toronto. — Redemption  of  a  fiirlberl 
$1,250,000  of  the  4":^%  10-year  eon 
vcrfiblo  debentures  of  Hiram  Walk- 
er-Gooderham  &  Worts.  r.,td..  on  .Inne  I 
1  will  reduce  the  amount  of  deben-  ( 
turcs  outstanding  to  approximately) 

$4,200,000  of  the  <rigin:il  $S.O00.(*O0 
offered  .Ian.  3.  1036.  I’ractieally  all  ( 
of  the  debenture-s  will  be  or  have  ! 
been  converted  into  common  so  thatj 
tho  compan.v  has  been  able  lo  reduce. ; 

Its  funded  debt  by  almost  oO^^'c  at,' 
no  sacrifice  of  working  capital.  Fn-  j 
til  the  comptin.v  has  only  $4,000,000  | 
of  the  debentures  ontslandin.g  the( 
conversion  price  on  the  common  is  j 
$45  after  that  the  price  jumps  to  $55 
until  there  remain  only  $2,000,000  of ; 
debentures  outstanding.  The  com-  j 
pany  is  nearing  the  point  where  thei 
conversion  price  of  $45  will  not  be  j 
so  likely  to  restrain  appreciation  in  ; 
the  market  price  of  the  sliares.  i 

It  is  currently  iinnonnecd  that  tlic  | 
compan.v  has  722,.126  shares  of  com- ; 
moil  stock  outstanding.  This  com- j 
pares  Yvith  660.000  shares  at  Aug.  .31,  i 
1!I36.  and  the  increase  is  presumably 
due  to  conversion  of  some  $2,554,000  j 
of  debentures  of  which  $2,000,000  was  ■ 
converted  into  common  at  a  price  of 
$40  per  share  and  the  balance  at  $45  j 
per  share.  By  .Tune  1  another  $1,250.-  — — — — 
000  will  be  converted  as  a  result  of  i 
the  redemption  notice  given  this'lo  Put  tlie  total 
morning  so  that  by  the  end  of  the 
current  fiscal  year  fhe  company  will 
have  some  750,000  shares  outstand¬ 
ing. 
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CHAIFONTE 
HADDON 
HALL 


Rid  your  system  of  win¬ 
ter’s  last  germ  with  deep 
lungfuls  of  healthful  salt 
air  here  by  the  sea.  We'll 
provide  good  food,  sound 
sleep,  and  varied  enter¬ 
tainment.  Health  baths. 
Long  Ocean  Decks. 

Leedn  and  Lipplncott  Campany 


ATLANTIC  CITY 
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FENCE 


Oniiunciiliil  Iron  I  encc 
Angle  Picket  I  cnce 
Chiiin  Link  Kence 


To  Protect  or  Beautify 

Filclorfes,  Schools.  I.awns, 
Tcnni.9  Courl.'j,  ( 'emoleries,  e’e 
Also  for  piirlitiDiis  or  .-.afely 
guards. 


I  OI 


vice  f.'il! 


The 

Stwl  Company 
of (anada 
Limited 


HAMH.TON 

MONTREAL 

TORONTO 
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Halifax  ■  Interesting  figures  anent 
of  improved  general  business  andll’°y  business  at  Halifax  and  Saint 


MANY  APPLES  GO 
INTO  BY-PRODUCTS 


growing  revenues. 
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Mar,  5  I 
Apr  15 


Mar.  3  I 
Mar.  5  1 


2.00  1) 
1.75  q 
2.50  q 
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BrIi  I  elrphoiif  ....  (*.00 

f3ral<ji  ti<?  $0 

r)o..  l..\lrrt  . 

Brtirk  .Silk  ... 

Brattv  Bros.  In!  Prel .  ti  On 

B.  C.  \  ' .  1.80 

Brant.  C'orrI  l^rrf .  1,50 

•-  Brewina  (  urp.,  I’ref .  1.50 

Can.  Hroit/.»* .  1  50 

Do..  rVi’f .  5  00 

1  -ifi.  inf]ijstri<»s.  F^rf*f .  7  Ofi 

I  .  G.  Inve.*tmrnts .  50 

1  .tri.  Iron  KoiindriC’^.  Prci .  6,00 

kail.  Industrii^s .  6  00 

Do..  Prf'f.  .  7.00 

(  an.  Fairbnnk.M  Morse,  Pref .  t'  00 

C.  V.  Power  .  I  20 

r.  N.  Power,  FVr-t.  .  .  7.00 

(  onfefie,ration  I-if^  .  4.00 

C  onfede’-i'alion  l.if*  .  4  00 

f  onf'*dftration  l.ife  .  4.00 

Crown  ('ork  and  Seal  .  .80 

I'lonie  Mines  . 2.00 

Dorn.  Textile.  Pref .  7  00 

Goulds  Putnp.s,  Pref . 

Ini.  Nickel,  Pref . .  7.00 

Imperial  Bank .  10.00 

Imperial  Life . . . .  15. 00 

Imperial  Life . . .  15.00 

Imperial  Life .  -•  15,00 

Imperial  . . .  I  5. 00 

Ini.  Millin:.:.  Pref . - 

McColl  Frontenac.  Pref .  6.00 

M.  L.  H.  and  Power  Cons .  1.30 

Montreal  Telegraph  . 

Montreal  Trarnt: . O.OO 

\.  O.  Power  ....  ^ .  •  3.00 

Do..  Pref.  .  .  • .  .  O.nO 

f>ran$<e  Crush,  New  Pref . .70 

Pickle  Crow  .  -■10 

Power  Corp.  Cum.  Pref . b.OO 

Do.,  Ncn-cum.,  Pref . 3.00 

Premier  Cold  . 12 

Do..  F?.tra . . 

.San  Antonio  Cold  ..  . . 

SaRUenay  Power,  Pref.  . .  .5.50 

.Sheep  Creek  Gold  . . flS 

S.  C.  Power,  Pref .  6.00 

S.  C.  Power  . . . . 

Steel  of  Canada  . 1.75 

Do..  Pref . . . .  i'' ^ 

I  ucke.tt  Tobacco.  Pret .  7.00 

Unit.  Distillers  . 

On.  Cold  Fqui*-ics  .  •  •  . . 16 

Unit.  Securitiea  . 2.00 

West.  Grocers  . .  2.40 

Do.,  Pref. .  7.00 

(d) — Initial  dividend.  Ini. —  Interim  dividend.  (b)« — On  account 

(>,D*^paid  every  4  weeks,  n— Payable  New  York  funds. 
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PROFITS  GAIN  BY 
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I  Theatre  Compwy  Reports  Earn¬ 
ings  of  $6.79  a  Share  on 


Its  Preferred  Stock 
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Toronto  Oureou  The  Financial  Timta 

Toronto. — Net  profit  of  Hiimilton  i  three  inonth.s  of  the  year  and  a  re 


Jolin  are  revealed  in  tlie  fir.st  re¬ 
port  of  the  Nalion.-il  Harbors  Board 
tlic  orgaui/ation  which,  last  year, 
snpiilanicd  the  various  boards  of 
liarbor  commissioners  at  the  na¬ 
tional  purls  of  tho  IJoniiuion. 

At  Halifax  during  the  year  har- 
lior.  eoastwi.se  and  foreign  tonnage 
was  2,1 10.4,'j8  tons  and  including  125,- 
626  tons  of  cross  harbor  and  bunk¬ 
ering,  xvhieli  were  formerly  includ¬ 
ed  in  the  figures,  shows  an  increase 
of  .3  per  cent,  over  the  year  1935. 
Tlie  report  points  out  tliat  a  de¬ 
crease  in  wheat  exports  in  tlie  first 
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United  Theatres  I»td.  in  1936  wa.9 
$53,497.  a.s  compared  with  $47,690  in 
1935,  and  was  equal  to  $6.79  per 
share  on  the  7.879  shares  of  7  per 
cent  preferred  stock  outstanding. 
During  the  year  the  company  paid 
$4.25  per  share  in  dividends  on  the 
preferred  and  Increased  earned  sur- 


duction  in  the  apple  exports  xverc 
experienced. 

Opperating  revenues  totalled 
$510,179,  being  an  increase  of  $9.- 
243  over  the  year  1!I35  and  operat¬ 
ing  and  niaintainin.g  expenses  were 
$433,000  or  $71,811  loss  Ilian  in  1935. 
After  paying  interest  there  was  a 
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plus  to  $67,265  from  $47,879  shown  |  oasli  deficit  of  $14,934  and  net  deficit 
at  the  end  of  1935.  Working  capital  j  was  $686,605  after  allowing  for  rc- 
was  increased  to  $121,249  from  $87,-  serve  for  bad  debts,  interest  owing 
359.  the  Federal  Governmc.nl,  etc. 

Included  in  the  $131,428  of  cur- j  The  report  shows  that  at  Saint 
rent  assets  are:  cash  at  $5,096.  call  i  John  the  tonnage  total  during  the 
loans  of  $96,000  and  Famous  Players  i  year  was  the  highest  since  the  year 
Uanadian.  Corp.  bonds  at  $24,625. 1 1917  when  the  facilities  passed  uii- 
I’ixed  assets  are  carried  at  $613,888  |  der  Federal  controT  Tidal  tonnage 
after  deducting  depreciation  reserve  i  Jor  the  year  was  1.724.361  lonsconi- 
of  $454,079  on  buildings  and  fixtures,  i  I'arcd  with  1.428.715  tons  in  19:15  re- 
Goodwill,  franchises,  etc.,  are  car- ;  prcsciiting  ;m  increase  of  20  per 


New  Source  of  Demand  Takes 
Place  of  Declining 
Exports 


over  tli'O  500.000 

bushel  mark.  Jins  will  be  a  sub- I 
stuntial  mcrciusc  over  the  total  for  i 
tlic  previous  sca.son  when  212.172! 
bu.sliels  were  shipped. 

A  substantial  market  was  dciel- 1 
!  oped  for  New  Brunswick  seed  stock 
ill  the  season  now  closing  in  Ar-| 
gentiua  and  Uruguay  in  addition  to  j 
wliicli  beticr  prices  have  prevailed. 
The  price  during  the  winter  has 
been  around  $3  tier  biirrcl  compar-  j 
ed  xviili  from  $2  lo  $2.25  Inst  w  inter  j 
and  tlic  in-eroascd  returns  from  Ilie  ( 
potato  crop  liavc  lieen  of  substantial 
benefit  lo  the  provinre  in  general.  I 


Tied  at  $1,310,188.  In  addition  to  the  ! 
preferred  stock  the  company  lias  j 
oulstanding  48,020  shares  of  common  i 
stock,  of  $25  par  value. 


of  ar 


BT.  JOH.V  SHIPPING  ACTIVE  total  in  February  19S7  was  271,673 
.Saint  John.  — •  The  report  of  the  tons  compared  with  254,788  In  Feb- 
Harbor  Board  shows  an  increase  of  ruary  1936.  E'er  the  first  two  month.s 
16,Sl7  tons  of  cargo  handled  at  the '  of  the  current  year  total  tonnage 
Port  of  Saint  John  in  February,  com-  I  handled  was  540,203  compared  with 
pared  with  !$$$•  Imports  were  about  lOS.iei  in  the  eorrespondlng  period  of 
the  eamo  but  exports  increased.  Thei  i9j,a 


cent.  Grain  sliipiiieiits  showed  ii 

siibstaiilial  .gain — 12.311.11!)  bushels 
in  eoiilra.st  witti  6.805.820  bushels  in 
t9."„")  and  the  largest  (iiiiintil.v  ship¬ 
ped  since  tlie  year  1!I29. 

Operating  r»'veiiti('s  loiallod  $:!67.- 
118  reproseiiliiig  an  incrc:i.“'0  of  13.7 
per  eciil.  and  operating  and  main 
■  ■ .  -  I  irn.aiicc  co.  I  ^  at  $2.56, !ISn,  were 

Moose  Jaw.  —  Or.c(ini80d  liere  *'  1’^''  cent.  al- 

under  the  niunc  of  "Prairie  Air- ' '"'‘  'O.g  iiiieie.sl.  casli  was 

ways”,  a  now  commercial  iiviaiion  j  "  oiid  iiei  iiieoine  deficit  $919,- 
company  has  been  formed  here  to  j  977. 


New  Air  Service  Planned 

For  Western  Province 


Maritime  Bureau  The  Financial  Times 

Halifax. — It  is  estimated  l>y  S.  B. 
.Marshall,  chief  fruit  inspector  for 
.Nova  Scotia,  that  witli  some  18.000 
barrels  only  remaining  to  be  ship¬ 
ped  from  last  season's  cro)),  exports 
of  apples  from  this  province  for  Hie 
past  season,  overseas,  will  be  about 
half  a  million  barrels  less  lliun  in 
llie  1935-36  season.  'I'olul  overs^'us 
.shipments  lu  the  past  season,  he  es- 
liinales,  will  not  lie  more  than  830,- 
000  barrels  compared  with  a  total 
of  1.380,000  barrels  in  tlie  previous 
season. 

It  is  estimated  that  sliipmonts  to 
cent  rill  Canada  totalled  some  200.00() 
barrels  with  a  distribution  of  iiliout 
mo, 000  liarrels  in  Nova  Scotia  mak¬ 
ing  the  total  eommcreial  ero|)  of  Hie 
l9:>6-37  sciison  around  1.130,000  bar¬ 
rels.  The  Annapolis  Valley  yoild. 
Hie  inspector  slates,  was  higher  tlian 
expected  for  some  600,000  barrels 
were  sold  lo  by-products  plants 
wliieli  is  a  new  all  time  record  and 
make.s  a  tree-run  crop  for  tlie  season 
1.735,1)00  barrels. 

.Mr.  Marshall  jioints  out  iluii.  in 
view  of  an  cxceptiomilly  heavy  crop 
in  Kngland,  iiiid  adverse  wpiiHier 
"ondilious  affecting  Ilie  aiiple  erup 
In  iliis  iiroviiue,  tlie  iiy-prodiicis 
pliiiits  proved  a  material  lielp  in  ilio 
liiisl  season. 


Burlington  Steel  Company 
I  Shares  Listed  in  Toronto 


Toronto,  -  Burlington  Steel  Com¬ 
pany  I.imitod  sliarcR  have  been  ap¬ 
proved  for  listing  on  the  Toronto 
stock  oxelian,ge  and  were  iioslcd  for 
trading  Tliursday.  5Iarcli  25Hi.  Tick¬ 
er  abbreviation  will  be  BUR. 

The  vompany  is  engaged  in  the 
business  of  manufacturing  general 
primary  steel  products  with  plant 
located  in  Hamilton,  Ontario.  In¬ 
corporated  under  Ontario  I'ompau- 
le.s'  Act  December  8,  1930,  tho  com¬ 
pany's  sole  ciipitalizalion  consists  of 
an  authorized  200.000  no  par  value 
common  shares,  of  which  140,000  are 
issii.cd.  At  the  time  of  incorporation, 
70.000  no  par  value  common  shares 
were  issued,  which  were  sub-divid¬ 
ed  into  the  present  140.000  shares 


by  Supplementary  Belters  I’atei" 
dated  Februaiy  26tli  last. 

Head  office  of  Burlington  Steel  i.s 
in  Toronto  and  National  I'rusi  t  oiii- 
pany  Uimited  of  Toronto  act  a.s 
transfer  iigcnt  and  regisltar. 


AI.IIFItT.V  COAI,  I'ltOIII  «:TI0\ 

Fdnionlnn.  —  .Mhcrlq’.c  roni  (iiitpiil 
in  1936  was  valiiod  at  $  1  l.7L‘(i,n0 1 .!)(. 
according  lo  tlic  annual  rcpoit  of  (lir 
Provincial  .Minr.s  I  tepa i  I  ini  iil .  .No  Ic.<s 
Ilian  .1,(i9t:.li(n)  lon.s  of  <-oal  were  inin- 
j  cd  during  llio  year.  Of  ilii.s  tidal 
1  1.3.16,6!i0  lon.s  were  sold  for  consmnp- 
lion  in  Alln'rta:  L’.aaa.I’S  I  Ions  woi  r 
shipped  to  oHiO'  Canadian  provinces, 
and  77.397  tons  were  sold  for  con¬ 
sumption  in  Hie  tTiitcd  Sl.it>j.s,  Tlicic 
were  30.1  mines  in  opcralinn  during 
th<‘  year,  of  which  17  were  new  minc.s. 
Closo  to  10,000  men  wcic  caining 
tdeir  lix  ing  as  miners  during  the 
year,  being  an  increase  of  765  over 
tho  previous  year. 


New  ExDort '  Markets  I 

For  N.B.  Seed  Potatoes 


supply  a  fast  passenger  service  lie- 1 


tween  this  city.  Regina,  Saskutuon,  |  airplitne  in  Hie  province  for  charter 
North  Battleford,  Meadow  Ijtke,  lie  |  service  iind  ambuianco  work  ft  i.s 
la  Crosse,  and  Goldfields.  Th©  com- 1  expected  that  Hi©  new  services  will 
pany  proposes  to  place  a  new  type  of  go  into  effect  before  July  1. 


Murililne  Bureau  The  lun.inci  d  Times 
Sainl  Jolm.— i;xp«'(  tai  ions  arctlia'. 
Hie  export  of  seed  iioiatoes  from  : 
Ilii.s  tn  ovinee  din  ing  Ibe  past  sea  •  i 
■loii  will  iirobatily  surpass  Hie  50(1  •  I 
,'inO  bnsbcl  mark.  .  .Mready  some  j 
460.000  busliels  have  gone  forvMird  , 
and  spring  sbipmenis  are  expected  I 


LIMITED 


b/  Iv 


/  H  i.jH  .SJ(vnuv.$  L.iiitifcL 

Oper.'iting  Aircraft  in  Labrador 

With  Mnin  At 

NORTH  WtlaT  RlVUrt  &  ASHUAMIM 


LAKE 


North  X'l 


Uiiflit 
•441  Ri 


btal  ions 
<*r  iiiul  !.( 


I{egis(eretl  Bl'lice 

R^tik  vf  Mrtntr<*«l  Old*, 
W^lrr  St»*'^t 
<51.  lohiM.  NfM 


bstick  I.. 

Lxi'ciiliie  Olfiee 
;iUO  .ST.  JAML.S  ST.  W.. 
Montrciil,  Qur. 
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WORK  AND  WAGES 
STILL  CAMPAIGN 
CRY  OF  PATTULLO 

Still  Maintains  That  National  I 
Credit  Should  be  Used  For  i 
Public  Worits  ! 


AN  EARLY  ELECTION? 


Likely  to  be  Called  About  End 
of  May  or  Rrst  Week  of  iJune 
to  Take  Advantage  of  Better 
Times 


Vancouver  Bureau  The  Financial  Timaa 

Vancouver. — Premier  Pattullo  win 
probably  call  a  provincial  election 
about  the  end  of  May  or  durin?;  the 
first  week  of  June,  and  ho  will  ro  ! 


r/ie 


Bond  Market 


Indication  of  Strength  For 
High  Grade  ls8ues*»Con- 
didons  Check  New  Fin* 
ancing»Newsprint  Bonds 
Continue  Strong 


Economic  Isolation  Fails 

By  D.  M.  MARVIN,  Ph.D. 

Economial.  The  Royal  Baiih  of  Canada 


Toronto  Bureau  The  Financial  TIniaa 

Toronto. — The  long  Easter  holiday 
caused  cessation  of  activities  in  the 


'  When  one  looks  over  the  records  ;  more  above  (he  low,  tmt  recover.'  , 
I  it  becomes  evident  that  high  tariffs,  I  in  foreign  trade  has  aujoimted  to 
:  exchange  control  and  quotas  failed  i  only  about  12  per  cent.  rji  to  the' 
to  maintain  homo  production  during  i  present  time  production  ims  lecor- 1 
I  the  depression.  In  most  countries,  I  ered  ground  at  four  times  tlie  rate  I 
I  decline  In  physical  volume  of  pro- 'of  foreign  trade.  These  slalemcuis 
I  d notion  was  closely  proportionate  to  |  are  based  on  the  simple  average  of  | 
!  the  decline  in  volume  of  forelgu  |  the  experience  of  the  countries  j 
trade.  Isolation  was  a  signal  fall- i  shown  in  the  following  table.  In 
ure  in  dealing  with  depression.  To 'some  instances,  index  numhers  ha'cj 
what  extent  these  measures  acoen-  ‘  been  based  mion  figures  fur  ten  or 


GEORGE  WESTON  I 
BUYS  CONTROL  OF  I 
McCORMICK’S  LTD.i 

Former  Acquires  70,001  Sharetl 
■  of  Latter  For  25,000  Shares 
Plus  $10,000 


OTHER  RIGHTS  INVOLVED 


Toronto  Bureau  The  FInaocial  TIraaa 

Toronto. — Crcorge  Weston  Ltd.  has 

tuated  depression  Is  not  something :  eleven  months  rather  than  the  full  i  ncqtiiretl  control  of  McCormick’s  I-td,  i 
which  can  be  clearly  revealed  by  ,  year.  There  is  no  satisfactoyr  nieth- |  hut  will  continue  tho  two  busines.se.s  I 
.statistics,  but  the  effect  of  these 'od  of  weighting  these  stati.stirs  ac- ■  as  separate  entitles  with  Nathan  I 

bond  market  with  prices  on  high- |  measures  on  the  course  of  recovery  i  cording  to  economic  iiiiportanco.  Cor  j  Cnraining.s  remaining  as  president 

higher.  I  stands  out.  A  majority  of  countries  I  the  purpose  of  discovering  the  trend  I  of  -McCormick’s  Ltd.  The  purchase  | 

'are  now  producing  more  than  In  !  of  events  during  depression  and  re-'  is  slated  to  make  (Joorge  V  eston 


grade  Issues  fractionally 
There  have  been  some  slight  indica' 
tions  of  strength  In  the  market  and 
the  downward  trend  of  high-grade 
to  the  country  with  tlio  same  cam- j  prices  has  been  stopped  for  the  sec- 
palgn  cry  that  he  adopted  four  years  |  ond  week.  Sale  of  *25.000,000  Do- 
ago:  "Work  and  Wages.”  "I  still  i  minion  of  Canada  93  day  treasury 
maintain  th.at  tho  national  credit:  bills  on  March  31  gave  the  Govern- 
could  be  used  to  carry  out  a  Uom-  inent  a  slightly  lower  cost  basis  than 
inlon  program  of  public  works,"  says  |  that  on  the  issue  sold  March  12  and  , 

Mr,  Pattullo.  "I  still  say  that,  if  we  ]  for  the  fir.st  time  since  the  end  of !  . 

could  spend  millions  for  railways  ’  December  the  cost  went  down  rather  :  Chile.  .*! _ _ . 

and  war,  we  could  spend  a  few  hun-  j  than  up.  Tho  cost  basis  on  tho  re- }  . 

dred  millions  on  the  war  against  |  cent  issue  was  0.786  per  cent  a**! 
unemployment,  which  la  just  as  great  I  compared  with  0.805  per  cent  on  j  Beirum i 

a  crisis  as  any  we  as  a  nation  have  |  .Marcli  12.  ;  . 

ever  faced.  There  Is  no  Canada  less  ;  The  U.S.  Federal  Reserve  Board  I  f™*c" 

justified  than  Canada  to  have  unem-  j  has  bought  heavily  of  long  term  U.S.  I  Hune«'’y . 

ployment.”  i  Issues  but  so  far  buying  from  that  j  N^h^l-Unds 

-Mr.  Pattullo  returned  to  Ottawa  I  source  has  been  unable  to  more  i  Poland . ! 

this  week,  feeling  well  .satisfied  that;  than  reduce  the  rate  of  the  decline  I 
he  had  been  able  to  borrow  $3,000.- 


1929,  but  the  recovery  in  world  trade 
from  the  low  point  reached  In  tho 
depression  has  been  only  moderate. 
The  recovery  in  production  luia 


brought  it  to  a  level  50  per  cent,  or  resources. 


eovery  if  is  not  at  all  certain  that 
the  c.xpcricnee  of  a  nation  with 
great  resources  is  more  valuable 
thau  that  of  a  nation  wbh  lesser 
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,  United  Kingdom . 

in  prices.  In  Great  Britain  the  open  Sweden. 


000  for  public  works.  Ho  will  not  go  inarket  operations  of  the  Bank  of ; 

into  conference  with  his  cabinet  min-  i  England  arc  reported  to  have  more  i  . 

isters  to  devi.so  a  program  for  road-i  iiian  offset  factors  working  for  o  ! 
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building  and  other  construction  pro 
Jects. 

To  Capitalize  Better  Times 
Fortune  will  favor  the  Pattullo 
government  at  the  coming  election, 
most  political  prophets  agree.  Con¬ 
ditions  are  vastly  bettor  in  Briti.sh 
Columbia  this  year,  and  all  the  big  |  that  dealers  can  be  reasonably  sure 'low  levels. 


Outstanding  in  the  results  made 


industries  arc  employing  more  men 
at  better  wages.  Unemployment  is 
still  a  serious  issue,  hut  there  Is  no 
organized  dlsoontent  as  there  was  In 
this  province  a  few  years  ago. 

The  C.C.F.  is  still  in  existence  and 
it  may  show  unexpected  strength 
during  tho  campaign,  but  there  is 
general  agreement  that  tho  C.C.F. 
has  passed  it.s  peak  and  Is  now  rap¬ 
idly  declining  in  popular  power. 


firmer  money  rate.  British  Treasury .  evident  by  this  table  is  the  effect  of 
Hills  sold  this  week  at  a  discount '  reflation.  In  those  countries  which 
of  0.197  per  cent,  the  lowest  discount  'vcrc  quick  to  chock  deflalioD,  the 
since  May,  1933.  and  comparing  with  '  recovery  is  well  established,  but  in 
a  discount  of  0.50-1  per  cent  in  the  those  which  clung  to  gold  to  tho 
preceding  week.  •  last,  boUi  foreign  trade  and  physical 

Until  bond  prices  firm  to  the  point :  volume  of  production  arc  still  at 

It,  therefore,  appears 
of  the  immediate  future,  govern- 1  evident  that  the  results  anticipated 
mental  ond  municipal  financing  can  i  by  those  who  advocated  careful  re- 
bc  expected  to  remain  at  low  ebb.  Iflation  have  been  achieved.  Rcfla- 
Tho  recent  sale  of  $3,000,000  British  j  tion,  with  improved  prices,  a  redu«v 
Columbia  three-year  3’,2’s  at  a  cost  |  tion  in  the  weight  of  debt  and  the 


to  the  province  of  approximately  3.5  |  return  of  u  possibility 
per  cent  was  an  exceptional  ease  us 
Indicated  by  the  wide  discrepancy 
between  the  price  and  tlie  market. 

The  issue  was  taken  privately  by 
institutional  invcstor.s  at  a  yield  of 


of  profits. 
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Hungarv-,  N'orwaj,  Ilumanla 
Sweden!  On  this  same  scale 
United  -State.s  I'cached  88  in  1936 
and  Great  Britain  .111.  in  1936  the 
Canadian  level  was  88.5, 

Tho  total  volume  of  -world  1ra<le 
in  every  month  of  1935  excei’ded  tlie 
volume  of  th-c  eurr4isponiling  monili 
In  1934  by  an  appreriahlc  nmonni. 
Again,  in  1936.  every  .  mouth  for 
which  figures  arc  <’oinplefe  phovv.s 
on  appreciable  gain  over  1''33.  The 
accompanying  charts,  taken  from 


Ltd.  tho  largest  tuaniifaetiirer  of, 
lnVcnils.  candies  and  bread  of  any! 
one  company  in  tho  Dominion. 

l  udcr  I  ho  term.s  of  tho  contract, 
Georgo  Weston  I.iniiled  aequlre.s 
7(1,001  eonimon  share.s  of  McCor- 

inick’.s  IJnilti'd  out  of  a  total  of  J13,- 
600  sliarcs  uow  ontslandlng  for 
J  25.000  common  shares  of  George 
;  Weston  IJmited,  plu.s  $10,000  cash. 

I  Under  the  contract.  George  W’oston 
'  l.imltcd  la  also  entitled  to  all  fur- 
,  Iher  heiiefits  deriving  from  the  con- 
•  tract  betw'cen  Mr(  onniek'.s  Limited 
I  and  Nathan  Cumming.s,  president  ofi 
;  .McCormick’s  Limited,  whnrcliy  fur-i 
;  thcr  common  shares  of  McCormick’s  i 
I  liimited  ;ire  to  lie  issued  from  llinel 
j  to  llino  within  the  next  five  yeqrs) 
de.peiidiug  im  the  earnings  and  liiinidi 
!  IHJsition  of  5lcCormick’s  Limited.  I 
I  This  Issue  of  common  shares  of! 

I  Georgo  Weston  Limited  liicroiise.>< ' 
and  I  111,,  outstanding  romnion  stuck  from 
the  I  37fi,)>82  sliare.s  to  -100,882. 

Twlco  Benrganized 
.'rcCormick’.s  Ltd  was  original iy 
fi  irined  in  1926  under  I  ho  n.ime  of 
Cnnad.a  Bi.scuit  Ci>.  which  controlled 
seven  coiijp.'inics  making  jdain  aud 
fancy  I'iscnif.-^.  confectii'iierv,  ice 
creaiu  nines  aud  other  allied  pro¬ 
ducts.  Tho  company  defaulted  on  its 
hond.s,  was  reorganized  m  1932  and 
again  In  1931  when  Nath.an  Ctim- 
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393  St.  James  Street  West 


Montreal 


the  Monthly  Bulletin  of  th-e  Ueagiie  I 

of  Nations,  show  the  value  of  world  i  ’f"’  ’•V^rganization 


Robert  Connell,  the  party  leader  and  !  about  3.40  per  cent  presumably  with 
half  a  dozen  of  his  wisest  council- 1  tho  desire  to  give  support  to  the  I 


lors,  either  resigned  or  were  “dis¬ 
missed”  from  the  C.C.F.  party,  and 
those  guiding  tho  organization  now 
are  radicals  who  possess  only  a 
small  following  outside  their  own 
circle. 

Opposition  Is  Weak 

The  Conservatives,  despite  efforts 


present  party  in  power  and  as  a  de¬ 
fence  against  the  spread  of  social 
credit  policies  from  Alberta  towards 
the  Pacific. 

46  •  V  ¥  46 

Corporation  Market 
Newsprint  bonds  continued  to  fca- 


lo  mead  their  badly  broken  fences  | 
durlug  recent  months,  aro  admittedly 
weak,  with  no  outHtanding  leader  to 
whip  the  party  into  fighting  trim. 
Some  of  the  strongest  Conservatives 
of  the  old  regime  have  announced 
that  they  will  campaign  in  the  next 
election  as  independents. 

The  Liberals,  on  the  other  hand, 
.ire  well  entrenched  aud  while  they 
have  their  severe  critics,  all  through 
I  ho  province,  they  enjoy  the  great 
advantage  of  being  In  charge  of  the 
organizatiion  in  office,  a  .$3,000,000 
fund  to  spend  on  public  works,  an 
improved  financial  record  and  a 
more  or  less  tinited  part.v. 

Such  a  combination  will  be  diffi- 
eiilt.  to  defeat  when  election  day 
comes  along. 

Ottawa  Valley  Power  To 


the  past  week  with  these  issues  re¬ 
cording  gains  ranging  up  to  7 ',4 
points.  With  company  after  company 
announcing  that  their  price  for 
newsprint  for  the  first  half  of  1938 
woulcl  be  $50  per  ton,  a  figure  that 
would  mean  a  substantial  bolstering 
of  their  earning  power,  strength 
generally  spread  through  this  list. 
Consolidated  Paper  was  a  leader 
with  a  gain  of  7‘,4  while  Minnesota 
&  Ontario  also  met  heavy  buying 
favour  to  advance  6%.  Not  neglected 
were  Abiflbi  with  a  gain  of  5%  or 
Great  I^akes  which  moved  up  2^^. 
Moderate  strength  was  exhibited  by 
the  utilities  as  International  Hydro 
climbed  2Vs  and  Ottawa  Valley  add¬ 
ed  2  points.  During  the  week  this 
latter  company  made  announcement 
i  that  it  w'ould  pay  May  4  the  two  in- 
!  tercst  coupons  due  Oct.  1.  1936  and 
Pay  Two  Interest  Coupons  -April  i,  1937  which  had  been  post- 

_  poned  at  a  b-ondholdcrs’  meeting 


Dons  Xo.s.  12  and  13.  duo  respective¬ 
ly  ou  October  I.  1936.  and  April  1, 
1937,  but  po.stponed  through  an  ox- 
iraordinary  rcsoluliou  by  bondhold¬ 
ers  October  19  last,  will  be  paid  on 


I  he  OIttawa  Valley  Power  Com-!  this  j  aiark,  Estonia,  inland,  Greece,  I  gun  to  improve. 

naiiy  annouuce.s  that.  Interest  cou-=  Interest  upon  interest  at  4^.0  \  _ 

from  the  original  duo  date.  Beau-  j  ‘ 
harnois  moved  up  lv4  and  Bell  Tele- 1 
phone  gained  2  points  while  the  re- 1 
maindcr  of  this  list  showed  gains  ot| 
a  more  minor  nature.  Carrier  bonds  j 


the  riaino  was  cliangcd  to  JlcC'or- 
'  niick’s  Ltd,  aud  In  1936  the  company] 
,  Iiad  a  better  earniiig.s  record  than  I 
i  ;it  any  time  since  the  original  ile- 1 
I  fault  with  a  net  profit  of  .$40,387.  Al  1 
'  Iho  end  tif  1936,  a.ssi't.s  of  the  com- 1 
I  paiiy  totalled  $3,015,617  bill  there 
I  were  outstanding  bank  Inaiis  to  tlie- 
I  anioiint  of  .*49ii,500,  prior  lien  and  j 
I  first  morlpago  bonds  to  the  amount  I 
'  oP  $1,180,250  and  preferred  stock  toi 
!  the  amount  of  $895,250.  While  recent  I 
I  saic.s  volume  has  not  been  reported. . 
I  s.ilcs  ranged  between  $8.00O.000  and 
j  $9,0(01.000  in  the  years  1926  to  1930,; 
i  inclusive.  i 

Geo.  Weston.  [,ld..  had  total  assets! 
of  $5,922,788  according  to  tho  con-j 
solidatcd  balance  sheet  as  of  De- 1 
cemlier  31,  1936,  which  Included  thc| 
assrt.s  of  the  parent  company  and! 
it.s  subsidiaries,  WiHiaiu  .Paterson 
Titd.,  Weston  Biscuit  Co..  Geo.  Wes- ! 
Ion  Bread  A:  Cakes  Ltd.,  Georgo  Wes- j 
ton  Biscuit  Co.  (Battle  Creek)  and  I 
stimulated  production.  It  did  not  trade  In  gold,  the  average  gold  i  l-^^renco's  Bread  Ltd.  ^ho  acquist-j 

lead  to  competition  among  the  na- 1  o*’  ^li®  commodities  enteriug!  tion  of  control,  of  McCormick’s  Ltd.i 

I  into  world  trade,  and  the  volume  of]  is  only  the  latest  phase  of  a  pro-' 

tions  m  inflation  and  its  c  feet  up-  ,  trade.  1-Yoiu  the  charts,  it  is;  gramme  of  rapid  expansion  under-! 

on  the  volume  of  foreign  trade  ups  !  that  the  voJiimo  of  world  taken  by  Georgo  Weston  Ltd.  in  tbc| 

not  been  pronounced.  |  trade  began  to  turn  up  in  1932  and  j  last  few  years  and  which  has  taken  | 

One-half  of  the  twenty-four  couu- j  that  the  gain  has  heeii  fairly  ion-]  the  company  into  tho  United  Slates 
tries  for  which  tho  l/sague  of  Na- 1  sisfent.  since  thst  dale.  Prices  ini  and  the  British  Islo.s.  Daring  1936 
tions  publishes  indexes  of  physical  j  terms  of  gold  did  not,  begin  to  im- 1  the  company  got.  rid  of  its  minority 
volume  of  production,  have  attain- I  prove  before  1935.  but  tho  improve-,  holding  in  the  British  Holding  coin¬ 
ed  a  level  above  1929.  Using  1929  as  ]  niont  between  1935  and  1936  was  '  pany  but  flarficld  Weston  president 
a  base  of  100,  the  present  index  for  quite  abrupt.  It  is  a  iioiahle  fact  that  .  of  the  several  comiianics  continues 
the  U.S,B-R-  is  372  and  that  for  Ja- |  because  of  the  continued  decline  in'  to  spend  most  of  bis  time  in  Fng- 
pan  148.  Other  countries,  xvhere  the  ]  gold  prices,  the  total  gold  value  of  land. 

gain  is  more  than  20  per  cent,  as  '  world  trade  continued  to  decline  for  ,  - - — - 

compared  with  1929.  are  Chile,  Den- -two  years  after  the  volume  had  be- 


CORON A  VION  ROilNDy 
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Prolecliou 


lour  bajfirafff,  furs,  jewcllorr,  other 
personal  effects — all  are  jeopavdi’zietl  by 
thieves,  loss,  carelessness.  Or  your  trip  rotM>r;n  isso 
might  be  ruined  by  a  costly  personal  accident.  .\  lew 
dollars  w'ill  buy  you  absolute  financial  proteclion. 

.\nd  the  fact  that  there  is  an  Employei-s’  representative 
in  every  place  of  importance  in  the  British  Isles  and  on 
the  Continent — ready  to  sene  you  in  lime  of  trouble — 
gives  your  policy  added  value. 

Telephone  our  nearest  i-epresentalive — toflayl 

THE  EMPLOYERS* 

LIABlLirV  ASSURANCE  C0KP0HAT10N 

LIMITED 


Hf'snlts  of  Tenders 


Stepping  Stones  to  Solvency 


Further  Protection 

For  Delinquent  Debtors 

Ilcgiria.— Hon.  T.  (’.  Davis,  attor¬ 
ney-general,  v  ill  sivin.-or  :i  bill  in  tbe 
legislature  that  will  male  it  iiecos- 
.sjiry  to  si'ctirc  a  ctuirl  iTdi'r  hefure 
stiirtiiig  garnishee  luoceeding.s 
against  any  salary  or  "age  earner. 

Tht'  bill  amends  the  .Mtacliniciit 
of  Debts  AcC  and  the  only  evcciitioii. 
where  a  court  order  will  not  lu- 
ary,  will  bo  in  the  I’.i.se  "here 
person 


I  ni  Y  OF  im.L.  r.tj. 

.\u  is.suo  of  $l8l,50lt  debentures  of  ■  nooo 
tho  City  of  Hull,  bcarin.g  iutcrest  at  ;  evidence  i.i  obtained  thtit.  ib 

—  - - -  - - .. —  __  .  ,  ,  ,,  ,  I  ,  jj  «  ,  ,  ,  Ihc  rale  of  4  per  cent,  aud  rnatiir- '  against  whoni  tlie  garnishee  n-  aii- 

.\Iay  4,  together  with  Interest  on  ac-'^®*"®  lui®!  (ttid  narrowly  higher  e.x- 1  \ancouver.  In  an  address  before  to  paj  heavy  taxes  as  owner,  v'hile  scrialb  1937  to  1956  was  award- j  ticipaled  is  about  to  abscond 
cfticd  interest  at  the  rate  of  5V6  ®®P*-  ^^®  5Iontreal  TTara  Issues  jtjjg  Vancouver  Board  of  Trade,  LI.- i  compctiloi  is  exempt  as  crown  pj  ^voek  to  Hanson  Bros.,  Inc.,;  Davis,  stilting  llio  intention  of 

percent,  per  annum  from  the  orig- ,  .showed  notcablc  ''^®2‘kn®s®; ;  col.  G.  N.  Dorrell,  president  of  Cana- t  .  i  at  a  price  of  96.87.  Only  one  other  ]  (j,,.  pjn  jj  aimed  to  limit 

inal  duo  date  up  to  May  4.  This  company  s4VgS  and  5  b  of  j-  I'in  inciers  Vancouver  Ltd  ■  Stepping  Stone  No.  4. — Uneniploy- 1  bid  wtis  siihinilted,  a  syndicate  corn- 


dropped  6  and  6‘£, 


This  decision  has  not  been  uncx-i  respectively  _  ^  •  .  .  i  t  i*..,  n... 

pteted.  as  it  wa.s  felt  that,  a  new  Points  as  the  5’s  of  1941  lost  a  point  barrister  at  law  and  of  the  B^  of 
•  ontract  with  the  Ontario  Hydro  on  the  week.  Gram  bonds  were  ^ngland  suggesmd  seven  stepping 
liaving  recently  been  negotiated,  mostly  lower  as  Alberta  Pacific  and  i  atones 

the  company  would  shortlv  find  it- 1  United  Grain  Growers  lost  a  point  i  viewing  the  city  s  financial  PO^'t  on 
self  in  a  position  to  pay  the  post-l  and  Western  Grain  slipped  I  b®  presented  his  btepping-btoue  pio- 

poned  coupons.  ciinTu-es  nnmnij  fho  miscellaneous  gram  as  lollows. 
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f'olumbui  6*8  1961 .  .  . 

;n 

51 

Tol.  ^fort.  banks . 

25 

26 

Cuba  Dub.  Works  D'a's  1915  .  . 

<i2 

(i3tz 

Duninark  4?  j’s  lyOJ  . 

WU 

993.' 

rrench  Rpp.  7’b  1318 . 

123 

127)J 

German  1965 . . . 

Ittts*' 

24 

German  Kxt.  7’a  1949 . 

29  *  a 

30)a 

Italy  7’.s  1351 . . 

80 

81 

.lapan  1965 . . . 

86 

86  )a 

K'riuger  &  Toll  O’s  1959 . 

45' j 

40 

Milan  1962 . . . . 

70 

7Ui 

Norway  4^2*6  1956  . 

102'.' 

102''. 

Norway  Ext.  414*8  196a. . . . 

100!*' 

lOOV 

Peru  6  s  1960.  . .  . 

Poland  6*8  1940 . 

4«’j 

a2 

Prussia  Tree  State  0  s  1952 

18 

20 

(Queensland  H.\t.  S.K.  6's  1941 . . . 

108 

HO'.; 

V  / 

2  7 

Rome  O' ^*8  1952 . 

70' i 

73  >, 

Roumanta  Moimpnlics  7*b  1959  . 

32 'f 

9.J 

San  Paulo  7'8  1940.  .  . . 

32(4 

91?  3  f 

Serbs*  G.  R.  A  S.  7*8  1962 . 

^'tvria  (Austria)  7'e  1940 . 

29 

93 

T’rujnia''  1940 . 

tib}  -J 

Warsaw  7  e  1 958  . . . 

42  L 

43t4’ 

Y  okohama  6‘b  1951 .  .  . 

8D^ 

82 

Mwtas  Geras  O’^’a  19.)8 . 

20^4 

27  D 

^f)nas  Geras  6t  j’s  1959 . 

26 

Changes  among  tho  miscellaneous  ^  gram 
grouping  were  mostly  small  al-  ]  Stepping  Stone  No.  1  is  to  establish 
though  Dominion  Steel  &  Coal  ]  a  true  perception  of  the  financial  re¬ 
gained  another  3  points.  Stop  &  Shop:  lalions  between  the  province  and  the 
continued  easier  to  lose  2  points  I  city.  The  province  is  the  parent.  Jt 


while  Mercury  Mills  lost  a  imint. 


i  >C'  BIBS  OX  SCHOOL  ISSUTl 

Ti.  is  understood  that  no  bids  were 
!  submitted  for  an  is.sue  of  $175,000 
debentures  of  Verdun.  P.Q..  Catholic 
Schools,  tenders  on  which  were  ask¬ 
ed  for  Tuesday,  .Marcli  30th. 

'I'ho  Commission  hud  tisked  for 
bids  on  ati  msiie  of  $175,000  of  4  per 
cent,  debentures  maturing  serially 


Active  Bond  Changes 


Trustees — E.xecutors 
Administrators 
Transi  ER  Agents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

Pre-ident 

H.  N.  CHAUVTN,  K.C. 

Gir.erai  Manager 

FRANK  S.  TAYLOR 
prudential  trust  bldg.,  MONTREAL 


numliilon  riuvis. 

Llum.  of  Cull.  o4a-66 
0-tl 
6  43 
4  45 
4!-s-46 
4'.5-.7« 
4>^-57 
4'.4-68 
4>i-69 
aH'-49 

Frovlnctal  Govts. 

Alberta  4H-56 . 

Do..  6-47 . 

Ontario  6-60 . 

Do.,  4la'-44 . 


Do..  6  48., . 

New  Brunswick  5-60, 
Saskatchewan  6-  68  .  . 
Kails  &  Mleaiiisblps 
Can.  S.S.  Lines  6-41 . 

C.N.It.  3-44 . 

Do.,  4'i  61 . 

Do.,  4>ii-o6 . 

Do.,  6-64 . 

C.P.R.  6  42 . 

L'tIMties 

I  Beauharaois  5-73. . . . 

I  Bell  Phone  5-67 . 

Calgary  Pow.  6-60.  . 
Can.  Nor.  Pow.  6-53. 


Do.,  6-41  A . 

Do,,  6-41  B  - 

Int.  Hydro  6-44  . 

MacL.  Que.  5H-61  . 
Ottawa  Valley  5H-70 
Quebec  Pow.  6-68. .  . . 
5hawiniean  4)6-70. 
ludustnals 


Can.  Cement  4)4-51 . 
Can.  Int.  Paper  6-49 
Cent.  Paper  3)4-61 . . 
Gt.  Lakea  Paper  5-55. 


Star.  31 

^far.  23  Chanae 

$  97  7.-, 

$  95.60 

.’4  7 

no  00 

109.7,5 

-r  .‘25 

HI  00 

110.75 

--  25 

107  00 

104  77 

+  :25 

108.26 

108  2.> 

unrh 

107.00 

106.60 

-+  .60 

107.00 

106  60 

-(  .60 

107. 60 

107. ('0 

4-  .60 

107.75 

107  25 

-f-  .60 

100.75 

100.25 

+  .50 

$62  00 

$63  00 

—1  00 

67  00 

68  00 

—  I  00 

115  00 

115,00 

uncli 

103  00 

108.00 

unch 

J07.00 

106.75 

-1-  .25 

HI  25 

111  00 

-1-  .25 

J 1 1 . 50 

110.60 

■fl.OO 

87.00 

87.60 

—  .50 

.«67.60 

$67.60 

unch 

100.60 

100.60 

unch 

HO.  25 

109.75 

4-  .60 

1(0.60 

110  25 

25 

113.26 

112  60 

•f  ■'TO 

109.00 

108.75 

-i-  .25 

$65 . 2o 

$53.60 

-1-1.75 

115.50 

113. EO 

-1-2.00 

96.00 

95.60 

-f-  .50 

102.00 

102.00 

unch 

101. OJ 

100.50 

4-  .60 

100  00 

99.75 

-1-  .23 

100.75 

100.60 

-f  .25 

80.00 

77.60 

+2.50 

95.00 

95.60 

—  .60 

107.50 

105.60 

+2  00 

102  76 

102.75 

unch 

103.25 

102.00 

+  .25 

100.60 

$95 . 25 

+6.26 

100  25 

100.00 

4-  .2  5 

102  00 

101.75 

+  .25 

102.25 

95  00 

+T.2S 

97.50 

95  00 

+2.50 

102.25 

102.75 

—  ,50 

lOO  60 

100.60 

unch 

77.00 

70  25 

+6.75 

cauuot  continue  to  unload  its  respou- 
I  sibilitles  upon  the  city,  collect  the 
I  major  part  of  provincial  revenues 
I  fiom  it  and  starve  it  by  continuing 
!  to  "  ilhhold  the  insuff icieut  grants 
'  made  In  previous  years.  The  prov- 
'  ince  should  resume  the  grants  on  the 
basis  of  1929  and  they  are  long  over¬ 
due.  In  that  year  they  amouutcd  to 
over  $1,400,000.  For  1937  they  are 
estimated  at  $737,500.  Grants  lor 
scliools  have  becu  reduced  ouc-tlilrd. 
Share  of  liquor  profits  abanUoued, 
share  of  pari-mutuel  tax  abandoned, 
half  the  cost  of  certain  social  ser¬ 
vices  on  the  city,  amounting  to  ap¬ 
proximately  $350,000  a  year  for  Uio 
past  four  year.s.  It  lias  made  a  tardy 
repentance  and  for  1937  will  onl.v  de¬ 
mand  $88,000.  and  in  future  nothing. 
There  is  no  justification  for  demand¬ 
ing  this  $88,000  except  provincial 
book  keeping  and  it,  loo,  should  he 
wiped  out. 

Stepping  Stone  No.  2. — Most  educa¬ 
tional  authorities  of  eminence  take 
the  view  that  the  cost  of  education 
should,  for  many  good  reasons,  be  a 
provincial  and  not  a  municipal  levy, 
nor  a  levy  on  real  estate.  The  bur¬ 
den  to  be  thrown  on  the  city  for  1937 
is  estimated  at  three  and  a  half  mil¬ 
lion  dollars,  and  the  province  will 
grant  to  tho  city  In  addition  to  what 
it  levies,  $446,000.  It  will  bo  remem¬ 
bered  that  even  If  this  burden  were 
taken  over  by  tho  province,  Vancou¬ 
ver  would  Btlll  contribute  out  of  the 
provincial  taxes  raised  from  It  more 
than  one-half  the  cost  and  the  prov¬ 
ince’s  grant  for  this  purpose  would 
disappear.  But  It  would  be  a  good 
useful  stepping  stone. 

Stepping  Stone  No.  3 — Crown  lands 
should  be  subject  to  city  taxation 
when  used  for  the  purposes  of  pri¬ 
vate  gain.  This  has  been  a  much  de¬ 
bated  matter,  and  there  can  be  no 
reasonable  doubt  as  to  tbe  soundness 
of  the  contention.  One  business  firm 
which  has  purchased  its  land  and  is 
in  competition  'with  a  similar  under¬ 
taking  adjoining  It  should  not  have 


,  -  .  ,  the  activities  of  oortain  orgaiiiztit  lon.s 

ment  reliet  slioiild  bp  a  iiationtil  bur- ,  jioscd  of  I’tuil  Gontliicr,  Credit  An-  ;  ^  ,|,y  Uirc-it  of  g  iriiislir.'  for 

den  entirely  not  a  burden  on  city  ;  glo- Franeai.s  Ltd.  and  tbe  I’roviii- ^',011  inirpo.ses  be.  au.sc  nianv 
real  estate  o'vncr.s.  It  aro.se  troin  a  |  ciiil  Bunk  tendering  a  price  of  95.07.  I  firms  olijeelcd  to  garni-hee  aeimi 
national  eincrgeney.  as  did  the  war. :  -  .  against  their  cmplo.'  ces. 

1  lie  cost  of  alleviating  it.  sliniiid  he  ('ountv  of  T^anark.  Out.,  has  soldi  - - 

a  national  rcspon.sibility,  just  the ;  jt.-.n  soo  nViCe  debentures  to  .1.  1,.  ‘ 
saino  as  Canadas  war  expenditure  •  (;i;ii);iin  ^  fo  jd  97  f^r  a  cost  basis 
was  and  is  a  national  rosposibility.  fount.'  of  3.93cL  Tlie  issue 

The  Dominion  did  not  ask  A  iincoiivcr  j  matures  in  annual  instalments  from  1  ‘  I 

to  pay  the  expeuse.s  of  tlie  gallant  •  1  |,i  .vears.  I’loeeeds  tire  to  lie 
re,giinents  raised  wiiliiii  tlie  city.  For  ■  used  for  pa,' mciit  of  cost  of  liigh- 
1936  the  city  ’’deferred”  paymenl  of !  \va>  construction. 

$310,000  of  this  burden.  The  total !  F'dlinvin.g  are  bids  received  on  tbe 
estimated  expenditiire.s  for  1937  tue  i.ssue: 

nearly  $900,000.  and  it  has  been  sug-\[.  f.,  (jraham  &  Co . 97.0(1 

ge.stcd  that  for  1937,  $50(I.(n)0  be  '  Dominion  Serurltiefi . '16. 577 

capitalized,  or  in  oilier  words,  bor- ■  stewari,  ;?riilly  &  Co . i'O  25 

rowed  by  tho  city  and  paid  back  ;  McLeod.  Yoiiiig.  Weir  &  (d..  95. 61  i 

with  interest  in  fnlute  .vears.  i;.  Duly  a-  Co . 95,50 

Stopping  Stone  No,  5.  is  llic  on-j  - i 

couragemeut  that  should  be  given  to  j  ,  ’lty  of  Halifax,  .VS.,  ims  a'varded 
building  by  the  stabilization  of  tliu ,  ^24,406  of  39^.  5  rear  bonds  and  *7-' 
nitll  rate  at  its  present  llgure.  New  | „f  ,0  instalment.s' I'.i  j 

houses  and  replacement  of  obsolete  1  Dominion  Sivnrltles  Corp  at  98  3S 
buildings  can  onlv  be  uudortaken  |  ,1,0  30^.  and  97  18  for  the  3if.e.  | 

through  the  provision  of  capital  atiimnds,  A  hloek  of  $I25.®®0  3»i  <c'lo 
low  rates  of  interest.  H  carries  a  j  y,.;,r  serials  for  whieh  Dominion  S,- ' 

ctirlllc.s  bid  97.48  were  not  iiMurded  ] 

Only  other  bid  lecel'ed  was  98.39  ' 
for  tho  entire  Idoek  and  eanie  from  ! 

Wood.  Gundy  &  Co,,  Itoyai  Bank  of! 

Ciiiiada  and  Eastern  Securiti-es  Co. 


An  Investment 

that  gives  yvu  all  of  these 

ADVANTAGES 

Thr  of  ('.oatmonwcaith 

Totcrnafion«I  Corporafioo 
Ijinitrd  .'•ffrr  voti— 

i .  .^aferr  for  yotif  tooarr 
?.  Adrquitf  dividend' 
y  Rcidv  matlrftahditv 
4  IdhaocerenK  of  vaio« 

.  .  oianv  •htTrioldf-v  h«vT 
'irradv  fn loved  4n  ippituatioo 
of  over  lOO/^.  Piitc  ipnfo*- 
imicely  $4  V)  rer 

Canadian  alliance 

CORPORATION  LIMITED 

Royal  Bcnk  Montroo* 


Viau  Profits  And  Working 
Capital  al  Higher  Level 

Higher  profit.-,  and  tin  iniiiruvod 
lia'.ance  slieet  is  rep<iried  tiv  \  iaii 
I.iniited  for  tlie  >e;tr  ended  .laniiaiy 
31,  1''37.  Operating  reiiinis  01  .$i:!9.- 
718  rompare  "itb  $13. >.275  in  tin 
preeediiig  yetir.  .-Xftor  deiinei jiin.< 
for  depreeiatlon,  int^^e.^l,  etc.,  Ilier.' 
remained  net  profit  at  $5;, 1:13. 
against  $25,l(i4  in  tbu  preeediiig 


I  In-  iKllallee  ■  liect  silo"':-  IllC  I  e  ■ 
•ills  .if  ( :irr,' iiiL'  into  effect  ibi> 
.ipital  .-.tmelnie  eli:ui.L’.e  and  le'e.it 
idtal  at  *i::;i,3’.i. 
I  tile  ••lid  ut  llle 
'nrrent  ;i.-el:  tie 
lid  eiirri'iil  lialnli 
•$92.56;;  fiiim  •■'•53.- 
iire  lip  .$71.71,8  .1!, 
tiled  .$12. 

116  1 11  .8 1 ' 


ml  "iirkiiii: 
.igatn.-i  $11:;.' 
preceding  .' e; 
np  riiim 


'till. 


III  ceivalile.,  ar 
jii;  111' I  iitoi  ici. 
•l.i'M. 


dcservinc 


threefold  benefit' 

Rc-eniploymcnt 
citizens: 

Htxlnction  of  relief  oxpcudl 
t  tires; 

City  revetnics  from  uew  a.s-  |  - - - - -  ’ 

sessmenfs  1  tTAtGAUv  nxy'.t<.TofK  iin  kiptj.  1 

But  Imw  can  capital  be  expected  toj  i 

flow  this  way  wlieu  it  i.s  eaten  Info:  and  Fctnuaiy.  a.s  ootiit)«red  -uith  III.-! 
by  excessive  real  cst.ile  taxation  :is  '  i^aine  <\vii  tnuntli.s  of  l.-ist,  year,  ^v..r.'[ 
soon  as  it  becomes  routed  bore.  It  • 

has  been  very  trustful  in  the  past,  “  'j 

but  "In  vain  is  the  net  spread  In  the  | 
sight  of  any  bird.”  | 

Stepping  Stone  .No.  6  i.s  rcformiiyg 
our  archaic  cliy  taxation  sjstom.  .so. 
that  we  may  as.scss  real  property  on  1 
tho  basis  of  annual  value.  This  lias  j 
been  dealt  with  fully  on  a  miniber, 
of  occasions  and  a  concise  report 
was  furnished  on  it  by  a  select  com  - 1 
mittee  under  the  auspices  of  tboj 
Vancouver  Real  Estate  Exchange.  It; 
is  uot  necessarily  a  means  to  pro- 1 
vide  more  revenue  from  real  estate 
properties,  but  ft  does  provide  a 
basis  of  more  equitable  collection  | 
and  protection  from  confiscation,  j 
and  is  essential  to  the  financial  wcl-  j 
fare  of  the  city.  I 

Stepping  Stone  No.  /  are  sources 
of  revenue  which  properly  belong  to 
the  city  but  have  been  diverted  to  1 
the  province — such  as  beer  parlour 
licenses  amusement  taxes,  share  of 
gasoline  tax,  etc. 


FidiSKtut  of  Cantdtin  lovMifiient 
Fund.  Ltd.,  obttinablo  f^om  your 
own  In'Mt.m^nt  d*a!or. 


GALVIN  BULL0CK,  LTDo 


BUSINESS  EXECUTIVES 

. . .  are  you  correctly  informed  ? 

Expansion  and  profit -progress 
depend  upon  how  well  you  keep 
informed  on  currenf  trends  afPeef* 
ing  your  business  and  investments. 

Since  1904  Brookmire  has  been  in¬ 
forming  business  executives  through* 
out  the  country  on  current  tendencies 
and  trends  of  economics  and  finance. 

We  shall  be  pleosed  to  explain 
this  service  in  detail  upon  leciuest, 

Kincf/y  WMfo  Pppf  d  fi 

BROOIOflRE 

C’orporatioii - fut'cstmcnt  Counselors  and 
.44Tnint5tTflti»j8  fconomists-Founded  1904 

S51  Fiftli  Avenue.  IV ew  York 
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BY-PRODUUTS  ARE 
A  BIG  FACTOR  IN 
NICKEL’S  RESULTS 


AT  THE  LOOKOUT 

(Continued  from  Page  1»  ’’his  ^as  considerably  higher  than 
the  workers  contrary  to  the  award  i  he^nnlng  of  March.  1936. 

of  the  Board  of  Conclllatlon-as  well '  employers  reported  931.- 

as  credit  for  having  avoided  a  strike 


Assistant  Manager 


I  COPPER  OUTLOOK  BRIGHT 


•  Preaident  Says  Coppsr  and  Pre- 1  which  undoubtedly  would  have  serl-  contraction  this  year  was  due 

Half  Net  Profits  i  Wheat  Prices  Have  :  g’.ng  operations,  for  which  weather 

Helped  Farm  Oiltloc^  conditions  in  many  localities  have 

^  been  reported  as  unsatisfactory 
When  the  wheat  market  almost  |  present  winter, 

uched  the  $1.50  mark  this  iteek  it  i  Considerable  improvement  oocur- 


c  D  '.-j  AU  ,  ItJttched  the  $1.50  mark  this  week  it  i  Considerable  improvement  oocur- ■ 

^aee  IrOsperous  *  arioci  ^vneaoj  indicated  just  how  tar  and  rapid  has  r>f.H  Jn  manufacturing  when  the  ail-  1 

For  Producers  of  Red  Metal !  been  the  recovery  in  agricultural ;  slightly  ex- j 

—  Company  in  Best  Shape  in  I  since^  the  bottom  of  the  de-  j  ceeded  the  average  increase  indlcat-  j 

Historv  !  pression.  Unfortunately,  however.  |  at  that  date  In  the  years,  1921- 1 

^  :  farm  purchasing  power,  particularly  1936.  tjjg  additions  to  staff.s  In  lea- | 

V  ,  -A  .  .  .  i  I !  Western  Canada,  does  not  fully  ( pulp  and  paper,  textile  and  ! 

f  ‘"aprovcment  hecausp  of  |  i,.pn  and  steel  factories  were  most 

H  LL  niritori  amt!  areas  |  noteworthv.  Among  the  non-manu- 

fime  are  derived  from  Copper  and  .5^,5, suffered  a  series  of  crop  j  fap^urlng  indusirle.s,  there  was  Im- 
ho  precious  metals  considered  as |  to  be  derived  j  provement  in  communications,  rall- 

t.i-producta  of  the  companj  s  from  higher  prices  is  deferred.  Still,  i^-ay  construction  and  maintenance; 

operations.  Robert  C.  Stanle>,  chali-  sajitimept  has  been  greatly  improv-|and  wholesale  trade.  On  the  other  1 
m.in  and  nresldent,  of  the  coninanv'  .j  _ _ ■ , _ ,  .  _ _ _ _ .  i 


m,m  and  president,  o  the  company  there  are  high  hopes  tlmtihand.  logging,  as  already  mentioned.  J'  J  ^  J  .  „ 

told  shareholders  at  the  annual  geu- !  will  go  far  to  Im- 1  reported  exceptionally  pronounced  ,  V*--  has  been  appointed  as- 

eral  meeting  held  -n  joronto  tbis  ^  business,  despite  the  rising  I  seasonal  declines,  .some  14,000  men  •"'"‘‘‘J"*  Montreal  of  the 

'u  co.st  of  living  as  the  result  of  higher  I  having  been  released  from  the  co- i  Corporation,  Ottawa, 

said,  that  the  copper  industi>  has  prices  and  advancing  operating  camps.  Mining,  transpor- 1 


already  has  substantial  ore  reserves  | 
and  give.s  promise  of  eon.slderablc  1 
ii'.ereasc  in  ore  reserves.  At  the 
present  time  it  is  really  in  tlie  posi-  . 
turn  of  using  all  its  profits  in  ex-  , 
pension  whieb  I  tliink  will  eventual-  ! 
Iv  lead  to  the  Pamour  t  ompany  fur-  | 
nisliing  considerable  earnings  to  your  ' 
eonipany.’’  of  the  $218,028  advanced  ' 
to  Pamour  by  Noranda,  the  former  | 
companv  has  paid  $18,000  and  expect ; 
to  pav  $50,000  shortl.v,  .Mr.  Murdoch  | 
said,  in  reply  to  a  question. 

“It  Will  be  our  policy  fo  continue 
this  year  a  vigorous  search  for  new 
promising  properties  in  any  province 
of  C  anada  and  to  assist  in  financing 
to  production  any  property  which  to 
our  mind  holds  promise  of  being  a 
profitable  producer,”  he  said. 

At  a  .special  meeting,  held  prior 
I  lo  the  annual,  shareholders  approved 
I  the  by-law  increasing  the  board  from 
1  9  to  10  members.  Hon.  .1.  10.  Pcrraiilt  j 
I  was  iidded  to  the  bo.nrd  which  was  1 
I  re-elected.  A  total  of  913,800  shares 
j  were  represented,  18,016  in  person 
j  and  895,844  by  proxy. 

i  Confusion  As  To 
I  U.S.  Income  Tax 


IT  S  THE  i  TOBACiQp:  THAT;  COUNTS  - 


}■ 


\ 


enhanced  a  prosperous  period  which  j  poste  of  production.  In  the  mean- jtatinn,  building  and  highway  con-  »/|^T«AI  I  nrUCI  ADC 

-5.  rs  rr J.  j  McCU*'*-  DEVELOPS 

A  NEW  MOTOR  OIL 


to  exist  Is  to  bo  met.  ’  I>ort,  the  government  carry-over  - —  | 

in  discussing  the  o, it  look  for  the,  ^  ^  ^  there  |  -  Loadinirs  Heavier 

.ompany  the  Internationa  criticism  of  the  policy  fol-lj;"  ^dings  Meavier 

head  told  the  meeting  that  further ;  suspending  the  guaranteed  Despite  Less  Gram 

progress  depends  upon  wor  (  frdd(>j  arrangement  under  the  Wheat  Car  loadings  for  the  week  ended' 

wnich  is  currently  iiniiroi ing  and ;  W’hilo  it  cannot  bo  assumed  March  20  amounted  to  48,709  cars,! 

hence,  barring  any  serious  I  tjje  present  European  demand  as  again.st  43.823  last  year  and  47.-! 

disturbances.  It.  would  seem  that  the ,  wheat  ba.sed  on  war  fears,  will  i  634  in  the  previous  week,  and  the' 

outlook  today  '9  n®  continue,  the  prospect  is  that  the  index  number  rose  from  80.50  for! 


Improved  Process  Provides 
Greater  Lubrication — Film 
Strength  Tripled 


an.y  time  in  recent  yeais.  Mr.  Stanley' 
lold  shircholdcrs,  i 


1937  crop  should  be  marketed  on  a,  the  previous  week  to  81.05. 


lO  for,  rtavclopniont  of  claralloy.  a  new| 
Grain  j  rfjpniieal  which  incr<.'a.se.s  iho  film- 


arid  Govei  nnicnt  bond.s  in  tb®  ing  the  month  of  March  us  compil- :  40 

■  ainouut  of  .t47.113,42f>.  as  compared,  i)y  MacLe.an  Building  Reports.!  _  _ _ 

with  532.720.024  on  December  31.  ‘  Ltd.,  amounted  to  $16,058,100,  os  I  ,  •  *>. 

1935.  Net  profit  in  1936  was  $36.803.- '  pompamd  with  $8,728,800  for  Pebru- 1  "  I*®*®***®  "ri-res 

526,  compared  with  .526.086.527  in  the  ^ry  and  .$10,289,11)0  for  March  1936. ,  Continue  To  Rise 

previous  year.  .  The  total  value  of  contracts  award- 1  increase  of  more  than  one  ■ 


On  the  question  of  dividends,  the.p,j  first  three  months  ofthe  pjjjjjj  shown  in  tho  inde.v  num-'di.,,,  Aviation 

A„mnon,,  u-Ai,  U  _  _ «01  J  AO  1  AO  n  a  ;  ...  .  .  ...  .  UI.IU  rtVlHlIOU 


possibility  of  oil-fliiii  break  down  i 
in  motor  car  lubrication.  I 

Claims  that  claralloy  triples  film- j 
str.'ugtb  of  niiiii'riil  oil  are.  sub- 1 
slautlated  hy  exiiaiistixo  test.s,  ac- ; 
cording  to  the  sponsors  of  Red  Tn- 


( Continued  from  Page  1)  j  / 

I  should  withhold  10  per  cent  of  the  t  / 

Hinoiiiit  paid  a.s  U.i>.  income  tax.  ^  .  f 

Actually  the  10  per  cent  lax  was  re-  <'  I 

froactivc  to  January  1,  1936,  but  Am-  | 

erlcan  corporation-s  were  not  made  .  '  ) 

Cable  for  collection  of  the  tax  on  '  / 

dividends  p.'Nd  between  January  1,  f 

1936,  and  July  1.  f  - 

.Now,  when  the  new  convention  be¬ 
comes  effective,  Canadians  who  had 
their  dividends  from  U.S.  companies 
reduced  by  10  per  cent  from  July  2, 

1936.  to  date,  will  be  able  to  put  in 
claim.s  for  a  rebate  of  half  of  the 
amount  so  withheld.  The  U.S.  gov¬ 
ernment,  however,  will  have  a  coun¬ 
ter  claim  for  5  per  cent  of  the  divi¬ 
dends  received  during  the  first  half  - -  . .  ,  .  ,  . 

of  1936,  and  upon  which  it  ha.s  not  year  and  In  the  case  of  street  I  there  xvill  be  great  confusion  in 
yet  received  income  tax.  Where  certificates  held  by  brokers  for  cli-  !  settling  the  shareholders’  claims  to 
shares  have  changed  hands  during  p^ts  there  Is  every  Indication  that  i  a  rebate. 


IN  PLAYER'S  YOU  GET  M/i^r/^f^TOBACCa 


president  .said  the  company  would  year  amounts  to  $31,409,100  asjuer  of  wholesale  prices  at  86.3  for  i ^  Y"’,  Thev  st-iu-  that  ! 

In  I-u- ' 

power  and  the  financial  position,  fjoy  io.,6.  .  -  ,  8-5,3  the  previous  week,  tho  Domlii- i  mjyerjji  qI]  runtiircd  at  a  nrc.ssiirc 

With  the  improved  position,  $18,951.-  'Contemplated  \rork.  reported  for Bureau  of  Statisties  reports.  Ou  i  of  4  000  pounds  p»'r  square  Inch  i 
620  was  disbursed  in  1936,  againstithe  first  time  during  March,  toml- j  j926  equals  100,  the  Index  i  ^yl,j]p  f^ainn  oil  with  elarallov 

$l().933.62i  in  1935.  Ihe  rate  was  ip{j  $52,778,600.  the  highest  mon^ly  I  ,j,2  o  .jjjp  corresponding  week  i  ...ijpj  nermitfed  adcmiate  lubrica- 
again  i.icreasedju  the  first  quarter  figure  since  .September.  1931.  The ;  ,^3^  year.  i  .A  f  uea  nrcsiure^>f  l' 0^^ 

of  this  year  to  oO  cents  a  share  and  .value  of  contemplated  work  for  the,  index  for  vegetable  products  I  pounds  ner  snirirc  inch  ’  ' 

III  consequence  $7,289,084  was  heiug'nm  three  months  of  the  year  now  ^oso  from  99.1  to  92.5,  wood,  wood  |  pointlnc  out  ih-it  od-film  runture  ’ 
„l,b„„cd  ,1.»  ,ve.t_  ?"'"%%»«,  “'products  and  paper  tron,  75.2  .o  77. ,,  I  ve  “wcTofT.r!  , 

Capital  Uxpense  Mill  Be  J.ess  i  10S.5';-o  over  the  1936  figure  0.  $64,- 1  j^yn  and  its  producti  from  101.9  to'.ncg  cylinder  walls  and  nistous  ' 
I ’apital  expenditure  in  1936  aggre- ;  I  metal^s  and  their  !p,,„.,pnny  engineers  assert  that  ttils  * 


disbursed  ibis  xveek 

Capital  Uxpense  Mill  Be  J.ess 
I’apital  expenditure  in  1936  aggre- 


IIIM  mire  roso  from  99.1  to  92.5,  wooa,  WOOU  I  Polntlnc  out  that  idl 

tofal.s  $134,738,100,  an  Incre^e  of  p.^pej.  -5  2  to  77.1,  i  pppyMs  jn  excessive  xv 

lOS.G'-o  over  the  1936  figure  o.  $64,- |  j^yn  and  its  products  from  101.9  to cylinder  walls 

cr,> -AA  'TTac,,,,  (o  Avorv  iTiaie.Atlon  I  . c _ _  ...  l tjiiniicr  xxaiis 


I  apitai  expcnuiture  in  i9di>  aggre-  ~;ii  .pv«.,r.  .cur,  u.e.u.,.-,  ouu  ;  company  engineers  assert  that  this' 

gated  $11,202,266,  comparable  with  |  ^  ♦i,a  Vnmimr  ve-ir  be  ,  I'''”‘^bcts  from  97.2  to  9.. 4,  and  Gan-  ‘extreme  pres.sure’  lubricant,  i 

53.206.6  12  in  the  previous  year. ;  t®”alize  during  the  co^ng  farm  products  from  89.8  to  „.ifh  its  greater  film-strength,  gives  ! 

.Necessary  additions  to  mining.  mTitmets  fell  Into  tlie  animals  ancj  ni^tnrists  substantially  Increased  j 

smelting  and  refining  plants  in*  neoitientiil  •„_!  Ibcir  products  (l«liucd  from  <a.o  p,.(,fpf.fif,n  from  engine-wear.  1 

(  anadii  called  for  an  outlay  of  $9,965.- I  ^ncineM  hnlldlngs  $4  690-  fif**'Ps>  textile  sand:  Indian  AVlatlon  Oil,  contain- i 

886.  Capital  expenditures  for  the :  ‘  “®®f ,  products  xvas  unchanged  at:, hr  this  new  chemical,  will  bo  mar- | 

current  year,  he  thought,  would  uot  i  S^O ^  >"dustrial  buddings  $2,093  300  ^ uon-nietallic  minerals  ,  ,,Pted  at  a  small  premium,  accord-  i 
lotal  more  than  half  the  amount  re- 1 ‘‘“d  en^neering.  $o,ao8.6m  1^®  and  their  products  at  8o.4,  and  ,  jn^.  officials  of  McColl-Frontenuc 

qqired  in  1936.  !  aHo  «  stSo  Oueb«^^^  !  on  Company.  | 

NotwithsUnding  Us  international  _  .  “7“',;  ;  "  ! 


scope,  said  Mr.  Stanley,  the  com-  "  " ‘  «aaQ  ^on-  Mnnitnin’ '  - 

pany  was  Canadian  and  in  1936  it  jopg  iAA®  ^ew  Brunswick  ‘jne^soo-’ i  Steel  Production 

distributed  $45,500,000  in  Canada  il^rta,’  ^$*^,9nor°^'saskatchewan’,  1  Now  Highest  On  Record 


T»any  tv  as  caDaaian.  ana  in  ii 

distributed  $45,500,000  in  Canada  in 

were  mainly  responsible  for  the  Stocks  Take  Index  Down  J**®  tonnage  rate  is  the  highest  on  ,  the  expansion  of  new  uses  and  tho  ' 

company’s  increased  sales  of  metal.  The  economic  index  of  the  Domin-  i®™™;  J““®-  further  danger  of  encouraging  tho  i 

be  pointed  out  that  consumpUon  in  ion  Bureau  of  Statistics  moved  down  “®“  k,..  .k  ♦  substitutes.  The  great  expan-  i 

the  United  States  and  Canada  in-  2.7  p.c.  In  tho  third  week  of  March  ®®“^  ®‘  ®  sion  in  tlie  manufacture  of  automo- . 

croa.sed  35  per  cent,  in  1936  over  the  from  the  high  level  of  the  preceding  ^  large  amount 

preceding  rear,  two  countries  that  week,  when  the  reading  was  116.2  of  copper.  For  the  past  ten  years  the  i 

have  abstained  from  any  large  re-  compared  with  118.5.  Of  the  six  average  amount  of  copper  and  Its, 

armament  programme.  I  factors  used  In  compiling  this  In-  alloys  used  per  car  in  the  United 

Tho  company  was  considering,  dex,  wholesale  prices,  carloadtngs  ‘“®  ,  7®  ,  States  has  been  about  45  pounds  and 

said  Mr.  Stanley,  a  proposal  to  put  j  and  bank  clearings  advanced,  while  “®  “*ai  pressure  ;  estimate  ha.s  been  made  that  this  ' 

the  employees’  old  age  and  disabll-  declines  in  bond  prices,  common  '  United  States  the  auto- ) 


Alberta,  $98,900;  Saskatchewan, 
$75,600;  Prince  Edward  Island,  $8,- 
800 


Noranda  Elamed  ! 

83  Cents  Share  j 

First  2  Months  I 


Declines  in  Bonds  and 


Mrontinued  from  Page  li 


wero  mainly  responsiblo  for  the  Stocks  Take  Index  Down 


voninuuuoub  snivw  auu  me  f.vnpr‘t'i  t  inn  nf  thn  iriillo  Tina', *  lo-neu  ; 

.  redit  of  tlie  fund  there  is  now  a  re- 1  A  comparison  with  the  same  week  ,,,r„p,v  for  thA  nrL,Y!  a-*'  dtut  I  ‘•®'vards  United  stablllza-  i 

serve  of  close  to  $7,000,000.  As  the!  of  last  year  shows  that  the  index  is  “f  Mon  of  exchange  but  when  we  think  : 

plan  is  intended  to  provide  bencfit.s '  8.3  p.c.  above  that  level,  xvith  all  ^  P  ®’  stabilization  of  a  price  for  gold 

‘or  services  given  prior  to  tho  factors  except  capitalised  bond  .-anced  nrh-es  whiln  i  ^®**^  I 

launching  of  the  plan  it  has  an  yields  registering  gains.  The  index  ®®®  P"®®«  ''nn®  I  ®oncentration  of  gold  in  two  coun- | 

.iccrued  liability  which,  to  wipe  out.  of  common  stock  prices  is  now  26.3  ^  fn®  i  tries,  and  the  fact  that  for  centuries  ' 

would  require  the  appropriating  of  p.c.  above  the  same  week  of  1936.  P  wen  "hooLd  that  ynrd-stlck.  To 

?  l.30n,000  in  a  lump  sum.  The  set- 1  The  volume  of  trading  on  the  Mont-  cugtom«rs  111^00  orders  wUh  then.  stabilization  of  price  is 

ting  aside  of  this  sum  was  being' real  and  Toronto  stock  etxchanges  l  cannot  be  filleil  unti  i  ®®n®'derable  time  ahead.”  ' 


ting  abide 
ousidcred. 


U.  S.  Subsidiary 

Loblaw  Starts 


was  nearly  36  p.c.  greater  than  in  7*7.  v«.ino.  ui.eu  um  .  auer  ,  ..outlets  for  the  sale  of  our  pro- 
tlie  corresponding  week  of  1936.  | '  ^  v,’ Selenium  have  been  expanded 

Wholesale  prices  showed  a  gain  of  ^e  year  under  review  and  for 


is  p.c.  ‘over  the  same  week  of  last ,  the  time  of  delivery 

year,  an  advance  whieh  Is  without 


this  «ea.son  and  for  the  further  rea- 

— — . .  - . . —  _  ,  ,  ®on  that  there  IS  a  noticeable  in- 

-¥•  Contribute  I'rocedenl  in  tho  past  15  years. Bank,  Labor  Troubles  Obscure  crease  in  the  use  of  Selenium  T  an- 

10  \,^omriouie  clearing.s  were  19.3  p.c.  greater  than  American  Trade  Levels  tielpafe  a.  .safi.sfactory  earnings  result 

-  -  in  the  corresponding  xveek  of  last,  from  this  department. 

Uiiitiniied  from  Page  J )  year,  car  loadings  were  up  4.7  p.c...  era"  bustoS  situaTion  thf  tellurium  are  slow 

.Not  included  in  the  above  tig- 'but  capitalized  bond  yields,  reflect-  hut  as  the  result  of  research  work 

s  a  deficit  of  sr)S.2I9  in  the '  ing  rising  interest  rates  declined  3.8  now  being  carried  on  in  various 


■ires  IS  a  deficit  ot  in  me  rising 

'ihicago  Kcalizaiiou  Account  Avhich  . 


currently  comments  a.s  follows: 


was  more  than  offset  by  ereilit  of  j  (-arloadings  in  the  first  in  1  jn-* VrouMiomThc^  counTr"^^  Proiluerw^'ll  ' 

$80,832  arising  from  adjustment  in  ,  of  the  current  year  at  466.098  cars  i  ”  sali.sfaflory  oarn- 

depreciation  account.  .Stores  under  J  showed  a  gain  of  53,770  cars  or  13  |  basis. 

lease  in  tlie  Chicago  area  had  been  i  p.o.  over  the  same  week  of  1936.  This  ]  j  .  hip-hiv^  Y-if  IavaIu  '  ‘‘The  silver  market  has  fluetuated 

sub-let  until  March.  1937.  with  sub- '  gain  i.s  particularly  notable  when  1  j  eXCentlon  of  automobile 


ing.s  basis.  i 

“’fhe  silver  market  has  fluetuated  i 
eorisiderahly  in  the  past  year  but  xve  ! 


.11  .Marcii.  19.,,.  viui  suo-  'gain  i.s  particularly  notable  when  ,  pveeotlon  of  ...oornnhiiA  1"®  ' 

lessees  having  the  option  after  that , -we  consider  that  the  movement  nf  |  nrnduetion  whinh  hoc  UnAn  Anrr.iii  .**■*■'' p  had  no  difficulty  In  obtaining  i 
date  of  continuing  the  leases  for  f bo  |  grain  and  grain  products  has  great- j  ,  ^  rhrvsler  Ktrike  oil  moi,,,' I  '’’®  current  rate  for  all  our  silver 
balance  of  their  respective  terms.;],-  declined  during  the  elapsed  Por- j  inrinttriAr  I 

The  ultimate  position  of  the  company  !  tion  of  this  year  with  the  gradual 


indexes  of  industrial  activity  are 
continuing  to  rise,  or  are  at  least 


M  alfp-.Vinnlet-raiiimir 

with  respect  to  tliese  leases  was  at !  oxhanstion  of  the  visible  supply  |  nrevioos  dealing  with  Maito-Aniulet  i 

I  hat  time  undetermined.  i  usu.ally  moving  to  the  export  trade.  ],,,  -  nrogress  heine  mid«  hvi'''®®”-  P"n*ioIled  by  .Noranda.  Mr.' 

Prc.sumably  the  Chicago  losses  ;  Advances  have  been  general  in  load-  ,  nrodiiction  elecirie^nower  nnf-  Murdoch  said,  “If  pri(;es  for  copper 
have  been  largely  taken  care  of  and.  ings  of  live  stock,  lumber,  pulp  ‘  carloadtngs  ^  maintained  at  anything  , 


Avith  an  adequate  working  capital  wood,  pulp  and  paper,  ore,  merehan- 
iposition,  the  oper.afion  of  fhe  U.S,  |  dise,  l.e.l.  and  miscellaneous  freight, 
tax  on  undistributed  net  inc/Amo  Total  loading.s  in  the  Eastern  divi- 
rcakes  it  essential  to  initiate  divi-  j  sion  were  up  18.7  p.c.,  while  the 


"It  is  readily  apparent  that  the 
current  labor  movement  is  not 


and  zinc  are  maintained  at  anything  , 
like  the  present  iirices  the  AVaite-  i 
Amulet  should  be  a  substantial  earn-  i 
er  and  after  establishing  a  reasoii- 


rne  rocsiera  mvi-  ^  recovery  phenomenon.  ■‘■7'  o-siao.  .eason- 

.7  P.C..  while  the 'True,  labor  disturbances  have  usu- '  financial  position  shoul.l 


dends.  This  can  only  be  done,  under  Western  division  registered  a  gain  witnessed  in  a  period  of!  substantial  dividf 

Nexv  York  State  laws,  if  capital  is  [  of  3.787  cars  or  2,6  p.c.  in  the  10  rising  business  as  labor  attempts  to  h  ”"®  ®®'®Pany  s  iiives 


ideiid  return  ou 


unimpaired  and  hence  the  plan  to  ;  week  comparison.  obtain  a  larg 

eliminate  the  accumulated  deficit  in;  Crain  pricec  continued  to  advance, 
surplus  account.  With  earnings  on  AHieat  So.  1  Northern,  on  the  Win-  — — — — 
ilie  present  basis  Oie  American  com-  nipeg  exchange  averajrtng  $1.36  for  Rtiai 

pany  can  pay  off  preferred  dix’ldend  the  third  week  of  March,  a  gain  of  OuSi 

arrears  slowly  and  this  will  give  the  nearly  6  cents  on  the  week  is  on  the  -■ 

'  f^anadian  company  a  small  additional  verge  of  a  new  10  year  high  point. 

income.  Oats,  flax,  .and  rj’e  rejnstered  gains, 

1  —  - - i  while  barley  was  off  H  to  80.  Bacon  Debit*.  Jan. 


obtain  a  larger  share  of  industrial  I  ® 

ineiit  in  ranioiir  I’nrcupino  Mine 


Business  Index 


ineiit  in  ranioiir  r’nrcupino  Minos' 
should  prove  profitable  and  of  real! 
value  to  our  interests.  This  company  | 


'  rirofits,  liul,  in  the  present  instance 
.•P.C.  of  the  Avage  factor  has  been  of  secotid- 
uuP'>i*.'ince. 

0  »  7  9  “That  tlie  C.l.O.'s  efforts  arc  ciir- 


Fr.OCIl  PRODCCTION  17I»  I  hogS  udvan-ced  tO  $8.53,  a  gain  of  l  wholesale  Price  Keb  . .  ’  82  9  -i-  14  tt !  reiltl  V'  (lirccted  tVnvards  ohl-.inii. 

Winnipeg.  —  Hour  production  fori  .o  -  .  .  .  *  during  fhe  Pt®*"'"-*'''’'* .  6l.99Jton*  -i-  II  2  1  ®,‘  ,  “‘'.‘P^PU  "m.Ullin 

lo  month  of  Januarv.  1937  AA-as  |  cenis  per  cw  i.  uuriag  me  |  _ iifinnA»n„.  j  '  solo  har^aimncr  rights  for  all  worlr 


,U  „  i'""  mrcp  an  ppnts  DCr  CWt  during  the  pi*  tron-feu .  Bi,99jtorui 

the  month  of  January.  1937  AA-as  I  ’U  cenis  per  cw  i.  u u nag  iiiu  ste,4._Kcb .  116,000  tons 

slightly  higher  than  for  the  .same  l  AVeek.  Steel,  copper  and  zinc  prices  Employment— Narch  1.  102  8 

month  of  tho  previous  year,  amount-  in  New  York  remained  firm  but  lead  Conatruetion— March  .  $16,068,100 

tng  to  1,008.630  barrels  compared  with  '  *•„  i  Electric  Output  tk.w.h.) 

981.988  barrels.  XVheat  offal  ,,vas  | ‘‘1*^  1'®  1^®®®®®*®°'  Textiles  p^b .  2,147.633.000 

higher  too,  Avlth  bran  16,693  (15,8$1>  were  unchanged.  Grain  in  store— Mar.  19 

1®.'),^!,®’’®’'^? 1°"®,’  *"1  Practically  all  Dominion  Govern-  '  Sa’-  m’?o'? 

middlinsTs  4.4  99  f9.94f>)  tons.  (  a*.  «  «  «  vilh<*r  Oruinf  ^dub.).  • 

production  for  .Tanuary,  1937  Avas  as  bonds  displayed  weakness  dur-  Isisdings: 

follows  Avlth  figure.s  for  the  .same  mg  the  AVeek  in  SJTnpathy  with  pro-  week  Mar.  20 .  48,,09 

-  -  .  I  „  r  Cumulative...  .  ..wen. 


8.6.2I2.43.'> 

23,724,421 


month  last  year  in  brackets  and  the  vincial,  United  States  and  British  Ratify  farninxi-"  ’ 
quantities  In  pounds:  Oatmeal,  1.026.-  ^  i,  o  c-  L  . 

104  (6.32.865):  Rolled  Oats,  11.271.533  The  index  of  common  stock 


(9.098.636):  Corn  P'lour  and  Meat.  Pnces  showed  a  recesBion  of  1.6  p.c.. 
1.620.204  (1,772,118):  Pot  and  Pearl  moving  down  to  147.1, 

Barley,  251.218  (265,697):  and  Buck-  ______ 


wheat  Flour,  220.415  (122,070). 


IwVttOf  •"•flftdl 

^  f  fatantfal  ffmw 


Mar.  21 . 

C.P.n.  Ecb 
C.N.R.  Grow  Week 

Mar.  21 .  . 

C.N.R.  net  Feb . 

Trade  In  y«b. 

Export . . 

Import* . . 


Some  Contraction  In  Trade 

Employment  Reported 

Indnatrial  employment  at  the  be- 

ginnlBg  of  March  showed  a  contrac-  st^  Market: . . 

tion,  according  to  tho  Pomlnlon  Bu-  Sbaree  told-week  end. 
reau  of  fitattatlcs.  Returns  from  9,-  rop~r-MM.  3i-i7  cenu,  n 
9S8  dinploysrs  showed  pajnrolls  re-  me-'t— Mar.  si— May  $i.46 
dueed  from  987,879  persons  on  Feb.  compart  with  t 
1,  to  975,862  on  March  1.  However,  * 


$3,614,903 

.$I,233,:M9 


$74,791,596 

46.6S0.S42 


. .  -h  26,110,734 


22  U  '  solo  barg.-iiiiiiig  rights  for  all  Avork-  | 
3  9 !  ers  in  all  major  industries  is  ohA  i-i 
■’*’  (Ills.  If  such  efforts  are  successful. 
I]."  '  iirohablv  iho  strongest  political 
grmi|)  this  country  has  ever  known 
AAill  ho  ill  existence.  ; 

'  "It  is  for  this  reason  iliai  a  fore-  [ 
j.’,  ijjcast  of  the  Adiiiiriisl ration's  fiitiiro 
I  labor  poli.jios  is  difficult.  It  is  only  : 
natural  to  iissumc  that  go\ernuient 
1 1  j’ I  offieial.s  roc.ignizc  the  dang(>rs  in  ' 
^Iherent  in  tlio  .situation;  that  labor.: 
'•  "lit  left  unbridled,  might  seriously  in-  ! 

terfere  aa  ilh  Iho  ciilirc  recovery  I 
'■j*!  I !  movenuni.  On  the  one  hand,  aj 
‘  spiral  of  Asaec  and  pri3e  increase.s  i 
1  has  been  set  in  motiou.  On  the  other.  ^ 
;  if  the  govcruincut  attempts  to  curb  i 
;  price  increases  on  manufactured 
good.‘f.  profits  margins  avUI  be 


— Mar.  SI — May  $1.46^9,  Winnipeg.  j  j  x.  i  i  ^ 

compArad  with  corrwpouUiog  peritHl  lull  iind  fcdcrul  revenues  cor 

respoudiugly  reduced.” 


More  Than 

*600,000 

YEARLY  SAVINGS 

for 

TELEPHONE  USERS 


Telephone  users  throughout  Quebec  and  Ontario  will 
benefit  to  the  extent  of  more  than  $600,000  annually  by 
reductions  in  several  important  items  of  our  schedule 
of  rates  — 

For  Montreal  subscribers  the  follousing  reductions 
tmll  apply — 

INSTALLATION  CHARGE 

(Equipment  not  in  place) 

Old  Rate  New  Rate 

On  Business  telephones . . .  $6.00  $4. .SO 

On  Residence  telephones .  3.00  2.50 

SERVICE  CONNECTION  CHARGE 

(Where  'equipment  is  in  place) 

On  Business  telephones .  $3.00  $1.00 

On  Residence  telephones  . . 1.50  1.00 

INSIDE  MOVES 

Business  and  Residence  Main  Stations .  $2.00  $1.00 

Extensions  .  1.00  1.00 

(Above  rales  effective  April  I  si) 

HAND  (CRADLE)  TELEPHONES 

Reduced  from  30  cents  to  15  cents  per  month  over  desk  type. 
(Effective  with  May  hills) 

SHORT  HAUL  LONG  DISTANCE  CALLS 

20  cent  person-to-j)erson  calls  reduced  to  15  cents. 

Surcharge  for  reversed  “anyone”  calls  is  cancelled.  Long  distance 
calls,  whether  “reversed”  or  paid,  are  now  at  the  same  rate. 
(Effective  April  1st) 


EXTRA  LISTINGS 

in  white  pages  of  telephone  directory 

'  Old  Rate 

Business  listings  . . . . . . .  60c  per  mo. 

Residence  listings  . . .  bOc  per  mo. 

(Effective  with  May  bills) 


New  Rata 

50c  per  mo. 
25c  per  mo. 


DEAF  SETS 

The  special  type  of  equipment  available  for  the  hard-of-hearing  is 
reduced  from  $2.50  to  $1.50  per  month. 

Reductions  in  rates  to  rural  subscribers,  while  not  ot  iminediate 
benefit  to  Montreal  users,  will  mean  savings  to  farmers  of  $100,000 
Tyiuually  and  will  thus  contribute  to  the  spending  power  of  the 
piimary  producers  of  Quebec  and  Ontario. 


I 
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McCOLL  EARNINGS  .  New  Directors  of  Imperial  Tobacco  Company  DOM.  ENGINEERING 

DROP  SHARPLY  AS  Ml  REPORTS  A  MUCH 

IMPROVED  PERIOD 


COSTS  INCREASE 

Net  of  45  Cents  a  Share  Com* 
pare  With  $1.16  in  Previ¬ 
ous  Year 


J.  M.  C^BBIEX 


TAXES  EXCEED  $1,000,000 

Good  Results  Reported  on  Drill¬ 
ing  at  Crude  Oil  Properties  of 
Company  in  Trinidad  —  To 
Form  Subsidiary 

Although  reporting  an  increase  In 
'  olume  and  value  of  gross  sales  dur¬ 
ing  the  year,  McColl-Frontenac  Oil 
Company,  for  the  year  ended  Janu¬ 
ary  31,  1937,  reports  a  reduction  In 
net  earnings.  The  company  had  to 
meet  Inereased  cost  of  crude  oil  sup¬ 
plies,  lowered  selling  prices  for  the 
linished  products  in  Canada,  and 
sharply  increased  taxes.  Taxes 
totalled  in  excess  of  $1,000,000  of 
which  $700,000  or  over  $1  per  share 
was  caused  by  absorption  of  the 
lloralnlon  sales  tux. 

As  a  result,  net  earnings  on  the 
common  for  the  latest  year,  after 
all  charges  and  preferred  dividends, 
equalled  45c  per  share,  being  35e  per 
share  less  than  the  80c  annual  divi¬ 
dend  paid,  and  down  from  $1.16  per 

share  in  the  previous  year  and  from  i  - ,  .  »  ^  ««#• 

$1.15  per  share  in  the  iierlod  ended  |  W*t  of  $13,oo2  Compares  With 
in  1935.  As  the  common  dividend  ' 
required  .$528,000,  it  was  necessary  i 
to  draw  from  surplus  an  amount  of  ' 

$229,379  to  meet  tJic  disbursement,  \ 
this  reducing  earned  surplus  to  $2,-  j 
985,788,  .after  adjustments  as  shown  ' 
in  the  balance  sheet.  Comparable 
operating  profit  for  the  year  wa.s 


I  (  (inip.ar.Tfivp  worUinv  capital  fig-' 
ores  follow: 

I  'I  U.  I  'M  •.  1 .1  i  4  1 


I'l.r.  I.'I7'|.1S7  l.asii.0?2 

I  Ml.  Il'tn '.'.J  4|M.i7t.  iOb.752 

\\  k.  r.ip  .  l.-iSlMhll  1, 471. 780 

(mmmI  Kiishiess  Volume 
I're.sidcnt  .\ngus  in  his  report  says 
HI  pari: 

“Sales  of  nusecllaneous  paper 
iiiaeli iiirry  eonsisiing  of  machine  Im- 
prcivemenls  and  repairs  were  altotil 
- -  1.50';  larger  than  the  previous  year. 

BALANCE  SHEET  IMPROVED  111  aditilion  .\,our  company  is  luiilding 

—  -  -  .  I  wo  iL’l  2t!2  inch  biali  .«pccd  news- 

-V  further  sulistaniial  uain  m  earn-  print  machine.s  for  the  Ontario  Paper 
ings  and  moderate  iiiiprov  inent  in  *  ompany  for  tlicir  <.  onicau  Uaio  i)e- 
halance  sheet  position  are  ihe  hmh-  in 

liglits  of  the  annual  rep. .it  of  Hoiii-  your  livdraulic  department  both  tn 


Operating:  Profit  of  $107,849 
I  Compares  With  $169,797 
*  Deficit  in  1935 


PAID-UP 

CAPITAL 

AMD 

EESEPVB 

J5.000.000 


K.  V.  WOOD 


inlon  Kugineeriiig  \\oilo-.  I,imiled, 
for  the  year  ended  lieeemtier  111, 
19:16.  President  IV.  I’,  .liigus.  in  his 
rep'irt,  slates  that  “.New  Imsiness  en¬ 
tered  during  Ihe  year  sliows  a  satis- 
faeiory  increase  in  e\er\  d.'parlmenl. 
LMit  as  llie  great  Imih  of  new  orders 
I  were  only  received  during  ttie  latter 


Torontu  Bureau  The  Financial  Times 

Toronto. — Reporting  a  net  profit 
$2,394,787  as  against  $3,028,761  in  the  I  of  $13,882  for  the  year  ended  De- 
previous  period,  down  $433,974,  and 
total  income  $2,445,493  as  compared 
« ith  $2,801,761  in  the  year  ended  in 
I9.'’>6,  this  being  a  decrease  of  $359,- 
;:68.  After  deiireciation  charge-off 
■oi  $818,917  against  $709,113,  and 
iiond  interest  and  other  items,  bal- 


ati.;c  available  for  dhidends  was 
■''764,665.  equal  to  $9.84  per  share  on 
'lie  $6  cumulative  preferred,  against 
5 1,226,904  or  $15.64  per  share  in  the 
piTcedliig  ^  year,  leaving  $298,621 
available  on  the  common  against 
$767,652  the  year  before. 

Profit  ami  t.jss  figures  compare  as 
I  allow  s : 

-  Years  cnd-il  .lunuary  3Ist — 


I '*17 

1936 

1935 

-$ 

$ 

s 

np»  r.  proiV. 

2.091.787 

3,028.76t 

u'Cfl.  . 

11.762 

34.589 

oHicers’ 

rcniuH 

149.617 

204.592 

lialancH  ,  .  „ . . 

2.130.378 

2»799,580 

2,536.469 

1  <i  r.  fees  , . . . . 

«.93:i 

n.669 

n.357 

Balani’c ... 

3.126.44.'. 

2.787.911 

2.52.5.112 

Inc.  from  inv. 

iy,048 

16,850 

33,748 

I'ofal  inc 

3.445,491 

2,804,761 

3,558.860 

1  >cprec.  res .  , . 

818,917 

709,113 

617,808 

B.  D.  res  . .  . . 

73,23R 

46,917 

17.660 

Rond  in.  etc,. . 

571.0,6 

581,928 

682,077 

Dd.  disc,  etc  , 

01,697 

48.899 

45.334 

Inc.  tu.\  pro.  , 

166,000 

191.000 

170,000 

Net  proHi 

764,66.5 

1.226.904 

1,095,981 

IVpf.  divids 

466.044 

4,59,2.52 

458.815 

I  om.  divids. . 

028,000 

4:)9,398 

412.497 

Halancp  .  ,  . . 

<1239.379 

308.254 

224,669 

Trev.  eur 

a3, 291, 851 

3.099,020 

2,888.301 

I'otal 

3,062.473 

3,407,274 

3,112,970 

I’rcf.  red. 

76.744 

43.600 

13.950 

Lurti.  8urp 

2,985,728 

3,363.674 

3.099.020 

Karn.  on  pre 

9  84 

15.64 

14.35 

Karr,  on  com.. 

0  45 

1.16 

1.15 

— After  Hdjustnient  $71,823  prior  year’s  !n- 

come  and  other  taxes. 

Ba.la.ac© 

sheet 

position 

shows 

flianpevS.  Totiil  current  assets  of  $7r 

l26,i:Jo  were  offset 

by  total 

current ; 

The  election  is  announced  of  Vlr.  Wood  and  Mr.  O’Brien  as  directors!  part  of  ilic  year  they  havi-  not  lieen 
of  the  Imperial  Tobacco  Company  of  Canada,  Ijimited.  •  eomiileird  and  are  tlicrefore  not  re- 

- - - - —  fleeted  ■tn  the  earnings  for  the  year.” 

Operating  profits  for  ilie  year  are 
I  shown  at  $l<f7.8l9.  again.-t  an  operat- 
^  Ing  loss  of  $169,797  for  19:15.  and  an 
'  iperating  lass  of  $12.';. 1.57  foi-  19:’l. 
tddition  (>f  Investment  re\eiiue  at 
$.53,117.  and  an  iimoimt  of  $10,237, 
being  profits  on  iiivrstm.’nts  realiz.'d. 
left  net  earnings  at  $171,531.  Prom 
this  wiis  deducted  de\ ei.qimen.t  rc- 
seareli  at  $32,295;  exeeuiive  .-.alarlrv? 
$3I.1|o;  directors’  fees  ;it  $10,220; 
iegtil  fees  at  $1,352.  and  deprecltition, 
•etc.  at  $122,181.  le.Mviiig  a  net  loss 
;  of  813,5.53  ill  llio  preceding  year,  hnl 
'that  w.'is  slnn\  n  after  im  .'iniount  of 
18710,01111  hint  Im'I'm  t I'.'insl .  rreil  from 
'iiperating  roserxe.  Pre\i.>ns  lialanre 
i  was  lirought  forward  at  $'is.5,i;.57 
leaving  a  profit  ntid  loss  l.tilanee  In 
I  the  current  report  of  $9.5‘i,t:i;7,  pn,- 
fit  and  loss  aceonnt  figures  I'lunpare 
us  follows; 


G.W.  SADDLERY 
REPORTS  SMALL 
PROFIT  INCREASE 


$1,362  in  Previous  18 
Months 

PLAN  REORGANIZATION 


WIDE  EXPANSION 
IN  NET  PROFITS 
FAMOUSPLAYERS 

Operating  Income  Reported  Up 
at  $1,845,186  From  $1,- 
552,019  in  1935 

EARNED '$L45  A  SHARE 


Taronlo  Bureau  The  Findiicial  Timei 
Toronto. — Sliowing  an  increase  in 
operating  income  from  $1,552,019  in 
1935  to  $1,845,186  In  1936.  1''amou.s 
J’laycrs  <  anadlan  Corp.  had  a  re¬ 
directors  ofif^ullant  gaiu  in  net  profit  to  $578,- 
195  in  1936  from  $344,69li  in  1935 
ind  earnings  per  share  on  the  397,- 


cember  31,  1936,  as  compared  with 
net  profit  of  $1,362  in  the  ISmonth.s 
ended  Juno  30,  1935. 

Great  West  Saddlery  €o.  propose  a 

plan  of  capital  reorganization  .for  JharcToutsVauding  .increased  to 
t,ho  company  which  will  wipe  out  j.,  ^5  eents  per  .share. 

There  are  no  nia.ior  changes  in  the 


fiper  pTof. 


'^SunHrv 
JTt.  I  tofii  ep 


f9U 

$ 

Hi7.84'» 
ST. 447 
10.2)7 


$ 


I'JU 

$ 

‘  1  J8.1 
'M. 


the  accumulated  deficit  of  $172,916 
shown  at  the  cud  of  1936.  I’hc  plan 
ns  to  be  considered  at  a  special  gen¬ 
eral  meeting  of  shareholders  to  be 
held  May  3  in  Winnipeg. 

Under  the  plan  each  share  of  CVi  *,  -62,676  reflecting  an  Inereaf 
per  cent,  convertible  preference '  .-67,  („  fixed  assets,  redu- 

Stock  now  outstanding  would  be  ex-  in  fur 

changed  for  one  share  of  new  Drc- 1  621  m  the  minority 

ferred  stock  of  $o0  par  \alue  and  interest.  iniring  the  past  year  the 
three  shai^  of  new  common  stock  successfully  refunded  its  6 

having  a  depreciated  book  value  of 

xvith  an  Issue  of  $7,100,000  of  serial 


'income  account  although  dividends 
1  received  from  subsidiaries  dropped 
to  $96,468  from  $101,718.  Working 
capital  is  down  to  $958,021  from 
case  of 
eduction 

of  $422,4  1:!  in  funded  debt  and  re- 


[  ICw . 

7411.000 

\  NVt  e<»r  $  ,  * 

171,554 

I  44.S44 

w.oo? 

Deducti 

j  n(*v.  !p?»rarcl» 

32,705 

2'Kt>44 

4^.00  4 

'  r.vcc.  • 

3  1.440 

24.740 

,  Dir.  ,  .  . 

10,270 

lO.JOO 

Vn.o^o 

j  l.ngrtl  ires.  . 

1,55’ 

I. MS 

1  Drprcc,  etc.  • 

r78,484 

02. 400 

i  Net  lojis  .  , 

26.758 

J 

00. fif  i 

Prev.  bnl. .  .  . 

985.976 

1.029,480* 

it. 120.1  12 

P.  A  L..  Bill.. 

■159,667 

1 .02*1.480 

• — Orjeratin 
(  t-  Profits  . 

B  Io*s. 
i.il  inv-rs 

tnients  re«li2cd. 

$20.22  per  share.  Each  share  of  GVij 
per  cent,  convertible  second  prefer¬ 
ence  stock  would  be  exchanged  for 
four-fifths  of  a  share  of  new  pre¬ 
ferred  stock  and  two  shares  of  new 
common  stock  while  each  share  of 
the  present  common  stock  would  be 
exchanged  for  t*o-flfths  of  a  share 
of  new  common. 

At  the  present  time  th©  company 
has  outstanding  6,992  shares  of 
per  cent,  first  preference  stock  of 
$100  par  value  and  1,447  shares  of 
6V2  per  cent,  second  preference 
stock  of  $100  par  value.  Cin  both 
classes  of  preferred  stock  dividend 
arrears  total  $47.75  per  share.  There 
are  also  40,003  shares  of  no  par 
value  common  stock.  Under  the 


I  bonds. 

Included  in  current  as.sets  of  $1.- 
431.346  arc  cash  at  $37.5.458.  call 
loans  of  $275,000;  Dominion  and 
provincial  government  hond.s  of 
$303,125.  I  cceiv.alilc.s  of  $255,225  and 
prepaid  .cxpeiise.s  of  $222,238.  Current 
liabilitlc.s  total  $  173,325.  Investment 
in  controlled  sub.sidiaries  is  shown 
at  $877.05,5  and  investment  in  affili¬ 
ates,  where  ihe  company  owns  less 
than  50  per  cent,  of  the  slock  out¬ 
standing,  is  shown  at  $1,116,533. 
Fixed  assets  are  carried  at  $10.- 
922,3!I0  after  deducting  depreciation 
reserve  of  $5,831,439  on  buildings 
and  equipment.  Sound  rc|uipm<'Mt, 


t — Opertitinj-  T-serv-  Ir 
§ — As  adju.slrd. 


sfrrrcd. 


hydraulic  turbino.'-  and  in  centrifugal 
and  axial  flow  pumps.  'J'lilrty  Clot 
piiiniis  of  various  sizes  were  supplied 
to  ttio  Greater  Winnipeg  Sanitary 
District  for  pumping  storm  water 
jind  sewage. 

"Orders  for  rolling  mill  machinery, 
mining  inacbLucry  and  liytlraullc 
presses  have  shown  a  satisfactory 
increase  over  last  year. 

"Vour  company  built  a  42  inch 
wide,  four-high  cold  strip  mil!  for 
Dominion  Foundries  &  Steel  Dimlled 
of  Maniilton,  ttntarlo,  for  the  rolling 
of  tinplate.  This  Is  the  first  large 
installation  of  Uils  kind  in  Canada. 

“Tile  two  (2)  to  foot  inin(>  hoists 
Iniilt  for  Dome  Mines  lyimiled.  meu- 
lionocl  In  last  year’s  report,  are  in 
sati.sfactory  operation  and  additional 
inino  hoist  busines.s  is  cxpecied  to 
result. 

number  of  b.all  mills  wero  sold 
during  tlio  year,  llireo  (31)  of  whicli 
were  shipped  to  Soiilh  .Africa,  mining 
companie.s.  .Several  all-stei’l  Jaw 
enisliers  of  a  new  design  were  al.Si) 
.sold. 

•‘‘Yoiir  C'lmpnu.v  designed  and  built 
for  till  Ontario  customer,  a  HOfi-ion 
high  speed,  semi-antomalie  bydranlie 
press  for  sheet  metal  work.  Tlil.s  type 
of  press  has  maii.v  advantages  over 
111.'  meclinnleal  toggle  t.vpe  of  press 
for  this  class  of  work,  and  is  also 
u.sed  for  pressing  and  moulding  oili 
materials. 

“Tlie  sale  of  gear  products  and  : 
various  lyp.'s  of  transmission  ma 
etiiuery  were  dotilile  the  sales  of. 
the  previous  year. 

“Your  Diesel  engine  department  is  ! 
now  in  a  position  to  deliver  on  short  | 
notice  Canadian  linilt  Dominion-  I 
'  rossicy  Diesel  engines  from  I, 59  10 
ti'O  h.p.  .'ind  offers  a  complete  fae-  i 
lory  serviee  to  Canadian  users.  .Ar-  I 
rangeimuil.s  arc'  proceeding  to  mann-  . 
faeture  a  siiuiller  range  of  Diesel 
engines  from  10  to  100  It.p.  for  sta- 
lioiiary,  portable  and  marine  ser¬ 
vice.” 


YOUR  FAMILY'S 
FUTURE 

all  depends  ....  upon 
the  provision  you  make 
today  whether  your  family 
will  be  financially  inde¬ 
pendent  in  the  future. 
Drawing  a  Will  that  will 
afford  ample  protection 
for  your  dependents  is 
for  this  reason  advisable. 
Of  almost  equal  import - 
ance  is  the  selection  of 
a  competent  Trustee  or 
Executor,  in  which  capa¬ 
cities  this  Company  is 
eminently  qualifi-nd  to  act. 
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montIeIu-Trust-Gompany^ 

1:^  -  511  PLACE 

'  HR  HOtbEST  S '  HCOT  "kiji  ^  HON.,  A,  f..e»OWN,  g  C. 

Vice-Pni.'rtKnt arj  fjfinerel ^ 


j  Tho  balaneo  sheet  shows  current 
jasset.s  at  $2,302,671  and  current  lla- 
'  bilitle.s  at  •$690,0.52  making  net  work- 
i  ing  e.apital  of  Sl,6l2.611i.  against  $1,- 
■Aroi.Gll  at  the  end  of  tho  preceding 
I  year.  Cash  is  up  at  $3! 5, ,566  from 
I  $151,737.  government  bonds  off  $12o,- 
j  000  to  $1,04 1,875,  and  call  loans  up 
$90,000  at  $175,000.  Inventorie.s  are 
!  up  at  $311,898  from  $116,970 


Hinde  &  Dauch  Paper 
Files  Amendment  with  SEC 

AVa.slilngton.  —  Tliiide  &  Dauch 
I’aper  Co.  lias  filed  aii  amendment 
vvitii  Sl'iC  slating  llial  the  public 
offering  price  on  iis  pnqiosed  issuo 
of  $5  enmulative  eoiivertilvle  pre- 
fprrod  slock  will  Ivo  .8103  per  share. 


i  Tho  n'gisiratiou  rovers  ;!6.iKK)  shares 
;  $5  preferred.  Until  Alareh  31,  1937. 
the  company  is  offering  to  holder.s 
of  $6  scrie.s  .A  enmulalive  preferred 
:  stock  the  right  to  exchange  each 
j  share  for  one  share  of  $5  preferred 
and  $3  111  cash.  $1  of  vvhieh  repre- 
I  seuts  tho  dividend  accrued  on  the 
'$6  prefened  fr(>m  Feliruary  1.1937. 
\  to  April  1.  1937. 

Any  of  the  $5  preferred  shares 
nof  issued  in  exchange  for  $6  pre- 
I  ferred  will  be  offered  liy  a  number 
jof  underwriters. 

'New  Executives,  Directors 
For  Foster  Wheeler  Ltd. 

,  At  the  annual  meeting  of  Foster 
AtTieeler  Limited,  held  in  St.  Cath- 
I  artnes.  Ont.,  J.  J.  Brown,  chairman 
fif  the  board,  announced  the  fol- 
!  lowing  new  directors;  Gordon  C. 
F.dvvards.  Ottawa;  Arthur  A. 
Sehmon,  president  «if  tho  Ontario 
Paper  Company,  and  Major  AVilllaiu 
Harly,  president  of  the  Canadian 
I.oeoniotivc  Company  of  Kingston. 


Georgv)  Maenoe.  the  newly-rlceled 
president,  lias  lieen  wiih  Foster 
Wheeler  Limited  for  tlie  past  eight 
years,  eoming  to  .'8t.  Catharines  from 
the  Foster  Wlieeler  Company  in  tlie 
Slates,  lie  is  a  graduate  of  Cornell 
Cniversiiy  and  a  member  of  the 
Kappa  .Alpha  Foeioty. 

I  .lohn  rrimrikse.  the  new  ly-rleeted 
vice-president  of  Foster  Wheeler  Li¬ 
mited,  is  vice-cliairmiin  of  the  board 
of  the  Foster  AVTieeler  l  orporalion. 
and  is  a  resident  of  New  A’ork  but 
'Canadian  by  birth,  having  been  tiorn 
in  Pietou.  N'ova  iscofia.  and  educaled 
;,at  I  pp-er  Canada  and  McGill  Cni- 
i  vei  sity. 

'  iii<»  «Aiv  CHKKSF.  orrrrT 

j  yueber.  —  Cliee‘>e  prndiiition  in 
Qur-bpc  Province  thi.s  year  to  date  i^« 

'  proceeding  on  a  large  scale,  that  for 
•lamiur.v  and  Cclu  viai  y  amounting  to 
I  3L’t.20i> '  pounds,  as  again.st  J05.O09 
i  pounds  ill  1936,  or  au  inereasi’  of 
'  tl'l.Trk.  according  to  the  Provlncint 
i  lliireau  of  .statistics.  .Agricultural 
:  I>lvi.sion.  Tlie  make  of  butler  during 
I  tho  same  period  amounted  to  1.562.- 
;  786  noiind.s.  as  against  1.526,009 
i  pound.s  in  lb.'  same  two  mouths  of 
1936.  a  gain  of  2.4^;,. 


,  .  .  ,  vvliieh 'Cost  $1,461,280,  has  been  writ - 

new  capitalization  the  company  , $'3o,6S4.  Kxpenditures 

connection  wulh  reorganization  of 
'  funded  debt  are  shovvu  at  $728,867 
and  premiums  paid  for  capital  ' 
;  .stocks  of  subsidiaries  amount  to . 


which  dividends  are  payable  at  an 
annual  rate  of  6  per  cent,  and  which  , 

are  redeemable  at  $55  per  share  and  i  tajp  gis 


39,871  shares  of  common  stock. 

Under  the  new  capitalization  pres¬ 
ent  first  preferred  shareholders 
would  receive  58.4  per  cent  .of  all 
shares  Issued  and  which  would  have 

of 


Work.  cap. 


li.'tbilities  of  $3,800,008,  to  place  net 
working  capital  at  $3, 326,125'  This 
reduction  from  $4,526,339  a  year 

earlier  was  due  entirely  to  the  ap-j^*^  asset  value  of  63.8  per  cent, 
pcarancc  in  the  accounts  of  a  secur-  iohil  assets  of  the  compan.v..  The 
cd  hank  loan  of  $2,185,000,  due  lar- j  hfesent  second  preferred  sharehold- 
gely  to  cost  of  operating  the  'Prini-  '  ers  would  receive  8.4  iter  cent,  of  all 
dad  properties,  combiued  with  cap- ,  Issued  representing  9.6  per 

ital  expenditures  and  an  increase  in  ,  cent,  of  asset  values  while  the  pres- 
mventoi-ics.  .cut  common  shareholders  will  get 

Fomp.'iralive  working  capital  fig- D,3.2  per  cent,  of  all  shares  is.'^ued 
iircs  follow; —  i  under  the  plan  representing  26.6  per 

1935  iceut.  of  total  assets  of  the  company. 
.  $  _  I  After  deducting  $417,000  of  6  per 

i’.w2’«nn  cPnt.  first  niiortgage  bonds  outsland- 
E__*_;ing,  the  company  had  net  tangible 
4.090,578  assets  of  $1,213,316  at  December  3L 
4.37  to  1  ;  1936. 

Gross  property  account  is  shown '  Milfhcll,  president  of  the 

at,  .$20,383,595  agaln.st  $19,777,348.  i  company,  refers  in  his  annual  state- 
itnd  these  assets,  after  deduction  of  I  the  fact  that  two  of  the 

$1,419,861  depreeitilion  reserve,  were  |  ^  warehouses  are  lo- 

earried  at  a  net  figure  of  .$15,963,733.  D“i<ed  in  the  Province  of  Alberta  and 
This  brings  the  company’s  balance  i ’**'**■  approximately  40  per  cent,  of 
.sheet  Iretitment  into  lino  with  gen- [  company’s  a.saets  can  be  affected 
eral  oil  com  pan  V  practice.  ,  by  lecenfly  enacted  and  proposed 

Increased  Taxation  ,UgisIatiou  in  that  province.  The 

,  ,  .  ,  ^  ,  ,  ,  ,  iiuccrtainty  prevailing  in  .Alberta 

In  h  s  romaiKs  to  shareholders, ;  tended  to  retard  business  of  the 
tue  president,  John  Irvvin,  said  m  '  comnanv 
part: —  |  ‘ ' 

“Net  additions  to  properties  in  ! 
t'iuiiida  during  the  yotir  in  review  ! 
amounted  to  $606,246.72.  These  ex-  j 
ponditures  cover  the  erection  of  new 


19.17 

$ 

7.126,131 

1.800,008 

3,;i26,t23 

1.88  to  1 


1936 

i 


4,526,339 
3.88  to  1 


Funded  debt  totals  $8,315,208  of 
which  $7,100,000  Is  in  serial  bonds.  ! 
$431,059  represents  note.s  payable 
and  contracts  dtie  after  one  year 
and  $781,119  represents  mortgages 
on  theatre  properties.  Interest  of 
minority  shareholders  i.s  carried  at 
$799,730.  The  397.524  share.s  of  no 
par  value  slock  are  carried  at  $3.- 
97,5,240  as  compared  with  $lt. 1 79,065 
ill  the  end  of  1935  due  to  write-off 
of  goodwill  to  the  extent  of  .$5.2(13,- 
825.  Famed  surjilus  is  reilneed  to 
$2,185,134  from  $3,907,907,  al.-'o  due 
to  $L.58(>.279  written  off  goodwill.  .\s 
a  result  of  llicse  write-off.-:,  fran¬ 
chises.  leases,  etc-.,  are  carried  at 
$414,300  as  conipaied  with  $7,571,- 
056  at  the  end  of  193-5. 


Current  assets  totalled  $1,049,342  ' 
as  at  December  31,  1930.  and  ctir- 
icnt  liabilities  totalled  $227,111,  a! 
ratio  of  4.62  to  1.  lurlitded  in  cur-  i 
ren 


...  1  a  4  11  !•  I  ruuc  uif.  Ucusu  at  itj- 

serv  ee  stations  a  stra  egic  locations  of  $411,556  and  inventor- 

-hroughouL  tan, 'Ida.  additional  tank-.j^^  'crrmit  liabilities 

age  at  rcfiuenos.au  murine  icrmmals|.,„,„,,.  --2^. 


and  at  warehou.ses,  and  for  the  in- 
•stallatioii  of  new  rcfinl-ng  equipment 
10  iucreaso  ciipacity  and  reduce  the 
cost  of  producin.g  gasoline.  ' 

‘•Increased  taxation  also  has  af- ! 
fected  yoiir  compan.v  adversely.  The  | 
oil  and  gasoline  industry  in  t.'anada  ' 
(loe.s  net  pass  on  to  the  public  the  , 
Dominion  Government  sales  tax  in- ; 
iroduced  .some  years  ago,  and  as  the  I 
sales  ia,\  was  increased  in  the  1936  j 
Mudget  front  6*;.;  to  837,  the  absorp- 
(io«n  of  this  additional  sales  tax  quite 
(leftnitely  affected  the  profil.s  this 
year  to  tho  extent  of  27  cents  per 
sliarc  on  the  common  stock  outstand¬ 
ing. 

“The  above  reasons,  namcly--thc 
iiicrea.se  in  the  eost  of  crtido  oil, 
without  ;i  correspondijig  increase  in 
the  p'.ee  received  for  .gasoline  sold, 
and  tho  burden  of  taking  care  of  in- 
ereaseci  taxation,  accounts  for  an 
amount  exceeding  one  dollar 
■iharo  on  the  outstanding  ;  lir  : 
eommop  sto'dt. 

“.As  staled  in  oiir  oigliih  an, c- 
liort,  your  eotiipany  a.'(|iiMi  I 
producing  properties  on  the  i.d.ind 
.'if  Trinidad.  1'lie  result  of  the  ui  ill- 
ing  operations  in  Tnnidad  during 
ihe  year  1936  indicate  that  your 
directors’  wisdom  in  acquiring  pro¬ 
perties  there  i.s  justified.  .At  the 
present  time  these  properties  are 
producing  at  tlie  rate  of  over  40,000 
barrels  of  crude  oil  per  moutli  and, 
since  our  last  report,  we  have  ac¬ 
quired  drilling  rights,  on  over  35.000 
acre.s  of  oil  lands. 

’’The  cost  of  operating  our  Trini¬ 
dad  properties  has  been  borne  by  the 


include  secured  bank  loan  of 
000  and  bank  ovredraft  of  $88,673, 
while  .'lecounts  payable  total  $71,- 
856.  Fixed  assets  are  carried  at 
$797,516  after  deducting  deprecia¬ 
tion  reserve  of  $323,366. 


Central  Trust  Showed  a 
Surplus  of  $32,294  In  Year 

Maritime  Bureau  The  Financial  Timet 

Saint  Joliii.  —  .At  the  seventeenth 
annual  meeting  of  the  .shareltoldcrs 
of  the  Gentral  Trii.'^i  Giimpimy  of 
Canada,  held  :it  tlie  liead  office. 
Monctoti,  '.\.B ,  the  report  sliovveii 
that,  after  paying  the  usual  6  per  i 
cent,  dividend,  allowing  for  depre-  1 
ciation,  etc.,  iind  making  ample  pro-  ! 
vision  for  adjustments  on  invest- i 
rnents,  had  debts,  etc.,  the  profll  and  I 
loss  jieeoiint  showed  a  credit  of  $32,- 
294.  .A  dividend  of  G  per  ceiil.  was  ' 
declared  ita.valiU'  sonii.iiniiinilly  on 
April  15  iiinl  Oclober  15. 

The  report  of  the  general  man¬ 
ager  shovveil  a  moderate  improve-  , 
ment  in  net  earning.s  and  ,in  expttn-  ' 
Sion  in  assets  of  $340,479  to  .$4,476,-  ' 
308.  Increase  in  gtiaruntee.l  invest-  I 
ment  account  exceeded  $220, 000. 


per 


I  e- 
,.il- 


Dom.  Stores  Had  Gain  of 
3.14%  in  Latest  4  Weeks 

Toronto.  —  Sales  of  Dominion 
.Stores,  Ltd.,  for  tho  4  week  period 
ended  March  20  amounted  to  $1.- 
544,860  us  compared  with  $1,513,367 
for  the  same  period  of  last  year. 

This  represents  a  gain  of  $31,193  or, 

2. 0865-  It  is  noteworthy  that  this|b*H'*'®  the  o.ooU  sh.ares  ol  < 
last  period  has  been  the  best  in  !  cent,  preferred  st'tck  outstandin 


Eastern  Theatres  Earned 
$1.14  Share  Senior  Stock' 

Turonlo  BuredU  Tlio  riiMiici.il  1  illicit 
Toronto. — Kasteiii  'I'lRatre.'.  Ltd., 
hiid  net  profit  of  $7*, 731  from  viper- j 
ations  in  1936.  equal  to  $1.14  per! 

per  , 
In  I 


4 -Week  I*. 

I..ntled 
I..n.  21 

r.'b.  20 
.Mur.  20 

lolnl 


1917  lUt. 

$1,457,927  $1.41  1.478 
l,474.‘<90  1.452.0,58 

1,544,860  1.513.367 

$4,477,777  $4,3  78,933 


sales  for  Dominion  Stores  .since  the  i ‘HU'lion  the  company  took  :i  profit^ 
conimenccmeiit  of  the  current  fis-|of  $1,996  on  sale  of  horuls  and  had  | 
cal  vear.  'profit  of  $87  on  sale  of  capital  us- j 

Sales  for  tho  year  to  date  in  com- I  •'(lTs.  In  1935  the  compan.v  had  net  1 
parison  with  last  year  follow;  iprofit.  of  $8,199,  equal  lo  $1..')  per  | 

share  on  preferred  stoek.  Dividend.s  i 
of  $30,000  wi  re  ]i;iicj  during  1936: 
and  earned  surplus  vvii.s  redined  to  j 
$85,7o.5  from  $113.t7o, 

Morkiiig  capital  was  increaMil  to' 
8211,786  from  $22:>.172  and  of  cur- | 
rent  a.sscts  totalling  .$211909,  $37,-, 
233  is  i!i  cash,  $lo9,937  is  lu  govern-  ' 
rii'ent  bonds.  $90,000  in  call  l...ui  and 
$7,510  in  receivable.,  t.iiireni  lia-! 
hilities  amount  to  only  $3,211,  fixed  ^ 
assets  are  carried  at  $339,318  after  | 
dt'pi'f elation  re.scrvc  of  | 
$706,066  on  Imildiiigs  and  equip¬ 
ment.  Goodwill  and  fiancliises  are 
carried  at  $800,000.  In  addition  lo 
tlie  preferred  stock  tliore  ari'  32,000 
shares  of  common  stock  of  $25  par 
value  outstanding. 


parent  eumpany.  Opcra'iiuns  in  'I'ri- 
nulud  combiued  wiili  capital  expeu- 
diture.s  and  an  merea-c  in  iiive.ii- 
t'ories.  account.^  largely  for  a  bank 
loan  whicii,  for  Ihe  first  time  since 
the  formation,  of  Mct'oil-Frcntenae. 

Oil  Company.  Limited,  appears  in  the  I  dednelins 
annual  statement..  Your  directors 
have  under  eontemplution  the  crea¬ 
tion  of  a  separate  company  to  take 
over  the  oporalions  in  Trinidad,  with 
the  contrcl  of  that  company  being 
held  by  your  company. 
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NEW  YORK  LIFE  INSURANCE  COMPANY 

A  MUTUAL  COMPANY  FOUNDED  IN  1845 
INCORPORATED  UNDER  THE  LAWS  OF  THE  STATE  OF  NEW  YORK 


BRIEF  DIGEST  OF  THE  92d  ANNUAL  STATEMENT 

DECEMBER  31.  1930 


ASSETS 


f«r 

lt«nB  t« 

AM«t« 


Gash  on  Hand,  or  In  Bank. .  .  $61.082,294.1.1 

I'ntted  States  Government,  direct,  or  fully 

guaranteed.  Bonds  ...  . . . .  440.280,,A59.82 

State,  (bounty  and  Municipal  Bonds .  228.0.69,5.13.25 


2.54 


Railroad  Bonds . 327,501,466.21 

Ibibllc  Utility  Bonds . 215,994,580.80 

Industrial  and  other  Bonds.  . . . 26,818.027.51 

Gnnadlan  Bonds  . 57,048.825.88 

Foreign  Bonds  . 317,330.50 

Preferred  and  (Guaranteed  Stocks . ,  84,036,258.00 

Real  Fstate  Owned  (fnc/udinc  ffotrio-Oi^re).  126,631.821.63 

Foreclosed  Real  Estate  Subject  to  Re¬ 
demption . 3,521,041.35 

First  Mortftaftes  on  City  Properties . ,,  404,2.36,105.38 

First  Mortgages  on  Farms . 7,867,995.97 

Policy  Loans  . ...ii  .361,232,688.26 

Interest  and  Rents  Due  and  Accrued .  29, 1.54, 196. .50 

Net  .Amount  cf  Uncollected  and  Deferred 

Premiums .  .30,338,272.23 

Other  Assets  .  . * .  115,616.16 _ 

TOTAL . $2.404.236,4l3..58j  loo's 


18.31 

9.49 
13.62 

8.98 

1.12 

2.37 

.01 

3.50 
5.27 


.15 

16.81 

..33 

15.02 

1.21 

1.26 

.01 


LIABILITIES  and  RESERV  ES 

Insurance  and  Annuity  Reserve  .  $1,957,638,266.00 

Present  Value  of  Future  Instalment  Pay¬ 
ments . . . 

Dividends  Left  with  the  Ckmipany  at  Interest 

Other  Policy  Liabilitlee . , 

Premiums,  Interest  and  Rente  Prepaid . 

Miscellaneous  LlaMHtIm . 

Reserve  for  'Taxes . . . . 

Dividends  payable  to  Policy- 


97.225.326.62 

100.709.573.83 

16,0.54,897.36 

1I,2M.946.96 

.3..337.47I.86 

5,856,233.81 


Reserve  for 
holders . 


Special  Investment  Reserve . 

reserved  for  general  con- 


38,233,060.00 

.50,000,008.00 


Surplus  funds 
tingencles  . 


TOTAL 


123,896,6.32.14 

$2.404.236.41.3.58 


Ronds  eligible  for  •rnorHf«tloa*Bre  carried  et  tbHr  Bmortlred  valaet  determined  1b  accordance  with  the  lawt  of  the  State  of  Hew 
York.  All  other  bond*  and  all  guaranteed  and  preferred  atorka  are  carried  at  market  ealuet  at  fumlabed  by  the  National  Ateoela- 
Men  of  Insurance  Commisaionert.  Sei'unties  amounting  to  $36.145,0S1.  included  above,  are  depoaited  aa  required  by  law. 

Over  IQ'J  million  dollars  was  paid  or  credited  in  1936  to  policyholders  and  beneficiaries.  This  is  a  meas¬ 
ure  of  the  Company’s  service  in  a  single  year  in  providing  human  comfort  and  family  protection. 

On  December  31, 1936,  the  Company  had  2,722,956  policies  in  force  guaranteeing  insurance  protec¬ 
tion  of  more  than  six  and  a  half  billion  dollars,  to  be  exact,  $6,660,968,484. 

The  451  million  dollars  of  new  insurance  issued  and  the  46  million  dollars  paid  to  the  Company  by 
men  and  women  for  annuities  in  1936  reflect  continued  public  confidence  and  participation  in 
the  cooperative  security  offered  by  the  New  York  Life. 

As  wc  enter  1937,  New  Y-  Life  continues  in  its  preeminently  strong  financial  position. 


NEW  YORK  LIFE  INSURANCE  COMPANY  IN  CANADA  1868-1937 

In  1868,  one  year  after  Confederation  and  twenty-three  years  after  the  New  York  Life  commenced 
business  in  the  United  States,  this  Company  began  doing  business  in  Canada. 

Total  insurance  in  force  in  the  Dominion  on  December  31,  1936,  amounted  to  $146,644,425. 

In  1936  the  Company  paid  or  credited  $3,048,733  to  living  policyholders  in  Canada,  and  $1,603,981 
to  tlic  beneficiaries  of  those  who  died. 

Investments  in  Canada  totalled  $76,743,148.42  at  the  end  of  1936. 

The  New  York  Life  maintains  Branch  Offices  in  Montreal,  Toronto,  Winnipeg  and  Vancouver. 

.A  more  complete  rcpcirt  fistinfi  the  necunties  owiieil  hy  the  Comparty  wilt  gladly  be  tent  upon  requeat. 

THU.M.VS  .\.  BUCKNER,  Chairman  oj  the  Board  .\LFRED  L.  AIKEN,  President 

51  MADISON  A\ENUE.  NEW  YORK,  N.  Y. 

SAFETY  IS  ALWAYS  THE  FIRST  CONSIDERATION  .  .  .NOTHING  ELSE  IS  SO  IMPORTANT 


IN  .MOM  REAL,  I  HI.  NF.W  AORK  LIFE  HAS  A  BRANCH  OFFICF. 
Montreal  Trust  Building,  Plate  D’.Armes 
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R.  EMMET  COX 


!  — and  Llicrc  is  no  organization  more  capable  of  puea- 
j  IDS  judgment  on  tlic  actiotia  of  its  members.  | 

■  Canada  has  so  far  been,  comparatively  free  of ! 
Montreel  are  Hnown  Iti  New  York  and  other  big  ' 

Compeny!  I  American  cities,  but  in  financial  and  other  fields  there 

_ !  have  been  some  highly  questionable  operations  carried; 

President  with  the  advice  of  profiting  lawyers,  it  would  be  | 
M.naeer  ^  great  ln.stitutfou,  thc  Canadian  Bar  As*  | 


The  End  of  Socialism  in  Russia*!  Canada's 

By  MAX  EJASTaiAN  I  GROWTH 


By  MAX  EASTMAN 

KAJic.ai  Aullior;  Translator  of  Trotsky's  “Hiatory  of  tha  Russian  Revolution. ' 

IT  Is  a  strange  and  sad  es  perl- [  cording  to  Marxian  theory  the  state  |  trogliadov.  the  head  engineer  of  a 
ence  for  one  who  has  lived  i  ‘'Instrument  of  compulsion”  pit,  gets  S600  rubles  a  mo“th.  and 

l^voai  Cifrsrsnciarl  4a  •Mia  awrov'*  M'ifhiHia  MTB  (TOS  I'^Ontinf  bn  CnnSlderfiCl 


navin  BURNSIDE . General  Manager  :  tx.au  g.uat  .....u.xut.uo,  ix,c  v.aaau.ao  oar  .  X  ^^09  for  one  who  has  lived  i  an  •■instrument  oi  compulsion  pit,  gets  owe  ruujes  u  aav 

DAVID  HUKwniu  ,  aoclatlon  land  the  provincial  affUlatp.si  to  take  atens ! ,  ,,  ,,  was  suDDOsed  to  "die  away’  with  hi.s  wages  cannot  be  considered  cx- 

- -  ri.Jf  to  insure  that  lawver-snonsorcd  or  lawver-managed  J®®'  “  ®  the  triumph  of  socialism.  cepUonal." 

J.W.  TYSON . .  to  msure  that  lawyer-sponsored  or  lawyer^^ed  |  socialist,  to  see  the  Soviet  rd- 1  x  have  myself  never  been  a  suffl-  ^  ^  * 

A  R  W.  YOUNG . New.  Editor  I  rackets  are  not  aUowcd  to  obtain  a  grip  over  industrial  ^  overboard  ono  by  one  donlly  oothodox  and  gullible  Marx-  .  ^  recent  official  claims 

w'  A  HIGGINS . Toronto  Editor  I  and  commercial  operations  in  this  country  to  the  detri-  socialism,  until  now  ian  to  believe  In  the  happy  legend  ^  fub,”  U  wSth  20  cents.  At  that 

'  ■  _ _ _ JMCDt  Of  our  highly  regarded  legal  profession.  'there  Is  no  hope  left  for  a  classless  of  how  men,  onoe  wealth-producing  .  ,,  ostroclladov’s  salary  equals 


'there  Is  no  hope  left  for  a  classless  of  how  men,  onoe  wealth-producing  I  ostroglladov’s  salary  equals 

I  society  in  present-day  Russia.  properly  is  owned  In  common,  will  a  month — and  a  wage  of  320 

!  In  1934  I  wrote  an  article  saying  is  rubles,  $24.  This  is  not  radically 

I  every  good  thing  I  could  find  tosay  brotherhood  as  conditions  under  Am- 

,of  Russia:  that  there,  because  of  ®“f' ®  orlcan  capitalism  and  it  Is  a  far  cry 


Apart  from  the  broader  problem  of  public  debts  i  of  Russia;  that  there,  because  of  crlcan  capitalism  and  it  Is  a  far  cry 

and  taxation  to  be  dealt  with  by  the  National  "’®  «ociali.atloa  of  industry  and  the  |  lo^uSn  T'^the 


W  A  HIGGINS . .  couor  i  .  . . . — . . every  vestige  of  socialism,  until  now  lau  <.o  ueiiovo  lu  uayy/  .cevxxu  ^  ,g  jo  cents.  At  that 

•  ’ _ _ _ JMCDt  Of  our  highly  regarded  legal  profession.  'there  is  no  hope  left  for  a  classless  of  how  men,  onoe  wealth-producing  I  ostroglladov’s  salary  equals 

SUBSCRIPTION  PRICE;  In  Cnnad.,  JJ  00  a  year;  $1.7’  for  -  I  Society  in  present-day  Russia.  is  owned  In  common,  will  ^  month— and  a  wage  of  320 

In  Cvc.i  Britain  $3.00  a  year  Canadian  mnd,.  I  J  r,  .  •  Ja  1934  I  wfote  an  article  saying  thcmselves  living  together  in  jjl.  This  is  not  radically 

.’;rir;n‘ir,criX".V3’oVa  ViTo  \Vr  ril  "onth.  Chaui  Storcs  and  Elcvator  Companies  ,  every  good  thing  I  could  find  to  say  IWe'”''  l“hrve  conditions  under  Am- 

aDVI  RTISING  Ra.o  Cards  on  application  at  all  our  off.c.a  or  I  *  PART  from  the  broader  problem  Of  public  debts ,  Of  Russia;  that  there,  because  of  ''J®-  /  “®';®,  ®®®®  crlcan  capitalism  and  it  Is  a  far  cry 

•"“Nr^Tx'^any  raapons.b.c  Adve^ain,  Agency.  National  "’®  «ociali.atloa  Of  industry  and  the  e^rnew  society 't?e  o^t  Sn  T'^the  und 

fifA"n"rrrc'?%,™:r*  LA"nca".;.ro7S..  Ail  oepart-i  commission  Which  is  fo  be  appointed  by  the  federal  j -™S^rog?e“ss\S  the  supreme  politl-  ^Tn^^CeSn  Stalinist  recently 

nents.  o  ,•  r-  .i government,  there  is  a  pressing  need  for  revenues  ini  every  sphere  of  social  relationship.  question,  and  that  u  power  is  returning  from  Moscow,  when  asked 

lORONTO  OKFK.E:  226  ^  ‘  '  Several  of  the  provinces,  particularly  those  embracing  Shortly  after  writing  thc  article.  ^^out  Victor  Vaksov,  once  head  of 

ur.-ari.,  Rrprx.^.-<.uv.^  ,  ”  p  C  2  Dav.»  &  Co.,  prairie  areas  suffforin-  from  drought  conditions  however,  I  put  it  awav  ns  an  ana-  ''®'^ki“g-clas3  and  t,,Q  section  of  thc 

LONnoN.  ENG.:  95  B.^hopgaie.  E.  C.  2,  Dav.ea  «  v-o..  prairie  areas  siurronn„  iro.m  arougnt  conditions.  ■  .ph-  ‘  !  self-supporting  peasants,  organized  p  ^  international  of  Labor  said- 

Rcpre.cnui.v». _ _ _ Sa.skatchewan,  with  an  unbalanced  budget,  is  attemp’x- ,  were  disappearing  while  i  j  freely  arguing  and  democratl-  by  himl 

rtf’, -nfcl  to  the  interests  of  thc  inveating  public  in  the  fo  ral-sc  an  additional  .$2,000,000  by  ta.xatlon,  as;  wrote.  cally  controlled  institutions,  f®  a  gg|(,  He  i.s  now  head  of  ono  of  the 

belief  tlJt  the  comuicnev  of  capital  in  essential  to  ffiei  suggested  in  the  special  survey  made  by  the  Bank  of  |  m  the  sphere  of  family  rclaUon-  Se  The  SorSt“Tn  s'oclS  industry. 

Ntttbi/Ifv  of  finance,  the  prosperity  of  indnstty  and  the  Canada.  Tlio  budget  brought  down  In  thc  provincial  sliips,  iho  freedom  of  woman,  and  w  jll  not  last  lone  "'■fk 

Aeif  rr(>S,  i  IpcrislBltim  K\y  Vrorvaixiv*  t)at'tAr>c-/-,rk  t  :  Donilleltiotl  (‘ont  rni  fiipTA  h«s  bppn  »•  o«  «  t>  Iwo  offi’cUils  cars  at,  his  disposal,  i 


Rcprcunuixyc.. _ _ _ Sa.skatchcwan,  with  an  unbalanced  budget,  is  attemp’x- !  disappearing  while  i  j  freely  arguing  and  democratl-  by  himl 

rtf,  nteil  to  tha  interests  of  thc  investing  public  in  the  '^g  f®  7'ai-’'c  an  additional  .$2,000,000  by  ta.xatlon,  as  ;  w  rote.  cally  controlled  institutions,  f®  »  gg|(,  He  i.s  now  head  of  ono  of  the 

belief  ilmt  the  confidence  of  capital  in  essential  to  fjiei  suggested  in  the  special  survey  made  by  the  Bank  of  |  m  the  sphere  of  family  rclaUon-  Se  The  SorSt“Tn  s'oclS  industry. 

stability  of  finance,  the  prosperity  of  indnsttg  and  the  Canada.  Tlio  budget  brought  down  in  thc  provincial '  sliips,  iho  freedom  of  woman,  and  w-jll  not  last  long.  /*°?  h®nsc  with  two  sertanfs, 

development  of  our  resources.  i  legislature  by  Premier  Patterson,  acting  as  Provincial  i  ®®r’uIation  control,  there  has  been  And  in  the  U.S.S.R.  there  now  Is  1''!?  .. 

- - - i  Treasurer,  proposes  new  levies  to  meet  the  situation. ! ®  concentration  of  political  power  Tmeric?^  St  L  slgm^^cant  wt^ 

MONTREAL.  FRIDAY.  APRIL  2.  I93i _ ^  nrovlnce.s.  however  it  i.s  lo  ho  notori  t  hm  '  L°  .J"  I’’.®  I®/."'?;'  T®  |  and  privilege  in  the  hands  of  a  bu-  hmuL^hf 'into  toi.ntinn  to  tL\hirtv.  ' 


1AM  »•  al  air  ccouornicany  wcaa  in  mat  jino  means  or  .^uDsi.stcuce  is  csseu-  tocrat  more  ruthless  than  the  czars.  T^kerr’^  FniTiYlv"  ^YnlfioaYr“Y 

Mmerals  As  National  Bono  ,  they  merely  follow  the  time-worn  political  idea  of  levy-  '1**1  J®  'he  beginnings  of  socialism.  This  bureaucracy  is  still  called  the  H°rnhrnonni-^ 

TxV  submitting  bis  estimates  to  the  Manitoba  legisla-  ^  mg  on  sources  of  wealth  that  are  obvious,  thus  pan- :  !a„J“  oTmSe™  arf  unablfto  buv  c®“t;®«al  York  Time.s,  ‘.May  8  3936,  which  ap-  ' 

I  ture.  HO,..  J.  S.  McD,a,-n,W.  M,o..«r  of  Xlloeo  .nO  dertoR  lo  v„,o,,  by  artblng  .„  ,ho  corpor.Hloo..  Tb„|  .nd  .ho  pS  „';",Soodoot  .Tor  ™  SIJcoS^^  poa.od  hn,,or  ,ho  aPProprlalo  bead- :  OFFICE, ^ojoBAV^r.H^^^^ 

Natural  Kcsource.s  estimated  that  within  a  tew  years,  in  the  face  of  thc  finding  of  thc  Bank  of  Canada  that,  letii  of  homeless  children  is  openly  que.stloninrthe  ruling  clique.  |  - 

tho  revenues  of  his  department  will  yield  the  province  ;  m  this  basically  agricultural  province,  the  political  |  a'*’hnow] edged  to  be  unsolved  even  phis  shift  of  sovereignty  reached  Tin  - 

over  $1,000,000.  This  i.s  a  department  which,  but  a,  hope  of  raising  revenue.^  by  levying  on  industrial  ‘‘"d  |  ’  ng ‘'SL'ie  Tima^  Culturally.’’  "j  C/^p  A  P  HOOV' 

abort  time  ttso.  "»»  »  '‘oblll.y;  already  it  m  a  aodrro  roarm.rclal  .vcalth  ot  urtmn  ornlre,  ha,  a.rrady  reach- 1 ’am' p'y  "i'Z  ,S1‘  mTb«  a'ZcShrouT  of  Vo  "ort:  «  ‘to  Stahl, ano,  movcmcpl  |  OCRAF  BOOK 

of  revenue,  with  an  tsimialed  surplus  for  this  >car  oi ,  ed  Its  l.mit,  and  that  ’the  .solntlon  lic.s  in  securing  a  but  from  sane  human  klndhcsj  and  ers’  rule  to  make  way  for  a  totall-!*''’  building  up  a  new  privileged  _______________________ 

$’200,000.  Metal  production  of  $20,000,000  annually — i  fair  share  of  revenue  from  inoilcrately  pro.sperous  rural  i  ■’cusou.  It  is  the  madness  of  mill-  tarlan  state  not  in  essence  different  aristocracy  of  labor,  vho  n  • 

nr  more  than  double  that  of  1930 — is  predicted  for  the  section.^,  where  there  may  be  a  few  Isegc  net  income.s '  nationalism  which  looks  upon  from  that  of  Hitler  and  Mussolini.  relied  on  to  support  tho  die-  ocracy  vs.  emocracy 

,  f,,.,,,-,,  but  a  fairly  well  distributed  average.’’  •  j  the  masses  as  cattle  and  cannon  Stalin  has  dissolved  the  Soviets.  t«I®r,  so  the  eollectivization  of:  "Autocracy,”  said  old  Fisher  Ames 

not  distant  fuiute.  -  f  o  i,iiixun.u  avciuj.e.  ,  rodder.  .iig  «riiost  democratic  eonstifiition  agriculture”  is  being  turned  into  a  I  »  xpw  I'uLiqnd  10i)  vears  a-o  "is 

The  development  of  thc  mineral  Proposed  new  xSaskatchewan  taxes  based  on  the;  According  to  official  policy;-  intheworld”  substitutes  Tpreiema-  f®verDmcntal  grout  of  special  privi- }  X  sX’ out 

them  Manitoba  is  but  ono  Indication  of  thc  ail-irnpo  usual  political  tattles  arc  aimed  at  chain  stores  and|"Lvcry  girl  must  be  treasured  not !  tional  schemes  tliat  are  too  com-  ^®  ®®rpoiation3  prospering  .it.^f  harbor  with  pennants  flying, 

tnnt  broadening  of  industrial  interests  now  going  on  grain  clevalor.s.  They  rcprc.srril  big  Ini.sinc.ss.  They  "iily  as  a  textile  worker,  u  bold  |  plicated  and  too  slow  of  movement  *®®  expense  of  ibe  ma.sses  of  the  |  j,,  security  and  elation.  But  by  and 
T*  was  this  development  of  the  pro-  have  large  gros.s  reveuiics  and  that  i.s  what  now  at- ' j'lmpt'r  or  an  engineer,  i  to  e.xpress  the  "will  of  the  people.”  grunted  the  :  i,y  gi,,.  strikes  a  reef,  and  down  she 

,n  Canada.  L  wa-  inis  ^  ^  l,„r,  as  a  future  mother.  The  mother  |  Their  contrary  operation  is  indeed  I''®*!  J.®  '■’’.f  goes. 

Cambrian  .''lucid  xicro.ss  the  .  .  ■  .  1  •  f  ’  of  one  child  must  bo  treasured  as  i  ab.sured  bv  thc  bicameral  system  iu  corpor.ifion.s,  deeding  them  tlie  ‘Democracy.”  said  he,  ’’i.s  like  a 


_  i  Treasurer,  proposes  new  levies  to  meet  the  situation. !  a  concentration  of  political  power  Amcr^a/^  'St  us  slgmTficant  ^  ! 

_ _ _ I  As  in  other  provinces,  however,  it  is  to  be  noted  that  j  stop^^he"  proLurf  oV^opSon  In  |  ?eaVr’™  caste  sup5Sng°  an  all:  Y  ' 

I  the  new  levies  propo.sed  are  economically  weak  In  that  tho  means  ot  .'ubsl.steuce  is  csijen-  tocrat  more  ruthless  than  the  czars.  ®^‘^  “^i****  : 


workers.  Equally  significant  is 
Harold  Denny’s  dispatch  to  the  .\cw 


Canada's  greatness  is  the 
result  of  generations  of 
growth.  By  safeguarding 
savings;  by  promoting 
confidence;  by  stimulating 
construction;  by  oncour* 
aging  thrift, 
tho  Canado 
Permanent 
Mortgage  Cor 
poratlon  has 
contributed  to 
Canada's 
sturdy  growth 
for  more  than 

82  y*an 


Canada 
Permanent 

Mortqaqe  Corporahion 


not  distant  future.  uisi nouicu  average. 

Tlic  iJevcIopment  of  thc  mineral  resources  of  Nor-  Proposed  new  Saskatchewan  taxes  Imscd  on  thc 


u  bold  I  plicated  and  too  slow  of  movement  expense  of  the  ma.sses  of  the  |  j,,  security  and  elation, 
iginecr,  ito  express  the  "will  of  the  people.”  Pc**j'*3®'i’-  Slalin  ha.s  grunted  tlie  :  j,y  g|j,,  striKes  a  reef,  a 
mother  ’Their  contrary  operation  is  indeed  ”  perpetuity  lo  vast  farm- 


only  as  a  textile  worker,  u  bold  I  plicated  and  too  slow  of  movement 
parachiiic  jumper  or  an  engineer,  i  to  express  the  "will  of  the  people.” 
IniT,  as  a  future  motlicr.  The  mother  | ’Their  contrary  operation  is  indeed 
of  one  child  must  bo  treasured  as  i  ab.sured  by  thc  bicameral  system  in 


i.  But  by  and 
and  down  she 


Cambrian  .''lucid  acro.ss  the  i  or  «  n.  i  Y  '  i  •  ’  of  one  child  must  bo  treasured  as  i  ab.sured  by  thc  bicamoral  system  in  M®*®  corporafion.s,  deeding  them  tlie  |  ‘'Democracy,”  said  he,  ’'i.s  like  a 

Dominion  that  was  referred  to  by  Principal  .i  .i*  .stores  and  liig  elevator  conipamc.s  have  .siicceedcil  liy  iti,,;  future  mother  of  tight."  (Prav-|  which  the  upper  ebamher,  like  a  right  formerly  posse.s.scd  j  ,-aft.  Ton  never  sink,  but,  damn  it. 

of  Quccn'.s  I’uivcr.sitv  in  thc  course  of  his  recent  ad-  re, luring  rather  than  incrca.Hiug  their  pricc.s  and  da,  .June  7^  3935.)  .  House  of  Lords,  being  based  on  the  *®-''  ari.stocracy  to  cultivate  for|yy,jr  arc  always  iu  the  water.” 

I  s  hcfoio  the  Canadian  Club  of  Montreal,  when  he  charges  and  tliat  they  have  been  able  to  reduce  distri-|  *  j  officials  of  the  variou.s  republics.  I  ovvn  profit  the  most  fertile  por-|_'paIc  Spina, 

‘FFi  that  common  problems  and  common  Interests  buting  and  marketing  costs  vvith  direct  benefifs  lo  the  ,  S''®/®®"®  t.?  .C  .f  a a  «<  ,  -  ' 

buggcb.,cd  that  common  proD  cm  .h.wuf-  io  io^F,,-„ri  idocrco  and  make  it  clear  that  it  re-  cratic,  apparatus,  and  has  the  power  TMrtbor,  these  happy  beneficiaries  Krrc  Snccch  in  Furoor 

make  a  common  cause  and  that  Canada  ->  e>  I  ■  gT>  .  laics  oiil.v  to  tbo  ill-paid  masses,  tlie  i  at  any  time  to  bring  about  a  legal  ,  of  "'he  triumph  of  socialism,”  tlic 

drawn  together  nationally  and  politically  through  the  We  venture  lo  suggest  that  in  the  great  wheat-  costs  of  divorce  aud  alimony  wore  !  dissolution  of  both  houses'.  The  ovcr.seers.  sprcinlisls,  bureaucrats,  The  ’  spy  monoclo”,  latest  inven- 
I  '  1  ent  of  the  great  Northern  mineral  belt.  growing  province  of  .Saskatchewan,  where  there  are ' '**'*^0*1  beyond  the  reach  of  these  hu- i  real  .slate  is  now  nothing  but  a  py-!and  labor  and  colloctive-fann  arls-  tion  to  win  popularity  in  Nazi  Ger- 
dcyciopmc  h  y  process  of  two  main  economic  considerations -the  cost  of  hvin"  ®®®"®-  abortion  once  more  I  ramid  of  bureaucrats  under  Stalin.  I  iocrats.  can  invest  Ibcir  incomes  iu  many,  looks  like  an  ordinary  mono- 

U,  is  inteie.-.ting  then  ®®  ''  k  lYo-  v,r„iio-ht  i  anri  thp  nmfit  ..n  a-hPHi  Iho  Fh..;„  *  ^  crime.  That  it  will  not  |  who  will  operate  this  unwieldy  '  Kovernment  bonds  which  pay  seven  cic.  but  instead  of  being  :tn  ordinary 

Canada's  great  naturally  divided  areas  being  brought  i  and  the  profit  on  wheat  -  the  chain  store.s  and  the  he  a,  crime  for  those  who  have  money  I ’’parllaraentary”  monster  and  make  I  per  <  cnt.,  or  deposit  them  iu  savings  ela.ss  is  a  mirror.  Held  against  the 

more  securely  together  in  a  community  of  interest  elevator  companies  have  done  as  much  or  more  than  and  arc  in  tlic  know  is  obvious.  It  it  produce  votes  at  will.  banks  ivhero  they  are  exempt  from  '')'o  at  tho  proper  angle,  it  permits 

V,  h  tho  riovoinrimcnt  of  her  vast  mineral  resources.  .  any  other  two  agencies  in  rendering  real  service  to  the  legislation  and  discriniina-  '  ».•  -’o  v  both  inheritance  and  income  taxes,  'he  wearer  to  observe  unobtrusively 

through  the  .icvciopmc  . _ _  public.  ;  tory  sex.  legislation  in  its  foulest  I  socdalism  means  a  rl..«lr<=s  3o  and  earn  eight  per  cent,  interest.  :  whether  anybody  behind  him  is  spy- 

* - - -  *  fr^fm  I  oOCiailSin  means  a  Cia^SICSS  so-  I  mfr  nn  his  pnnv.'rLat  inn.  ill  .sohitU  of 


:  tory  legislation  in  its  foulest  I 


For  Sounder  Automobile  Insurance 

‘L’STrFICxV'TION  for  the  upward  revision  In  pre- 


Politics  vs.  Economics  in  B.C. 


Ac  Iff  xvfv  c—hi _  •  cicty,  uud  a  classless  society  means  *  y-  ^  * 

and  n  itriotism^  in  tQ-' T I'in-ilov  1  ”®‘'  ®  P®s't'on  to  |  J  am  no  economist  but.  T  think  T 

announced  in  Geneva^  that  the  go- '  wealth,  while  the  !  am  not  crazy.  And  If  T  am  not,  then 


I  and  earn  eight  per  cent,  interest.  i  whether  anybody  behind  him  is  spy- 
;f,  lug  ou  hls  coii vonat io u  iu  .search  of 

punishable  utterances  against  the 
I  am  no  economist  but.  T  think  T  state.— Y.  Times- 


I  rnil  ra.te7on  automobile  insurance,  recently'  .  LTHOUOH  prosperity  in  large  measure  has  re-  ^  u'tYTould' ab^d'Ya^thri;  ^tiwar' !  Sn’^f  H'"means"’'’es±Tallv  !  if  "" 

announced  by  the  Canadian  Underwriters  Association  A  turned  to  British  Columbia,  with  the  mineral  and  ,  peSilcs®  o'^thr  earth*  Tnd  i privileged  individuals  who  have  |  “he^labor  of  'coLtry  tal^s  ”oans  No  spelling  bee  makes  any  sense, 

is  found  in  the  abstract  figures  issued  by  the  Federal  ,  lumber  industries  booming,  it.  is  indicated  that  the  dc-  ^  income  cannot  invest  it  in  I  from  people  xvho  have  exccs.s  in-  except  in  a  schoolroom:  elsewhere 

Dpo  irtment  of  Insurance  during  the  past  week,  show- 1  pression  slogan  of  "tVork  and  Wages”  will  still  be  cv  with  the  canlfalist  nnf‘inn«  ThiY  r*’®  of  production  with  l.-omc,  and  pays  those  people  seven  it's  simply  an  inferior  way  of  killing 

ing  underwriting  results  for  the  year  1936.  For  the  ^  considered  good  politics  by  Premier  Pattullo  in  his  Russia  again  enters  the  old  system  I  DosiGon’'of  “®®®  P^P'®  ^™®’  ”  such  cxsufflicate  misde- 

mg  uiiut.iv>  ®  o«  iT>or4$acA  ♦  fu  1  4  *  r-*  .a  nf  niiiifc.rv  ,  i  tiiem  10  R  position  of  fixed  suDScr-  afo  not  only  receiving  unearned  in-  inoanors  are  to  be  cunuuitted  at  all, 

third  year  in  succession  there  is  reported  an  ‘“cra'  forthcomino  appeal  lo  thc  electorate.  Mr.  Pattullo  r®' ,  in  t  Infnt  ^  i  ® '®"®®'  means  an  end  of  profit!  come,  but  they  .-ire  receiving  sur-  the  least  offensive  manner  is  that 

Ai-_ _ _  lesoa  iNTi  fliifnmnbilc  business  wnicn.  cenllv  relumed  to  thc  Coast  from  n  Tniscinn  tn  i^enin  s  c>cs  into  one  and  intprosst  nn  and  Kr\ndc  x'.m  lA^nA.i  i>tiF4vlrAvci’  T  .r«urriio 


Spelling  Bee  Tricks 


in  the  average  loss  ratio  on  automobile  business  - - -  —  .  v  ...f...  ..  ...... c.,vfx.  .u  i  blood v  lumn  ”  \nrl  ii  hath  iVi'  v,..  .xxuxno  auu  xxuuua,  pius  \aiuc  ueriveu  iruxu  me  expioi-  ui  mo  ;>aiiuuai  i-u/-.ai 

Tor  thc  year  1936  was  56.38  per  cent,  as  compared,  where  he  obtained  $3,000,000  for  public  works.  With  (.hiu‘>c  in  the  anDroni-iflte  emntinna  ‘^®  ®*P'®*tation  of  labor.  I  tation  of  the  country’s  labor.  This  which  frankly  rocogniz 

54.0.  per  ce.t  U.  1035  .0,1  >“  ]  bc.teF  ..O  „  pro,.,.,  o,  spcOl.g  | ,  Sf.'J'eFrnJJjLflT  E™  Shl.TbVo™  loJe  ' 


cently  returned  to  the  Coast  from  a  mission  to  Ottawa ' 


land  interest  on  stocks  and  bonds, 'plus  value  derived  from  the  exploi- 


of  the  National  Ihizzlers’  League, 
which  frankly  recognizes  that  spell¬ 
ing  bees  are  a  form  of  puzzle, 
nothing  better.  Some  of  thc  words 


When  consideration  is  given  to  the  high  expense  that  the  election  opportunity  is  ripe.  i  sovereigns  had  ^be  slighG  '  The  soie  fundarn^^^^  thing  in  the  league’sTceenTbee  were  puis- 

ratio  on  fire  and  casualty  business — in  which  taxes;  The  Work  and  Wages’  idea  to  which  Mr.  Pattullo  ®,^  s?n-:.n  ‘Defence  ^"the*^^^  intention  of_  allowing  it  to  be- 1  left  in  Russia  is  thc  planning  power  ue.  err’nime,  hippialer,  crannuibb. 


and  commissions  are  a  major  factor— a  loss  ratio  |  adheres  has  been  generally  discarded  as  a  practical  I  land  is“  (he  s 


supreme  law  of  life. 


£come  one.  we  should  know  exactly 'of  the  state.  Aud  so  long  as  the  mncsic,  and  flocclnaucinihilipilifica- 


the  automobile  insurance  field  is  not.  ana  never  nas  ,  leaerai  am  to 
been,  on  an  intelligent  or  economically  sound  basis.  |  convinced  ‘  tl 
In  presenting  its  annual  report  for  the  year  1936  |  afford  any  pi 
the  Wawanesa  Mutual  Insurance  Co.  refers  to  con- ,  bom  problem 


•’that  :  public  work.s  program  could  noI'Str;  S  UiSfon  ^  “f  “Tt  I  ^  wil.^ 'cerLinry  be 

perm^ent  hope  of  dealing  with  this  «tub-  jaw  /heir  trade  “union’r  efoSaUvU  , 

im.  xVnd,  when  Mr.  Pattullo  argues  that  if  That  erj  puts  tens  of  mil- ;  collective  ■  farms,  and  Communist  j  fought  upon  thc  barricades  and  died 


ditions  in  the  automobile  underwriting  field  in  the  i  we  could  spend  millions  for  railways  and  war,  we  can  'o'lers  in  fighting  read- j  Party.  W'e  should  know  how  much  ;  for  equal  liberty,  aud 


following  terms: 

"Automobile  insurance  is  not  bemg  conducted 
on  a  ba.sis  satisfactory  to  the  public,  to  the  car- 
owner,  or  to  the  insurance  companies  aiming  to 
protect  both.  The  majority  of  cars  on  the  high¬ 
ways  are  not  insured  at  all— and  the  public  arc 
not  protected  against  damage  they  may  do.  Many 
car-owners  refuse  Lo  insure  because  rates  are  in¬ 
equitable;  careful  drivers  feel  that  they  are 
charged  high  rates  to  pay  for  losses  inflicted  by 
bad  drivers.  Practically  every  carrier  of  this 
hazard  has  lost  money  during  the  past  few  years. 

"In  public  liability,  the  development  of  racket¬ 
eering  and  collusion  by  unscrupulous  ambulance- 
chasers  combined  with  extravagant  judgments  by 
thoughtless  jurie.s  for  doubtful  claims,  have  made 
this,  perhaps,  the  most  unsatisfactory  line  of  in¬ 
surance  written.  On  the  other  hand,  ■with  the 
rapid  development  of  automobile  traffic,  better 
automobile  insurance  to  protect  the  public  is  a 
vital  need.” 


spend  other  millions  to  fight  unemployment,  he  ad-  This'  affirmatiou  of  universal  hy-  i  s^-en  and^°e"g^ht 
vances  a  theory  which  does  not.  and  never  has,  appeal-  steric  pas.siou  for  the  fatherland  I  to  the  holders  of 
ed  to  business  men  or  nraclical  economists.  The  was  the  preface  to  a  decree  makirgianFi  aovinrFc  hnai 


of  unpaid  privileges,  to  Oic  captains  j  state  In  3933,  it  will  certainly  be  The  Comforts  of  Home 
of  industry  and  office  holders  of  thc  ;  momentous.  But  it  will  mean  that  „  . 

state,  trade  unions,  co-operatives,  i once  more  the  toiling  masses  have  7^®*®®  "®''®®  h®“i! 

collective  farms,  and  Communist  j  fought  upon  thc  barricades  and  died  P‘®  e.xpect  their 

Party.  We  should  know  how  much  ;  for  equal  liberty,  aud  once  more  ho*®  ®  7®  ^®‘  ^®  cii.stouici 

of  it  is  going  to  thc  payment  of :  they  have  received  for  their  pains  a  dniiands  on  cinplojccs  of  thc 

seven  and  eight  per  cent,  interest 'new  and  more  efficient  system  of  H** i"d'®S-0P®’ ated  hotels  of  l  hicago, 

to  the  holders  of  government  bonds  j  class  exploitation.  .Managing  Director  Ken  \\illiaras 


"left”  and 
obliterated; 


F.C4  FHxt  spent  .a,  anO  eaHwa^s  Pas  .  1 1  a“'  ^'Ile’eaS 

depleted  the  supply  of  millions  available  for  other  pur- 'a  soldier  who  "escapes  abroad.”  the  |  ately  about  ail  this:  but  we  can  ibrain.s  and  understanding  of  Ihe 
poses.  Governor  Towers,  of  thc  Bank  of  Canada,  has  »''®"  ®  menmer-s  £  his  family  w  ho  i  g] can  a  few  figures  from  the  Sovier  '  Marxian  idea  are  what  distinguish 
made  this  plain  in  suggesting  that  budget  deficits  dur-  nniTY  7!,  TiT  ®id  not ;  pj  ces.  I  quote  from  IfCod  Sedov, '  them.  'These  executions  arc  the 

Ing  periods  of  doprc.Ln  Should  bo  ?oobtortala2d  S  bo^hr.cM  "''i";,''  ‘"f  »'  » 

p.  u  .  .  ,  .  .4.  '®  up)  Movement  in  The  New  Interna-  riod  of  counter-revolution.  They 

by  budget  surpluses  during  good  times.  l.^aro  ,n  prison  with  confiscation  of  |  tional  for  February.  3936:  'mean  that  the  experiment  iu  social- 

Preniier  Pattullo  s  slogan  may  be  effective  in  a  ^f®?’.®'^!' '  ‘7®  7“ ®^.®.  ,  .®  know  j  “Tiiere  hardly  a  capitalist  conn-  ism  in  Russia  is  at  an  end. 

political  campaign  in  his  own  province  —  so  long  as  Y,,  '*'.  ®®7  *7®  i  ^Lv  ■where  the  difference  iu  work-  — - - 

r.  -  ®  deprived  of  citizenship  and  exiled  ers'  wages  is  as  great  as  at  nrrsent 

the  federal  treasury  can  be  drawn  uDon.  But  there  is  i  tnr  fivn  vnnr.d  xff  ,.F.n^„„  '  r®®.,  '  .2®®  r;n  xl,-.  _ 1  n;„ 


))  Movement  in  The  New  Interna- ;  riod  of  counter-revolution.  They 
mal  for  February,  3936:  mean  that  the  experiment  iu  social- 

"Tiiere  hardly  a  capitalist  conn-  ism  in  Russia  is  at  an  end. 


Fill  the  Bread  Bin 


evidence  of  a  growing  feeling  on  the  part  of  Can- i  of  Siberia.”  Thc  army  has  been  re- j  stakhanovist  miner  gets  from  400  -  ®“,®  "  u  u-.Finm 

adians  generally  m  the  support  of  thc  positions  taken  1  o®  the  western  plan  with  to  500  rubles  a  month,  a  Stakhano-  What'.s  Hie  good  of  a  watcli-dog  :>s<t  h  Hri  ii  in  hour 

by  Mr.  Rogers  and  Mr.  Towers-  the  former  in  that ;  a below  '  '  *'’“«**  ®“® 

government  spending  is  not  thc  cure  for  unemploy-  the  .special  rights  of  Cossack  '  Lv/  Ynu'  ito  nix  V  the  larder?  Mr.  Lloyd  George  indict.s  i  in  one  second.  And  I  don’t  believe 


.Managing  Director  Ken  Williams 
has  a  big  chart  illustrating  100 
practicc.s  and  conditions  of  service 
that  patrons  have  said  they  did  not 
like.  With  thc  chart,  hang  two  pos- 
icr-biillctins  frequently  replaced, 
one  sliowing  thc  riglit  way  and  the 
other  thc  wrong  way  of  rendering 
some  particular  scriice.  — Busiucs.' 
Week. 

The  Unbeliever 

’’Kigurcs  can’t  lie,”  said  tlie  jno- 
Tcs.sor  carucslly.  I'or  instance,  if  one 
can  build  a  house  iu  12  days,  32  meu 
can  build  it  in  ono.” 

"I'e.s?”  interrupted  a  student. 
“’Then  28S  ivill  build  it  in  one  hour. 


“®®®’  .  ,  ,  government  spending  is  not  thc  cure  for  unemploy- '  [he  special  ri-htrof  Cossack '  7  ®  ,  x°'  ' 

The  insurance  c<~>pan„s,  m  co-operaMn  with  the  ,„ant,  abd  th«  latter  in  Ibal  govc^meat  dctfcUs  ahouW  ;  troops:  '  j  sShaSoHst  ab™4M  rl«  if''ta  i". 

various  provincial  insurance  superintendents,  ®’'^®  i  be  counterbalanced  by  succeeding  surpluses.  v-  •ifr  J?  ,  (Pravda,  Nov.  36,  1935).  And  370 


in  their  power  to  solve  this  problem  of  automobile 

insurance  rates.  Car  insurance  and  public  safety  are  "  '  ■  ■  -  ■■  ■  ~  — 

very  closely  related,  and  the  alarming  economic .  f"  a  C  > 

waste,  both  in  lives  and  property,  resulting  from  the'  LaUTi  V.OnfimcntS  OH  VaUrrCdt  tVCfltS 
steadily  advancing  trend  of  automobile  accident.s  de-  ~  -  ■ 

mands  that  some  effective  action  should  be  taken  to  Or  it  might  be  said;  tVitli  all  thy  credit  avoid  Social 
iirovide  a  sounder  rate  structure.  Credit. 

A  1  r»  I  Kiddle;  What  is  it  goes  up  and  never  comes  down? — 

Lawyers  And  Kacketeers  Ta.xcs. 

‘■  I"' HE  significance  of  thc  fact  that  two  lawyers  head-  •'•'■  -V’  h- 

-I  cd  thc  list  of  seven  racketeers  found  guilty  on  ;  Definition  of  an  ojitiinist .  Cine  vi  ho  looks  tor  rcduc- 
every  count  brought  against  them  in  New  Y’ork'.y  res- 1  f^®®  ®f  taxes. 

Laurant  racket  trial,  demands  more  than  pas.'ing  atten- '  ■'  ” 

tion.  Thc  verdict  of  the  ‘’Blue  Ribbon”  jury  in  the'  T’remicr  Abcrbait  has  learned  this  at  least  of 
Supreme  Court  case  is  regarded  as  a  signal  viclorj’  for  '®''  “®®  ®  j®'*'  *iPPoiut  a  cuniiuis- 

Ihc  forces  of  law  and  order  in  endeavoring  to  rescue  '’*®®- 

American  business  from  tho  toils  of  the  organized ;  ’' 

racketeers;  the  verdict  was  a  decisive  one.  declaring  j  t"»®«  '®®'*"hy  rcsi- 

the  defendants  guilty  of  from  fifteen  to  thirty  counts  fromc  Anioiican  cities  arc  grouping  their 

for  conspiracy,  extortion,  etc.  ‘‘’®"'®’"  ‘’®'’'®'*  'o  guard  against  kid- 

Thc  most  successful  criminals  of  the  day  in  racket- '®**7**'*h'ig  criiiunal.s. 


iiicin.,  aau  lattci  iii  LuaL  guv  Cl  uiiieuL  ucucus  snouio  ,  nuops.  i  Stuklianovist  uud  400  rubles  if  he  is  ‘•'*®  Government  lor  wnat  he  ctills  ; 

be  counterbalanced  by  succeeding  surpluses.  J""  .,  ^  ^  .  i  (Pi-avda,  Nov.  36,  1935).  And  370  their  neglect  of  thc  weakest  front  of , 

^  In  lO.’iu  Stalin’s^  government  is- j  rubles  by  no  means  represents  thc  1  all — thc  food  front.  We  have  fewer! 

■ . -  ■  '■  '  sued  a  decree  which  made  the  death  i  io-;^-est  wage,  but  the  average,  ac-  men  ou  thc  soil,  lower  acres  under’ 

/•  /-  f-  penalty  for  theft  adopted  for  adults  |  (.Qrding  to  Soviet  statistics.  There  '  thc  plough,  than  in  3911.  At  the  I 

LiUrt  V.OrnmcntS  on  Current  tvents  ''‘'roo  years  before— applicable  to  ;  are  workers  who  earn  no  more  than  same  time  we  are  far  more  viilncr- : 

minors  Irom  the  age  of  32  .  Stalin-  .  joo  or  even  100  rubles  a  month.  Thc  'able  to  attack  upon  our  ports  aud  ! 

cxpla.ned  that  “under  social- <  wages  of  thc  privileged  layers  of  the  harbors.  .Mr.  Lloyd  George  had! 

Or  it  might  be  said;  tVitli  all  thy  credit  avoid  Social;  children  are  so  well  educated  j  working  class  are  20  times  higher.  '  eliargc  of  Britain  when  this  nation! 

Credit.  ,  lhat  ihey  arc  fully  rcspon.sible  for  ,  so„jp^i,„es  more,  than  thc  wages  of  .  nad  less  thau  ilirec  weeks'  supply  in  i 

'their  acts'  1  In  view  of  such  a  de- j  the  poorly-paid  workers.  And  if  one  I  in  its  bread  bins.  He  descrvc.s  a 
Kiddle;  What  IS  it  goes  up  ami  never  comes  down”—  7777“®  '^'‘Scs  of  spcciali.sts  the  hearing  when  he  advises  "Grow 

Tu.xes.  ‘  I  ‘Condxnsrd  from  Harper's  Magazine  by  j ’P'®‘£';®  .  oU  *^1®  inefiuality  beenrnes  -  nw^  at  bomc.’ — Loudaii  Daily 


Hie  Government  for  what  he  ctills ;  ®®® 

their  neglect  of  thc  weakest  front  of  i  *'7«?i.  4v.ff  =*111 

all  fSo  fFFFFri  fe/Fox  xx-FF  xf....«  i  YVhilc  tho  professor  was  still  gasp¬ 


ing,  thc  smart  "ready  reckoner” 
weut  on; 

“Again,  if  ono  ship  can  cross  the 
.Atlantic  in  six  days,  six  ships  can 
cross  it  in  one  day.  f  don’t  believe 
Hiat  either,  so  where’s  the  truth  iu 
arithmetic?'’ 

Then  he  sat  down.  — Montreal  iJtar. 


•Condensrd  frori 


1  positively  sinister.  For  example,  (Xs- :  E^xpress. 


Definition  of  an  oj)limist .  Cine  who  iook.s  for  rcduc- ' 
on  of  taxes.  ! 

Premier  .\bcrbait  has  learned  this  at  least  of! 
jlitics— when  yoii  arc  m  a  jam  aiipoiut  a  cumiuis- i 


Education  of  Mr.  Pryzinski 
Kxtraordiuary  things  are  happeu- 
ing  all  around  us.  For  example,  tho 
story  of  thc  'Cdiicatiou  of  Mr.  Joe 

Inside  Stories  of  the  Street 

^  I  Pry/iuski  owns  a  truck.  He  sought 

- - __________________________ - - - - - vsork  for  it  on  a  W’PA  project.  Ho 

‘opening  of  thc  attractive  new .  finding  out  thc  great  potential  wealth  j  Every  little  while  some  dc.il  (hat  "'***  invited  to  bid  Iruck-and-driver 
Excliauge  in  Toronto  certainly  with  which  Canada  has  been  lavorcU.  |  jg  pulled  off  draws  alteution  to  iho 


Thc  opening  of  thc  attractive  nci 
Stock  Exchauge  in  Toronto  ccrlainl 
afforded  both  'Tor 


_  ......  J  London  bankers  certainly  can: 

homes  behind  compound  wiilIs  to  guard  airahrst  kid  WOMH.KTL'I'  onto  aud  Canada  an  daiui  the  credit  of  being  among  the  i 'l"*t  iias  oecun  ed  in  did  so,  going  so  far  as  laboriously  lo 
nappers  and  other  inar.-uidiiiL-  criiiiiimls  '  ABVliUTliSlNU  opportunity  to  get  first  to  figure  that  j  tO-UJiU.ltK  connection  with  a  mini-  ^isu  his  name  at  the  bottom. 

^  '  some  very  unusual  IiOXDOX  LED  tlie  pulp  aud  paper  j  Per  of  different  Can.F.  ,  “  ."“S  ‘ir'J’!''!. 

ocrlBg  5,.d  other  organlFFd  crime  «hr»  hot  them-  „  •„  •„,„  repre.ChUalvee  rvlio  TUE  "  At  mdUFIry  rt  eompeo.es.  Tho  wlll.Psoess  of  SsVbo  todTsborioSy  s,“ 

SC  VC3  awjers,  invana  y  are  as.soc  a  e  w  c.xper  |  oent.  of  thc  shares  in  the  new  trans-Canada  1  pame  from  thc  exchanges  iu  New  ti,.|jog_  ■\vhcn  stocks  like  Cousolidat- 1  ^  syndicate  to  pay  over  .$40  itsh!^  hi.s  name  to  201  divers  and  sundry 

m  criminal  law,  whose  lucraUve,  spolls-sharing  ta.sk  *•‘*1  airways  company  it  verv  probablv  is  due  for  a  surnrisr  York.  Chicago.  Boston  and  other  ed  paper  was  selling  well  below  .$5  |  for  a  very  large  block  of  thc  tvjiu-  other  goverument  forms  during  the 
to  keep  the  perpetrators  of  crime  on  thc  safe  side  of  I  _  ,  4,  ‘  ■  *  I  American  i  cntrcs  w  ere  frankly  a  share,  and  Fraser  was  dragging !  moii  share.s  of  Price  Bro.s.  Paper  first  two  weeks.  Of  course  this  did 

the  law,  or  to  rescue  them  from,  the  consequences  of  «  ..  ®  '*.7  ®*  *  •  'amazed  at  the  industrial  and  mining  between  $5  and  $10  .a  share,  repre- 1  Company  reflects  the  confidence  not  leave  much  time  toi  iru-ek  driv- 

thrir  -lets  when  thev  get  Into  trouble  As  has  been  a  1  1  ,  ”  rr.,  "’  |  developments  that  had  occcurrcd  seiiUtivcs  of  some  prominent  Lon- ,  some  people  have  in  the  pulp  and  ing  but  it  did  prove  lo  Washiu.gton 

their  acts  when  iney  get  imo  irouoic.  as  has  been  ]  An  c-less  novel  ot  over  50,000  words  has  been  writ-!  throughout  the  Dominion.  Most  of  don  firms  came  over  to  Canada  and,  i  paper  Industry  of  Canada.  Back  a  that  there  was  nothing  phony  ahoiit 

revealed  in  New  lork,  the  activities  of  the.se  so-callcd  I  {pn;  perhaps  It  isn't  much  of  a  novel.  The  I-less  politi- j  the  represeiitatices  were  visiting  the  after  making  a  survey  of  thc  silua- 1  few  moalhs  ago  a  group  figured  out  Mr.  I’ryzinski’s  affiliatiou  with  Cfti- 

criminal  lawyers  —  or  perhaps  it  would  be  more  cor- j  tipcech  has  yet  fo  be  delivered  -  but  perIriD  '  it  eotintry  for  tin;  first  time,  and  they  tion,  sent  word  back  home  that  the  that  much  more  favorable  coudittous  clal  Project  .No.  43  dash  !)6  dash395 
rcct  to  say  lawyer  criminals  —  are  largely  rcspon.sible  i  wouldn’t  be  much  of  i  nolitini  siiFeeh  ^  I  onenlv  confcs.sed  that  they  had  no  pulp  industry  of  Canada  was  in  for  |  were  bound  to  prevail  and  bought  J  County-Wide  Highway  Supplement 

for  the  whole  system  of  rackets  which  has  been  foisted  '  'v  i'J®"-  ®f  'h''  strides  .that  had  been  some  big  developments.  When  they  |  into  Fraser  common  at  $12  a  share  S  dtmh  .386K9  H 

.  ,  i  XI.  .4,  I  ...  i  mado  and  thc  prospects  that  lay  were  leaving  on  their  return  trip ,  to  the  extent  of  a  couple  of  million  By  tho  ind  ot  Hie  first  pa;  roll 

upon  American  business  since  the  endlng^  of  prohibition ,  There  is  reliable  information  that,  while  Mussolini, ;  ahead  I  hey  ;:tated  the.v  were  going  they  stated  they  were  going  to  tell  '  dollars  Naturaliy  the  advance  in  j  period  Mr.  Pryzinski  bad  signed  36 

left  so  many  criminals,  who  had  been  educated  to  ;  Hitler,  and  other  dictators  accept  nominal  salaries.  |  back  to  tell  their  .a.ssociates  wh.it  their  customers  and  friends  of  the  !  Fraser  to  cross  the  $40  m.ark  in  forms  at  nine  different  desk.s 

easy  profits,  without  emploimient.  |  they  are  piling  up  huge  fortunes  as  the  result  of  pri- 1  thPv  discovered  and  would  important  Hiings  ahead  of  pulp  and  period  of  oI  f-  month;  lent  increased  a®d  thought  ha  was  getting  along 

Tn  recent  vears  It  has  been  widely  accented  bv  oro- .  rate  business  ronnertio-is  baxeri  ti„„r  ,ir..F,m.,iix,„  strongly  recommend  closer  relation.^  paper  in  Canada.  At  the  time  they  ad- i  courage  to  tho  crowd  that  were  ne-  fine.  But  lu  all  t.iis  signing  Mr 

in  recent  years  it  nas  neen  wia.iy  accepted  ny  pr^  |  v ate  business  conuectioas.  based  on  Hmir  dominating  being  established  between  American  mitted  they  had  great  difficulty  con-  gotiating  tor  the  •very  i.ig  block  of  I  Pryziuski’s  writing  had  improved  so 

fessional,  industrial  and  other  organizations  that  It  is  |  positions  I  and  Canadian  exchanges.  Incident-  vincing  Canadian  bankers  and  brok-  Price  Bro.c  common.  In  time  these  |  m'**^'*  'f*'*f  f'*®  paymaster  in  W^ash- 

desirable  that  the  conduct  of  their  members  should  be  •'f  4-  :  gpv  many  of  them  stated  they  would  ers,  hut  they  .attributed  this  situa-  developDierits  irc  bound  to  help  in  ling'®*'  began  to  doubt  the  authen- 

controlled  by  their  own  self-imposed  standards,  rather  ]  Thc  Association  of  American  Railroads  reports  lhat  I  return  on  the  earliest  possible  occa- 1  tion  to  the  fact  that  Canadi-ans  v  ero  '  thc  straightening  .uit  th*'  problems  Hfl'y  of  J®®  *>  original  signature,  so 

than  bv  laws  passed  by  self-hiterested,  enthusiastic  I  the  railways  of  the  United  States  and  Canada,  in  the  si®n  'o  visit  some  of  the  power  de-  too  close  to  the  situation  and  that  of  Abitibi  and  .Minnesota  &  Ontario,  they're  withholding  his  latest  pay 

.1  1  X  .X  I  ‘  1  X  A  .Foex  in  FFonru  h-i-FFF  f rHn4'x.r.i.»4>ri  i.iii4F.rFa  c  xf  ,  f,fi  r !  velopments,  the  papcH  mills  and  the  many  had  suffered  so  severely  from  as  vc’l  as  v.idening  the  market  for  ®h®tlt*®  vvhile  special  agents  from 

or  inexperienced  elected  legislators.  Among  no  pro-  pa^t  10  years,  ha. e  tian.-ported  billions  of  pounds  of|^ijj"„g  camps.  As  a  result  the  mar-  it  At  the  same  time  they  stated  thev  1  all  Canadian  pulp  and  paper  secur-  M'’-  Hopkins’  office  and  .Mr.  Ickes’ 

fession  or  class  should  it  be  easier  for  such  control  to  dynamite,  black  powder  and  other  dangerous  explosives  classes  of  Canadian  se-  were  mainly  interested  ia  the  long  ities.  It  is  to  be  hoped  that  many  sltufbs  ‘H’e  investigating.  But  Mr 

be  exercised  than  among  the  lawyers,  with  their  power-  ■without  a  single  explosion  and  without  anyone  being  ;  curities  is  bound  to  be  broadened  pull,  but  one  of  the  visitors  has  sent  |  Canadian  investor.s  v  ho  suffered  by  Pryzinski  is  having  himself  a  hell  of 

ful  bar  associations.  Disbarment  to  the  lawyer  Is  about  killed  or  injured  '  out.  and  all  the  time  a  greater  num-  word  that  in  a  year  the  progress  of :  the  setback  in  the  paper  industry  are  sisniui  things  right  and  left 

as  severe  a  sentence  os  could  be  toposed  by  wy  court  Touch  wood  '  ber  of  American  investors  will  be  four  years  had  been  made.  .  sharing  in  Its  comeback,  tom’'-^omeria’  ^  ®  "■ 


anmzing  com  c  hack  thesis  23T  Revised.  .Mr.  Pryzinski 
Hiat  has  occurred  in  did  so,  going  so  far  as  laboriously  lo 


as  severe  a  sentence  os  could  be  imposed  by  any  court 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  2.  mi 


Switches  For  Yield  and 
Appreciation 

/  would  appreciate  if  if  you  ivonld  ■■ 
live  me  the  henefu  nf  your  advice  [ 
njt  the  f  otto  wing: 

(1)  I  have  held  00  shaven  of 

Cockshnit  Plow  for  }<e^'eral  years  | 
and  it  has  now  reached  the  price] 
t  paid  for  it.  I  have  decided  to  eell 
md  place  the  proceeds  in  o  dividend  ' 
paying  common  stock  with  pros-  j 
peels  of  .some  appreciation.  What  ' 
ivoiUd  you  recommend  T  | 

(2)  /  hold  100  C.P.K.  common 
purohased  at  top  price  several  years 
ipo.  t  have  long  since  grown  tired 
"f  holding  this  security  as  the 

omeback  has  been  so  slow.  I  have 
made  up  my  wind  to  switch  to  a 
itock  with  more  prospcct.s  of  appre- 
'iation.  I  am  not  looking  fur  did- 
fends,  my  chief  concern  is  to  recover 
‘he  amount  of  my  original  invest- 
■nent.  Can  you  recommend  an  indus- 
rial  common  stock  or  base  metal 


j  Nt^UlRfFIS  from  subscribers 
I  in  regard  to  their  invest- 
nicnfs  and  problems  arc  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  care 
in  securing  such  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  in  order  to  receive 
attention.  .  Answers,  thought 
to  be  of  public  interest  will 
be.  published.  .  Stamped,  ad¬ 
dressed  envelope  or  postage 
should  accompany  all  inquiries. 


Bay  Mining  A  Smelting  or  Falcon- 
bridge  Nickel.  The  ba.?e  metal.^  have 
already  advanced  rather  widely  on 
tor  a  hold  of  two  or  three  years  •  the  market  this  year,  but  this  ad- 
'vhich  in  your  opinion,  might  help  '  appears  to  have  been  amply 

-no  “get  from  twder.”—’‘JJ.  c,”  jnstified  by  recent  developments  and 

I  pro:if»ect.s  over  the  next  year  or  so. 
As  a  v’chicle  for  the  reinvestment  jn  view  of  the  ri.sing  volume  of  de- 
■>f  the  funds  derived  from  the  sale  tnanci  for  base  metals  and  the  ma- 
if  your  Cocksiiutt  Plow  stork  we ;  terially  higher  market  prices  pre- 
•yould  suggest  a  elioice  from  Loblaw  :  vailing  for  copper,  lead  and  zinc,  to- 
•rnceterias  "A”,  Dominion  Coal  pre*  gellier  with  the  probable  effects  up- 
erred  and  National  Breweries  com-  o„  base  metal  operations  of  the  huge 
non.  The  first  named  stock,  I'a.ying  l  a,i'inaiiient  programs  of  the  leading 
I  dividend  of  ?!  a  share,  provides  a  ,  ^-orld  nstion.««.  the  speculative  poe- 
vield  of  to  41,4%;  the  second  :  pipjiif  jpg  jn  ap  of  these  leading  base 
nays  a  dividend  of  .f  l.bO  a  share,  i  i^tsues  appear  very  impressive, 

.fiving  a  return  of  6".,,  and  the  third  i  ^  ..j;  -  y. 

tt  around  40.  on  its  .$2  a  share  divi- 1 

lend,  gives  a  yield  of  about  O'/r.  .  Canadian  Car  Common 

Each  of  these  three  securities,  in  I  ,  ...j  r-nu 

.ddltloj,  provM„«  w,l„  -n 
ittractlve  return  at  today  s  purchase  |  ••Oakland  Cal 


Anglo-Can.  Telephone  — 
Rolland  Paper 

What  is  your  opinion  of  Anglo- 
Canadian  Telephone  common  bought 
at  nine  fifty!  There  seems  to  be 
very  tittle  denuand  for  this  stock 


Brazilian^  Consolidated  Paper: 
Their  Market  Possibilities 


I  would  greatly  appreciate  yum  , 
opinion  of  livnxiUUin  ivtnnion  mul  \ 


level.'; 


luininuii  (i.s 


Is  Rolland  Faper  vot.  trust  good  consolidated  I'api 
/»r  85?  tf.  *  \  purcfuxsc  todut/  for  a  hold 

The  atock  of  Anglo  Canadian  i  years. —"M.  H.  P.  " 

Telephone  appears  to  be  an  attracr  |  boUi  Brazilian  cominon  and  Con- 


II  i.s.  howcvei'.  oD  the  possibilities 
Ironi  the  begiiuiing  of  IP.'iT  onwards 
I  .'"/I/ 1  for  pulp  and  paper  companies  in 
Canada  Hint  the  market  polenliali- 
lir.s  of  stocks  in  this  group  lie.  A 
tive  apeculativc  Inveetment  hold,  i  .olVdatecr'paiicr  International 

This  compaay  has  been  doing  much  !  Xr  attracUons  as  -^1^^  »  P-'ce  of  .po  a 

beUer  ^urlng  the  past  year  or  so,  |  (j^y  ^  speculative  invcsimcni 
and  iBdiMtioBs  are  that  the  im- 1  pold  over  the  next  two  yeur.s. 
provenaent  in  operations  should  con-  j  -pbe  stock  of  Brazilian  Tr  aclion 
tinue  the  trend  of  world  pros- ;  baa  already  enjoyed  a  marked 
perity  develops.  ,  yance  in  the  market  since  the  lie-  '  ‘''.P 

It  is  not  within  the  province  of  ' 

this  department  to  attempt  any  es¬ 
timate  as  to  what  level  any  particu¬ 


lar  stock  may  possibly  attain  on  the 


ginning  of  this  year,  having  ri.'^en 
from  a  low  of  Sij,  to  a  high  of  dO'.^.. 
with  the  clo.sing  price  on  Thursday. 


Ion  for  newsprint  for  the  first  half 
of  next  year,  and  since  then  the 
leading  Canadian  and  U.S.  produc- 
wilh  only  one  outstanding  ex¬ 
ion,  liave  announced  that  tliey 
will  follow  International's  lead.  This 
cxcejition  i.s  Great  Northern  Paper, 
a  United  Statch  organization  which 


and  pnper  companies  in  general,  and  |  ments  both  as  regards  operations  ot 
the  position  of  Rolland  Paper  In  the  i  the  company  an<l  conditions  in  llie 
fine  paper  field  in  ^nada,  there  i  country  in  which  it  operatc.s.  d’hr 
appears  every  reason  to  believe  that  ,  position  of  Ihe  Brazilian  rnilreis  in 
the  voting  trust  certificates  of  this  1  relation  to  the  Canadian  dolla  i  ha.s 
ccmi^ny  should  prove  a  profitable  been  improving  .steadily  since  the 
purchase  today,  provided,  as  the  ma-  ni{(jdle  of  last  year,  and  there  ap- 
jorlty  of  observers  believe,  improve- ;  p^ars  to  be  good  prospects  that  thi.s 
ment  in  the  stock  markets  of  this  i  improvement  muv  continue.  You 
continent  continues  for  some  time  will  understand,  of  course,  tli.it  the 
to  come. 

¥  *  * 


Gypsum,  lime  &  Alabasdne 


relation  of  the  rniirci.s  to  the  Cana¬ 
dian  dollar  is  of  particular  signilic- 
ance  to  Brazilian  Traction  in  its 
....  operation.s,  the  generally  low  levd.s 

nould  be  glad  if  yoa  could  sup- 1  the  rnilreis  during  Ihe  past  three 
any  low  priced  stock  which  fo„r  years  having  liecii  iiy  far 
^  >*>***  oi'Cf  «  short  {be  greatest  factor  in  the  .somewhat 

perioa.  tr.  la.  |  meagre  earnings  showings  of  the 


attractions 
G.  M.“ 

If  by  a  short  period  you  mean  the 
next  month  or  so,  this  is  something 


irice  also  offer.'!  prospects  for 
east  moderate  appreciation  in  mar- 
<ct  value  during  the  early  future. 

Loblaw  Groceterias,  on  the  basis 
if  operating  re.sult.s  for  the  first  40 
veeks  of  the  current  fiscal  year, 
nay  report  earnings  for  the  period 
nding  May  ai  next  of  between  $1.25 
ind  $1.30  a  share.  For  the  year  end- 
ng  May  31.  1930,  earnings  were  re- 
"lorted  at  .$1.10  a  share.  The  bal- 
nce  sheet  position  of  the  company 


Canadian  Car  common  appears 
worth  while  retaining  for  its  pros¬ 
pects  for  market  enhancement  over 
the  next  year  or  so.  Last  mouth 
Canadian  Car  was  awarded  the  larg¬ 
est  volume  of  car  orders  which  it 
has  had  on  its  books  for  quite  a 
number  of  years  now,  this  business 
being  sufficiently  large  to  Insure  ac¬ 
tive  operations  at  the  company’s  car 
sho]}s  throughout  the  balance  of  the 


!  s  such  that  on  earnings  in  excess  ! 

if  $1.25  a  share  an  increase  in  tlie  :  1"  view  of  the  modernizaUon  plans 

I  lividend  might  be  considered  by  I  both  Canadian  railways,  there 
lircctors,  more  especially  a.s  with  I  "’ouhl  appear  to  be  some  possibility 
lusiness  condit  ions  continuing  to  ex-  further  equipment  contracts  de- 
land  and  prices  showing  a  definite  1  veloping  during  the  current  year.  It 
•ising  tendency  the  outlook  for  fur- '  pointed  out  by  the  president  of 
her  improvcmcnl  in  earnings  ap- 1  *-'*■'*  the  last  annual 

’cars  briglit.  I  meeting  that  misccllancuus  business 

.  r,  ,  Is  today  playing  a  more  important 
The  generous  yield  on  Domm  ou  |  {  tho  conipany-s  operations 

.oal  preferred  apparently  la  duej  »,^at  at  almost  any  time  in  its  his- 
argely  to  the  fact  that  canilngs  of  bt  of  recent  de- 

hc  company  depend  to  a  l^onsider- ;  the  steel  industry.  It 

ible  extent  upon  the  federal  subsidy  ,  appears  reasonable  to  assume  tiiat 
in  Canadian  coal  used  m  industrial  |  {^^^d  will  be  even  more  in  evi¬ 

dence  during  the  present  year. 

Canadian  Car  recently  completed 
arrangements  for  the  Canadian 
manufacture  and  distributing  rights 
of  two  prominent  United  States 
types  of  airplanes.  It  is  hoped  by 
the  management  that  this  new  ven¬ 
ture  will  prove  a  considerable  source 
of  additional  revenues  and  earnings 
for  the  company.  In  considering  the 
speculative  possibilities  of  Canadian 
Car  common  on?  must  take  into  con¬ 
sideration  the  German  claim,  some 
definite  decision  on  which  is  ex¬ 
pected  to  be  reached  within  the  next 
month  or  so. 

¥  ¥  ¥  V 


iperation.s  or  in  coking  plants 
hroughout  the  Dominion.  There  is. 
lowevcr,  no  reason  to  believe  that 
here  is  any  danger  of  interference 
vith  this  subsidy,  and,  with  a  rap- 
dly  rising  trend  in  the  steel  opera - 
ions  of  Dominiou  Steel  &  Coal  Cor- 
•oration,  the  parent  company  of 
Dominion  Coal,  the  latter  appears 
ikely  to  have  a  smaller  surplus  for 
lalc  to  outside  organizations  during 
he  nc.xt  year  or  so  than  has  been 
he  case  for  some  considerable  lime. 

National  Breweries  reports  for 
1936  a  moderate  decline  in  net  carn- 
ngs  us  compared  with  the  record 
•car  of  1935. 'Net  for  la.st  year,  how- 
■icr,  was  still  substantially  in  ex- 
•C.S.S  of  the  $2  dividend  requirements 
Vin  the  common  .stock.  Granted  more 
normal  summer  weather  conditions 
his  year  in  iis  domestic  field  in  the 
province  of  Quebec  than  prevailed 


may  quite  easily  show  .some 
inrovcmcnt.  There  has  been  a 


that  National  Breweries  was 
bought  on  its  mall  requiicmeiiti 
lil  well  on  into  this  year  before 
rise  in  the  price  of  mall  had 
very  far.  In  the  event  of  a  continua¬ 
tion  of  the  uptrend  in  the  si 
market  during  the  current  .v 
.N’ational  Breweries  stock  shoulc 
better  marketwise  this  summer. 

As  a  medium  for  a  switch  from 
sour  C.P.R.  we  could  recommend  a 


.  ,  w  ,  .  ,  March  25th.  at  261,  This  markH  , for 

imrket,  but.  in  the  light  of  the  rap- i  advance,  however,  appears  to  have  i ncw.spnni 
Idly  improvmg  prospects  for  pulp  I  been  amply  iustified  bv  develun-  r’"'''"® 

no....  —  i - 1 - ,  1  I  .  J  .  II  anticipated  by  the  majority  of  oper¬ 

ators  in  Uie  industry.  Up  until  re¬ 
cently  the  most  unfavorable  feature 
in  the  newsprint  industry  on  this 
contlnenl  was  the  contract  .systeni 
ss'hich  hail  been  in  vogue  over  a  con¬ 
siderable  period  of  years,  Under  llii.s 
system  one  producer  with  a  sniatl 
rapacity  of  100.000  tons  a  year  or 
better  could  set  the  [’rice  for  the 
wtiole  industry.  It  is  iinder.stooil. 
however,  that  during  the  past  year 
very  material  progre.ss  has  been  ’ 
made  in  eliminating  this  uneconomic 
and  unfavorable  feature  in  the  news¬ 
print  contracts,  with  the  result,  that 
even  if  Great  Noi-thern  slioiild  an-  I 
noimce  a  low'er  price  than  that  fixed 
by  International  only  a  compara¬ 
tively  small  tonnage  would  be  af¬ 
fected  thereby. 

The  $50  a  ton  price  for  newsprint  ' 
next  year  would  mean  $7. .50  a  ton 
more  for  the  milts  than  lliey  have  i 
been  receiving  illiiring  tlie  current 
year  and  $10  a  ton  wore  than  was 
received  during  1933,  1934,  and  1935. 
Some  portion  of  this  increased  price 
will,  of  course,  he  ab.sorbed  by  high¬ 
er  costs,  but  it  is  estimated  that  pro¬ 
ducers  will  make  between  $5  and  SO 
a  Ion  more  on  the  $.50  price.  It  is 
significant  tliat  tlie  $50  a  ton  price 
has  only  been  fixed  for  the  fir.st  half 
of  Ihe  year,  whicli  leaves  the  way 
open  for  a  further  incrca.sr  on  con¬ 
tracts  for  Ihe  sei.'oiid  half  in  the 
event  of  costs  rising  still  further. 

Notwithstanding  Ihe  fact  that 
there  is  a  considerable  shut-down 
mill  capacity  in  tlie  newsprint  indiis- 
tiT,  there  are  inflicatlons  that  tlie 
current  year  may  see  during  certain 
months  al  least,  an  actual  shorla 


company. 

It  is  expected  that  for  1930  Bra- 


which  w  enUrely  outside  of  our  prov-  ;  Lilian  will  report  net  earnings  on  its 


ince.  The  recommendations  of  this 
department  are  made  purely  on  an 
investment  basis.  In  other  words,  in 
advising  the  purchase  of  any  securi¬ 
ties,  we  do  so  on  the  strength  of 
their  possibilities  over  a  period  of 
months  or  years  rather  than  weeks, 
the  latter  being  something  which  de¬ 
pends  entirely  too  much  upon  the 
general  trend  of  the  market  for  any 
intelligent  recommendations  being 
made. 

With  this  fact  in  mind,  we  could 
recommend  the  stock  of  Gypsum, 
Lime  &  Alabastine  as  an  attractive 
purchase  today  for  enhancement 
over  the  next  year  or  so.  In  view  of 
the  fact  that  this  stock  is  repre¬ 
sentative  of  a  construction  company 
which  obtains  the  bulk  of  its  busi¬ 
ness  and  earnings  during  the  sum¬ 
mer  months,  it  would  appear  to  offer 
good  possibilities  for  appreciation 
between  now  and  the  end  of  May. 
subject,  of  course,  to  the  general 
trend  of  the  stock  market  in  the 
meantime. 

¥  ¥ 

Beauharnois  Debentures 


common  stock  equivalent  to  9iic  ;i 
share  or  better  as  against  Tii-  a 
share  reported  for  1935.  Operating 
results  for  the  first  two  months  of 
this  year  have  indicated  that  the  iin- 
provcnicnl  in  eaniings  has  continued 
into  1937.  Two  dividends  totalling 
70c  a  share  were  jmid  on  the  .slock 
on  account  of  1936  operations,  the 
first  cash  distribution  made  on  the 
i.ssue  since  March,  1932.  In  view  of 
the  outlook  for  continued  improve¬ 
ment  in  camings  this  year,  it  i.s  ex¬ 
pected  that  distributions  on  account 
of  1937  operations  will  be  a.-  large, 
if  not  larger. 

There  are.  of  coiir.se,  speculative 
features  attaching  to  the  Brazilian 
Traction  stock,  one  licing  tlie  ever¬ 
present  danger  of  some  unfavoralile 
development  in  economic  conditions 


"QUAK  l  EKLV 
QUOTAITONS’* 


.  .  .  i?  thf  riflr  of  a  leafltr 
which  wc  publish  overv  three  months.  TTie 
April  is.siie  is  now  rcadv  for  di.stribution 
In  ir  arc  listed  approximately  -100  bond 
issues  ot  interest  tn  (  anadian  investors. 
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Investment  Yields 


in  Brazil  whicli  may  liave  a  iirejiuli- 

cial  effect  upon  operaliiin.s  of  the  of  newsprint  siiptilic.s.  thii.s  snggesi 
company.  The  other  is  that  Brazilian  '  ing  that  Iheie  may  he  a  fairly  sub 

Traction  stoc  k  ha.s  a  wide  interna- i  .stantial  spot  market  at  prices  very 

tional  market,  and  llial  there  are  con.siderahly  higlier  than  the  .'':12..50 
very  heavy  holdings  of  the  .secuiily  a  ton  conlrart  price, 
in  London.  Brussels  and  other  Kuro- j  Kveiylhing  considered,  in  Itie 
,  pean  centres  which  very  often  have  event  that  expansion  in  genera)  husi  i 

r  fco/tt  $1,800  0/ t/ie  5%  rfeheiifutca  I  a  different  slant  on  eonclition.s  than  ness  ami  industrial  conditions  con- i 

of  Beauharnois  since  they  were  w- 1  financial  circles  on  this  coniinenl.  i  limies  for  some  time,  the  outlcwk  ' 

eued.  I  Turning  to  Consolidated  Taper  |  for  the  newsprint  companies  appears 

Do  you  thmk  I  had  bettei-  keep  i  common,  on  the  basis  of  operating  .  distinctly  impressive,  and.  white  it; 
them  or  sell  them  qt  the  present  |  results  for  tlic  nine  months  ended  '  is  possible  in  view  of  the  relatively  j 
market. — “B.  F.”  ;  December  31.  last,  report  for  wliii  h  I  high  levels  which  most  of  the  news-  ] 

Outside  of  a  possible  speculative  i  was  recently  mH<te  public  by  the  '  print  stocks  are  selling  on  the  mar- 1 
move,  which  is  always  likely  to  j  company,  and  also  on  the  basis  of !  ket  today,  that  they  may  be  picked; 
occur  in  a  security  such  as  the  j  prospects  for  the  present  year,  with  [  iqi  somcwiidt  cheiiper  before  the  end  ; 
Beauharnois  security,  we  can  see.  the  selling  price  of  newsprint  only  ■  of  this  year,  there  is  every  rea.son  to  , 
little  opportunity  for  much  in  the  ^  $1-50  a  ton  higher  than  it  was  diir- i  believe  that  a  purchase  at  tofiay's  ^ 

way  of  market  enhancement  on  the  I  ing  1936.  this  stock  appears  fairly  |  market  price  should  prove  profitable  . 

5%  debentures  of  1973  of  this  com-  |  generously  priced  at  current  market  over  a  moderate  period.  j 

pany.  Beauharnois  is  the  only  one 

of  the  four  Quebec  power  organiza- !  Steamships  Common 

tions  which  had  contracts  with  the 


rRKFEKBEU  STOCKS 


Ihe  next  ycHr*or  .so.  Conditions  with 
in  the-se  industries  shoukl  iialiirallj 
he  reflected  iu  the  operations  of  the 
.lompanifs,  and  consequently  m  the 
market  for  the  shares. 

.As  an  alternative  .switch  from  both 
Corkshutl  and  C.P.Il.  you  might  coii- 
.'idcr  one  or  more  of  the  leading  base 
j  metal  slocks  such  as  Kmclters,  In- 
itcrnatioiial  Nickel.  Norunda.  Hudson 
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10 
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•ior» 
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Z  SO  4  Af 
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(i  00  0 
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,  .  ISO 

7  60  3  58 
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4(1 

1  7A  4  37 

Ottawa  Power . 

.  al04 

A  01)  4  HI 
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150 

7  00  4  4C 
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al^JV 

6  00  4  75 
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6  00  0  St 

Hecont  Knitting . 

...  28 

1  60  6  06 

ilolland  Paper . 

.  .  .  108 

6  00  5  66 

Sagnonay  Power  . 
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.  .  108 '  i 

i.  oO  .7  31 

.•13.3 

7  00  A  lil 

South  Can.  Power . 

.  108 

6  0(1  b  5S 

Steel  of  (Canada . 

88  »4 

1  7(.  a  ll 
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al07 

7  00  6  Di 

Walkrr-G.  ^  W  . 
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•117 

7  00  5  OS 
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10 
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.  20S 
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.  !*I 't 
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.  .33,’ i 

1  80  8  07 

111 

5  00  4  88 
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K-{ 

i.  00  6  03 
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20 

1  60b  8  00 

Oi'od'-ear  Tire . 

8if 

8  50b  2  87 

Tmperial  Oil . 

7l  83  A  49 
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U'a 

i58'-.  3  63 
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TO 

2  00  3  8« 

filter.  Pete 

33 '-i 

8.30  6  98 
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.  *3.3 

t  75  0  00 

3  00  4  23 

Laura  Secord 

VI 
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34 

1  00  4  17 
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.30 '4 

1  .SO  4  88 
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aOO 

9  08  10  00 
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11 

1  88  3  61 
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Nat  n-oeerirs . 

40»4 
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2  00  4  07 
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2  00  4  80 
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•> 

3  50  4  67 
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.  tun 

8  00  2  70 

Page  Ffersey 

103 

3  OOb  2  86 

renoiaii? 

bO 

t\  00  0  00 
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33 

1  00  4  3'| 
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20 14 

1  O'.)  4  sc 
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•i9U- 

30  2  71 
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40  b  16 
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pccts  on  the  .stock. 

Omega  Gold  Mines  is  controlled 
i>y  Uastle-Tretliewey  Mine.s,  which 
owns  2,560,000  shares  of  llie  aiitlior- 
ized  an<l  issued  5,000.000  no  par 
value  shares  of  the  company  The 
company  is  developing  a  gold  prop- 


Ontario  Hydro  that  has  not  been  1 
favoredwitha  revised  contract,  and  I 
if  one  may  judge  by  opinions  ex- 1  ^  . 

pressed  by  members  of  the  Hepburn  i  In  i-bc  light  of  the  tact  that  Can- 

government,  the  chances  of  Beau-  ada  Stcam.sliips  Lines  has  only  re-  . _ . ^  . 

harnois  obtaining  another  contract  i  cently  been  reorganized  after  having  ,  p,.{y  meVittic  Township,  Larder 
from  the  Hydro,  so  long  as  the  Lib-  i  been  operated  for  the  benefit  of  |  area  of  Northern  Ontario, 

eral  party  i.s  in  power  in  the  neigh- 1  bondholders  for  the  last  two  or  three  j  shafts  have  been  sunk  at  the 'prop- 
boring  province,  appear  slim.  I  years  as  a  result  of  default  of  in-  pply  to  depths  of  1 .200  feet  and  1.050 

Even  allowing  for  the  fact  that  j  terest  on  its  first  and  general  mort- )  fpe{  ^^jih  a  substantial  amount  of 
much  more  active  business  and  in- 1  gage  bonds,  the  common  stock  must ' 
dustrial  conditions  prevailing  both  be  looked  upon  as  being  definitely 
in  Canada  and  the  United  States  speculative.  As  a  speculation,  how- 
and  prospects  for  further  expansion  ever,  the  stock  probably  offers  some 
in  activity  during  the  next  year  or  I  attractions  as  a  purchase  today  for 
so  are  likely  to  open  up  new  mar- !  a  hold  over  the  next  two  years 


ll 


W'^hen  Trends 

Conflict 


'■'PllTilRF  have  been  per:nd'.  in  the  hn.tpr'.al 
^  historv  of’  (his  and  evci  v  other  countrv  ^hen 
the  general  trend  ci'  busmers  a.  tii  itv  and  .-'eciir'D 
I'nccs  has  been  unmistakable  upward.  The  imme 
ciiatc  |ia.st  has  been  sucli  a  pc'od  and  ha  -,  there 
tore,  been  nch  in  investmen;  oprortunine'-... 

I'  \'en  in  recent  years,  howcvei ,  the  trend  has  not 
been  unit’orinly  tacoiirable  m  ad  indu  rnc.«.  .\ 
tew,  in  fact,  lia\r  gnen  c\  uiciue  of  the  evrtcin  e 
ot  unta\ ourabie  l.ufors  an,|  have  ■  bown  a  it-n 
liency  to  move  counter  to  ilic  general  trend. 

I  be  abilitv  to  aniicipare  thci-e  divergent  trend* 
with  better  than  average  accuraev  is  productiv  of 
worth-while  investment  leward,-.  In  the  inferesm 
'if  our  clients,  we,  as  Investment  kounsrl,  give 
constant  consideration  to  the  ticnil  w  th.n  a  large 
number  of'  specific  industries  as  well  as  in  the 
economic  svstem  as  a  whole. 

14'*  unll  fn  tloA  t»  <tnd  \eu  s  c*p%  sf  oar  hsokitt: 

"The  Aianaf^emtnt  of  Your  Invatment.f" . 

/I 

HODGSON,  ROBERTON  A  COMPANY 

^  C.yOusvi(/ 

4J7  ST.  JAMIS  ST,.  WTST.  MOffTHrAL 


Letters  to  the  Editor 


kets  for  power,  the  chances  of  Beau- 
barnois  disposing  of  any  very  sub¬ 
stantial  proportion  of  the  surplus 
caused  by  the  repudiation  of  the 
Hydro  contract.s  appear  obscure. 
Hence,  the  outlook  for  early  interest 
payments  on  thi.s  general  mortgage 
bond  is  anything  but  bright. 

With  the  above  considerations  in 
mind,  we  would  be  inclined  to  recom¬ 
mend  a  switch  from  the  Beauhar¬ 
nois  5’s  into  a  stock  such  as  Inter¬ 
national  Nickel.  Noranda,  01*  Smelt¬ 
ers.  Not  only  would  such  a  switch 
provide  you  with  a  return  on  your 
investment,  but  even  if  somewhal 
meagre  due  to  the  prevailing  low 
yields,  especially  on  Nickel  and 
Smelters,  it  would  also  provide  you 
with  attractive  potentiulitie.'i  for  af>- 
preciatlon  in  market  value  over  the 
next  year.  On  the  basis  of  the  pre¬ 
vailing  demand  for  base  iiietal.'i  and 


As  a  result  of  the  recent,  reoigan- 
ization,  fixed  charges  ;ind  preferred 
dividend  requirements  of  the  com¬ 
pany  were  reduced  substantiall.v, 
and  although  the  operating  outlook 
of  the  company  i.s  still  somewhat 
obscure,  with  competition  in  Ihe  ’.tike 
and  river  shipping  field  in  Canada 


lateral  development.  Production 
was  commenced  at  the  property ' 
eai  ly  last  year  al  the  rate  of  300 1 
tons  daily  and  wa.s  subsequently  • 
stepped  up  to  400  tons,  and  it  is  i 
understood  that  plans  arc  well  ad- 1 
vanced  to  a  further  step-up  to  500  1 
tons.  j 

For  the  first  six  months  of  1936 
the  conipan.v  reported  recovery’  ot 
$148,392  from  the  treatment  of  | 
45,861  tons  of  ore,  averaging  $3.21 
a  ton.  In  the  third  quarter  recovery.  ^ 
wa.s  $148,107  from  32,208  tons,  aver-  ’ 


still  exceptionally  keen,  it  appear.s  |  aging  $4  59  a  ton  In  the  annual  re-  ' 
reasonable  to  expect  that  with  the  1  p^,rt  for  193.',  jf  was  stated  that  or.' ' 
rising  trend  of  prosperity  lhat  IS  in  ro.serves  amount  to  440.000  tons! 
evidence  throughout  the  country,  I  with  further  considerable  low  gni.Io  , 
Canada  Steamships  shouM  .lo  heller  ;  tonnage  indicated  liiit  not  developed.  ; 
during  the  next  year  ot  .‘.o  1  At  current  maricet  of  around  90c  j 

In  view’  of  the  importance  id'  the:  this  slock  ajipears  to  offer  some  1 
grain  carrying  bu.sinrss  to  Canada  j  .sporidative  at.trai  lioiui  as  a  pm- 
Sleamships.  a  crop  of  anything  like  ,  i^pase  lo-lay.  ' 

normal  proporlion.s  in  tlie  West  this'  .C  .y  ^ 

Fall  would  he  of  very  Thompson  CadUlac 

ctit  lo  the  company  m  ns  opeia-  ( 

Uon.s.  B.v  the  law  of  tivcrages  it  | 


would  appear  reasonable  lo  look  for 
a  goiKl  crop  this  I''all.  hid  nidoitim 
atel.v  tlie  law  of  averages  docs  not 


hindly  far  nr  us  with  a  report  nn  , 
Thomp.'imi  Cadillac  n.i  tn  rue  10-  ! 
serves  and  geneiul  niitlouk. — "Rank-  I 


prospects  for  further  impetus  in  de¬ 
mand  due  to  the  huge  armament '  always  work  out. 
programs  that  are  being  undertaken  '  a  a  *  ¥ 

by  most  of  the  world  power.s.  earn  Pamnur  and  Omega 

ings  possibilities  for  these  companies  :  ,  rjralrtul  it  ./"«  would 

are  really  ‘mpressive^  It  is  reason-  ,.  iuinnuation  ns 

able  to  assume  that  if  stcick  market  I  ^ 

conditions  remain  favorable,  as  the 

majority  of  ohserv, MS  expect  them  ,  J  ,  present  market  /.cce.-! 
to.  the  shftfcsi  ot  tins  big  Xmae  nipta)  ' .{ 
companies  still  retain  uuUitandwg  |  ^  ' 

possibilities  for  further  market  ap*  '  Paniour  Porrupuie  Mmo: 
predation 


The  olfirial  report  f»r  ore  te- 
sorves  at  ThompKSon  Cacjillar  issued 
in  .Tune.  estinuilcc!  50.000  tons 

of  ore  indiraled  on  the  pixiperty. 

The  company  lias  «t  the  property 
a  150-ton  mill  average  jiroduction 
from  which  al  the  beginning  of  this 
year  was  S.‘i  tons  per  day  For  the 
7-month  p'^riod  from  June  Isl.  lOoO. 
to  Deeember  31.  103h.  ihe  mtll 

treated  a  lotal  op  78.2*0  tons. 


till:  firilBO  1UILAK-D0f>>s 

In  connection  with  tlie  of 

onservative  leader  Rowe,  lhat  Cm- 
tjri(>  llydro-Llectric  plants  had 
broken  down  because  of  hem,:; 
speeded  up  to  cover  a  power  .''hori- 
a^o  created  by  I’rernier  IlephtiinV 
eontract-repiiduifiDt;  pnlluy.  «  Iian  - 
man  Lyon  of  flic  C'omnu-'Mon.  lia'' 
seiU  *I’he  I'inaneal  M'mies  eop\  of  a 
letter  sent  lo  >!r.  Rowe 
I Poioara bl^  lOarl  Kom  M.F’.. 
of  e'omons. 

Otiawa 
PDM?*  Sj? 

In  llit‘  Porono-)  l>a11v  Slat  >>( 
day,  Mau  ii  :‘^rd.  >  tin  a»o 
Hid  savm*;  IidIiiio  thu  li.iHi  y.o  U  Ji*tJ 
< 'oiisf'ivjiMvr  \  la  t  loll,  lhat 

“Ona  of  thi*  j;?oat  urn*  r.uot  al 
C’hIpnHwa  had  hioUf»n  ihr  oilir?  ti.tN 
Tliev'ro  nintium  ll\dr«i  tnio  ilo’ 

iZi'oiind  in  this  rrovm«  .»  'Phiru  -'f 
ttiD.uA  indchmcB  had  hroUun  »i»oA  n  .iini 
tli'-y  rf»st  a  Tiiiihoti  (Jollar.4  'Plirx 

w*Tf'  »  n»in  me  1 1»  f  ii  H  •  -t  p-t  >•  m  v.  in  it  i  h*' 
!.ih«ral:*  wfio  fTvmK  It*  MistrfA  thru 
foim^r  stal^nient  lhat  thior  uwh  n** 
s  h  u  1 1  a  «  ' 

I  am  sfiidlp;;  v-oi  lufFwiiii  it  inr 

nmiandnm  r<*L:aTdmp  tim  failmr  nf 

the  siiafls  '*1  n  Im-h  V'»n  haA*' 

hr#ii  HpeaUmc  Yon  will  notnp  ihai 
the  cost  of  tim  irrnriatoi  (III 

bin#  .«-haft  and  oi**! a  1 1 4 1  ion  .a.s  .'-at 
down  m  detail  bs  l»>h.  in  tiv'  *  H'*p 
of  C‘alabo(?l4'  <be  robt  of  Ibo  wbol^ 

nnifil  vAas  551.171  Tbr  UydianOc 
T)rpa,rtnif*nt  aa.sures  mo  that  m  ibo 
ra.«r  of  thesfi  two  unitR,  (h»M  r  w  ;m 
no  nu^stion  at  all  about  bieih  Npord 
on<»rHtion  beinir  (be  ran.-r  of  th* 
tionble  One  of  tb»^ro  unit*.  \oii  nill 
nniioc.  bad  born  in  op'^rstion  for  'JO 
years  and  Iho  olbor  for  lu 


1  Am  onrluflns  nPo  a  4opA  o'*  « 

mcnioi  amhiui  from  the  t'hmf  •’•p* 
my  liny  no. -r  i.yaidmy  f»ir  bi't 
laihirt*  nf  yrn^raloi  No  O'h  li/jyUtB 
Krach  LaNt'rn  Ont  ii  m  .-a 

’’  III  .Nil  i'fficial  M-poi’t  ha  »  aI.*o  b^rn 
jf»cMvrid  from  tH*»  I'hirf  (■:m 

ynu'.-r  i (Iif  tailm.*  "f  i)ii« 
yonri;i(or  'Plm  f  lloum^  l^  i 

tjiioiarioii  f i  mn  (hat  i  epio  t . 

'■'Phu  normal  >-i  i  to  wh  .-h  ti'« 

.-hatr  AAHH  Hiihioitfrtj  mu.-t  biN«  I'?'*!! 
low  beian.'^o  i  .n  itio  amount  of 

.sound  niatPital  Avhnh  romam.'d  nf  th# 
Itim*  the  .shnft  m  :i  '  diMnnntl'-d  t  ibo'it 
(..Ur  np  t  Im  loial  ai*ii  nf  ni**t.i)* 
Avotjid  not  iD'ivt*  oLheiAV'iNd  hoeii  '•iifri- 
.  lopi  (.»  and  ihi  ov 

ainmatinn  of  tim  stni.Mine  of  li»^  me 
i.ii  III  Iho  Hfoa  m  uiiiih  t'l.'  I 
^'art.'d  did  noi  d'  rlo-e  any  rAhlen--.* 
of  ct\«ml  .ii^foMion  AA'hloh  'Voidd  ^•e 
f'.\n^*ctf'd  if  farliitf'  had  bi^en  di-**  <o 
a  h*»a\'y  8lati**  tu  ^  t  si  ks  ' 

The  and  qiiahix*  of  ma- 

\Aot  i,-  M  AtM  not  nbov.»  «n--p’oion 
T\n»  .vharp  coMni.-  in  tho  U»*' wriv  iJ  • 
lo.u'itiou  of  flirt  diayona!  ‘aide  IioIa. 
«fid  lh»‘  touyh  surface  of  the  rnble 

lo.irt  ;if.f  •  f  ‘‘irt  sh.‘»tt  are  ci.fidi 

I h m.^  cotui uu  A  u  f . .  h ' y  h  ef>ncen( r.t I t’Tp « 
of  c  ;»  A  Dry  pronouiU'f'd 

In  1  oijii'  in;^  (be  endarance  liJtiJt 


d  ■' 


Ph  c  ^  n  e  r.'i  I  o  r  \  r»  e*au  (  O  rt. 

Iba(  faUrd  (■•nvuir\  3rd  thm  >ea' 
AAHH  (iiKcn  do\A  n  for  cxainmatiod  and 
n»'.'rt^«s.T  rv  «o  recently  the 

piui  of  .iiiU  iH’-t.  uben  1  p»rt% 

of  If  tn  tiie  n  si  on  station  undei- 

eoiny  ib^  **»i.«;tomar.'  overbanl  TVliPii 
tli.»  offirial  rpport  of  (be  i^UPenstt*n 
failure  «  omr.M  m,  F  **ball  be  gle  J  to 
send  ft*fvsaid  m  r  -pv  to  you. 

P  sreWAHT  l-TON. 

Chairman- 

Ti-ron’o  Mundi  INS,  1!I37. 


The  1'inanrlai  Time*  renrhe.'i  a 
clnss  of  |ie<.|ilo  who  aro  1ntorefef¥<l 
imd  able  lo  buy  InTestfflcnt  eecnri- 
ties. 


MeVitUe  KirkUiid 


,  publtL.lted  ,.l  O'.  I 
Mont.ejl.  ll-  T;,c 

_ _ . _  T  innea  Puhli.h 

Carnpsnv.  Limited,  Monlrtil 
buniilde. 


I  lie  Kinaiicul  I  imt» 
traig  St  I  eat  Weal. 

Financial 


Car.-Nalio:iile 
Cnmce’ce 
Ijomi  i.'*n 
Im.^rial 
MontiCil 
Nov*  Scotia 


Gcfitral  Ro.val 
Toronto 


BA?*K  SrOCK.9 

I’ric* 

Loo 

"Meld 

134',; 

.7  18 

1<J8 

3  no 

4  04 

248 

10  60 

4  13 

241 

10  00 

4  lo 

226 

8  00 

3.31 

88i 

12  00 

3.58 

...  '816 

8  00 

8  76 

.  ;«? 

10  00 

3  8 

UW  is 

controlleil  by  Noran'‘];i  Muip?.  Lt 'I  i  covers’  from  which  was  val'ied  at* 
which  holds  2,500,000  sharp-  cf  tbp  |  $1 2?).'740  An  official  reyiort  in  No- 
6.000.000  shares  of  no  par  value  I  vember  of  last  year  j-tated  lhat  1n- 
,  authorized  and  outstan'-Juig  The  come  trom  production  had  met  all  ' 
Il-’tll  you,  please  give  rtie  company  operates  ti  properly  in  mine  and  con.';li'iiction  expenses 

opinion  if  you  think  il/cV'if^te-lvfrfc- ^  yy|^j{(jY  "row’nship.  6  nnlp:'  noriheasl  ,At  the  clii.se  on  Thursday.  March 
Iqnd  ia  a  buy  at  present  prices.  j  q{-  {{,p  Borne  Mines  in  the  Porcupine  '  2.5th.  ThninpKiiu  Cadilla''  was  .selling  ' 
"N.  S.”  I  area.  The  company  commem  ed  pm  on  the  marltet  at  $1.10  a  share  On 

McVittie-Kirkland  Mines,  Ltd  ,  ductinn  in  the  tuimmer  of  1936  with  the  basis  of  last  report‘»d  ore  re-  * 
hold.s  200  acreti  in  MeVittie  and  j  a  mill  of  .500  tons  daily  capacity.  In  I  serves  and  current  production  anri 
McGarry  Townships,  Larder  Lake  ;  the  annual  report  of  Norarela  Mines,  j  psming';  ul  the  company,  this  1sru« 
area,  on  which  diamond  drilling  is  '  issued  during  the  past  weelt,  it  w.-fj  i  would  appear  to  he  generously  priced 
currently  underway  and  while  offi-  pt»ted  that  Pamour  i-i  now  mdling  at  Uii.'s  level.  A  factor  iu  the  mar- 
ciqls  liavt  reported  that  some  good  *  somethiug  over  "00  tons  of  ore  a  Ket  for  llip  irtoek.  however,  is  the 
formation  hip  been  cut.  showing  day  and  is  making  satisfactory  earn-  location  of  th*  Thompson-Cadlllar. 
shearing  an^  mUieraliiatlon  in  porr  ings  which  are  at  prcspiit  being  used  properly  adjoining  the  6  Brien  Mine 
phypy.  no  assay  values  have  been  for  mine  development  and  plant  ex- '  and  the  inclications  pres  ided  froip 
issued  as  y*t.  Hawwveir,  the  cores  panslon  The  Noranda  report  ftalcs  recent  development  work  are  that 
from  the  fisst  few  holes  completed  that  ore  indications  at  the  Pamour  j  ore  cinditionf  at  O  Brien  may  ex- j 
are  being  assayed  and  results  may  -  property  point  to  very  substantial  ten<1  into  the  property  of  this  com-' 
be  known  shortly,  previous  work  figures  and  that  Noranda  invest-  j  panv.  Itntil  the  lommerclal  posst- 
consisted  of  trenching,  stripping  and  ment  in  the  company  should  prove  hilttie.s  of  Thompson  •  Cadillac  are  ' 
testrpitting  and  three  veins  have  profitable  and  of  leai  value  lo  the  i  more  clearly  defined  bv  development  ; 
been  disclosed,  w  ith  visible  gold  in  shareholders.  i  work  at  the  property,  the  stock  must , 

evidence.  Considerable  wprk  venoains  At  present  puces  of  3.80  the  slock  be  considered  as  being  speculative  | 
to  be  done  to  dfterwipe  llfi  posei- 1  of  Pamour  appears  to  offer  attrac- ,  As  a  speculation,  however,  it  ap- 
biUties,  and  cousequeuUy  the  shares  lions  as  a  purchase  for  a  hold  over 
must  he  considered  as  veiy  speciUa*  a  period  when  coiieidaration  is  given 
tjvfl  '  to  the  earnings  and  dividend  pros- 


pears  lo  have  some  attractions  in 
view  of  the  location  of  the  property 
and  the  results  so  far  obtained 


i  i  o  >  e  r  ll  11 1  ( •  11 1 .  M  u  11  i  r  i  |> « I 
Public  lllilily  auti 
liicJu^lriai  Scciiriticv^ 

Lfrf  of  off V=f  ini', ,  nr  dirrent  -juofaftonr 
vn  ,jfiv  t  truer,  furntrhe.f  progipfly 
an  lefuerf. 


Royal  Securities  Corporation 

Luiul  cil 


bt  luiie*  h'j-eel 
Mont^-eal 


no  6a)  fetiMt 
Turouto  J 


Ikrosfktul  Ca«*4«.  sift  in  Nip  ]ftrh  Csudsn. 


NEWS  OE  MINING  AND  OIL  SECURITIES 


CENTRAL  PATRICIA 
TO  DEEPEN  SHAFT 
0PEN3NEWLEVELS 


Over- the -Counter  Mines 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  2,  1937  _ 


ICVRITIES  ARNTFIELD  GOLD  OLD  COLONY  GAN 
—  ..  REPORTS  ON  YEAR’  NOW  REORGANIZE 


I  COMMllS&s-TltCIlBL  — CummluM.  I 

;  Trudel  MintPE  &  Development  Co.  I 
I  plans  a  eyatemallc  program  of  dla-  ' 
,  moDd  drllUng:  thla  auinmer  on  tholr 


Unluted  Mines 

(Supplied  by  Bain.  Pooler  it  Co.l 


Produeed  8,707  Ozm.  Gold  and  Way  Cleared  by  Settlements : 
1,277  oil.  Silver  From  on  Some  Former  * 

67,881  Tom  Ore  Liabiilties 


QUEBEC  MANITOU 

I!j(  noi’GHT  -  fiOLt*  —  QCOTrn 


•  ion  Justified  in  View  of 
Adverse  Transportation 

ORL  REsTiW^ higher  : 

lo'oulo  Bureau  The  Financial  Tlmaa  | 

f'oronto. — Wilb  developments  at! 


rvM'rves.  since  the  annual  re- 1  ■ 

pnrl  T\;i5  ■written,  hiivo  been  in-'  ,  —  Paul  J  Ma 

1  U  president  of  Capital  Rouyi 

eicar-etl  by  :ipprovimalCly  tiO.nOO'  Go1<I  Minns  In  tlm  annual  repor 
Inir;.  it  M  h  no  ChallRe  In  avrrasci  states  that  thr  roinpany  secured  1 
=  r,3,ir.  I-  M  fonncll.  presldcnl,  -M;  j 

r.ji  inrd  oliurebolders  at  the  annual  I  v  survey  of  tho  company’s  proper 
aicetjuE;  bold  Mar.  :’.n  This  addi- ;  ''es  adjoining  Xorlakn  in  the  Chibou 
non  win  bo  tnclndeil  ,n  ihe  report  '  "v7ren"ron'Tt?,o"’f1^rd^^forre 

•It  the  end  ol  Ihe  enrrenl  lear,  Ihe  hn  stated,  was  directed  to  explora 
main  orcbodie.s  on  Hie  lower  level  ''’ry  work  ineludlng  diamond  drillluj 
a,„  not  vei  fully  opened,  he  slated  nea^t 


e.aims  lommg  on  and  adjacent  to 
tlie  spectacular  Kerr-Addlson  mine,” 
•V  survey  of  tho  company’s  proper- 


•T.'LOOO  Attention  of  tho  field  force,  , 
he  staled,  was  directed  to  explora- 
lory  work  ineludlng  diamond  drilling  ! 
on  the  coinrany’.s  McKenzie  claims  '  punion' 
near  Kake  Bourbeau.  where  3.157  '  rmn-e«« 


•idding  that  when  they  arc,  it  i.s  rea-  feet  of  drilling  was  'done.  All  pro- i  FiTwTan 
.  onahlo  to  expect  that  ?MII  fiirthci'  h'’iH's  are  jiaid  for  and  the  company  Frootirr R 


•iddUlonal  tonnaue  will  ho  put  in 
igld  There  are  ihree  principal  oic- 


has  no  debts,  President  Malon 
states.  The  company  has  a  substa 
tial  amount  of  cash  in  the  bank  to 


M  lo  ion  ft  .apart.  Mr.  .  onnell  slat- 1  shows  cash  In 

erj  in  reply  If)  a  qiiestion.  Tnlal  de  of  JS.OH,  while  book  value 
ve!oprn»’nl  on  the  .'‘inii-ff  le\r!  fi'ttni  itis.",  IS  shewn  at  -$3.0.17.999, 

the  c-i'l  to  the  uist  end  t-  ni  er  i  deferred  lo  future  o 

rne  III  int  ui-r,  rnu  i,  n\cr|  ,,,  eairie,d  at  *12«.’J99 

i.un  ft 

'b>  tnen'inn'd  In  (he  annual  te  FBiii:  c 
fiort.  :in  Sii-foot  ..hticn  tif  n  .”  P/'.  nre  ^'mes  is 

.  . t  .  j  it  tli<'  F»oijr>( 

’v.t:;  opened  'll  Ihe  west  diiic  on  the  ,,,  3,^^ 

:  .  ft  |c\p1  .along  with  iron  forma  ren.'s  win 
lion  Iving  to  Ihe  .;onHi  'n  wldeb'  groin 

jr.ie  riieiniragiog  valnea  w  ere  ob  ■ '  ^ilore"  3 [ 
i.'Hiied  in  drilling  \  drift  will  he  Known  to 
•  ia.1  ted  in  the  near  ftiinre  lo  ex  ' 
i'loro  lln.s  ?';>nc  on  the  .$T,"cft.  level. |  )u''H.nf 
he  itatcd  Un  the  ea.al  side  of  thei  nu  some 
.;..i  leiel  -I  diiif  I-  being  driven  lo! 

.-.pioio  a  .ccilon  of  Ihe  non  forma-' 

:ion  Iving  he'ood  Ihe  piesent  mine  d»n 'cnte'^ 

"ui'Kiijg,'  from  '.S.  A 

Preparations  ai  e  now  in  piogrosa 


II  the  hoiindarv  of  Dorval -.'slseoe  CKold 
”  t-  in  an  attempt  lo  lecste  parallel  shear 
"ma  ren.'s  wlin-h  are  hejirvcd  to  exist  on 
liich  ’  this  ground  \fter  tli”  break-up  the 
oh  ■ '  drill  will  he  moved  to  the  mainland 
wliorr  ,3t  least  one  shear  zone  Is 
I  hr;  Kiown  to  r\i.at  and  it  is  planned  to 
f.y .  I  tlioroughli  piospect  this  ground  dur- 
svel  ''oniing  Summer  and  Pall. 

-  Tho  piH.npiit  hole  is  stated  lo  have! 
1he(  rut  some  nte’e.sting  structure  i 


Bid. 

Ask. 

M»cF.  L.L. 

.08 

.10 

AmesCtd.  18 

.20 

LeRoy, . 

.71 

.72 

Admirt]  C.  . 

.38 

Kfaritimt  C 

40 

.4.3 

AlhanvR..  .Hi 

87 

Magnri  C. 

30 

43 

.Al«olI . W 

56 

Marfin-B 

88 

.9! 

Arncotuf  . .  .3U 

.33 

Martin  Mfi 

10 

73 

4tiion»  ...  .22 

Maraarel  R 

.47 

60 

Bailor 

'mi 

McCarth.v 

4.3 

RcfMford  E  . 

-SO 

McCuaig  R 

.  17 

20 

RjrilaiiiAquo 

.38 

MrViitie  n 

00  u 

.iOH 

Bilm*'’  ,,  .20 

.23 

Mofffitt  Ha 

OS 

.70 

Rousque*  .  .00’^ 

.It 

Monarch  M 

20 

Brotrn  B  .14 

78 

Moo'^hla 

M 

.88 

BrRp-Bfec«t 

.13 

Ntoeher  D  L 

28 

29 

Bro^  Cad  12 

.74 

Normetftls. 

90 

2  70 

C»n  Pao  .  .1.> 

17 

North  Sh 

.06»*5 

r»ndal*ca .  ,47 

50 

North  W.  M 

1.6 

.18 

Ceotral  D.  .3.5 

.38 

ObaLski 

.25 

.27 

Cmv  H  .  24 

Old  Diamd 

.74 

Century  M.  40 

.46 

Oklend 

'28 

.29 

Coin  Takf.  .14 

.  77 

0'r>e8r\'  M. 

to 

.20 

Chibmao...  . 

.72 

Oriole 

.13 

.14 

Condor..  .  .07’ j 

Porcupine  L 

4.3 

48 

Oescenr.  K.  .14 

.76 

PaecaJis 

44 

48 

CHinipitn  .  .70 

.11 

Potlerdoal. 

04 

04!*^ 

Doar^Cad  .t.1 

1.3 

Pontiar  R 

17 

20 

Darwin.,  .27 

30 

Pron^iefary  2 

7.5 

7  85 

Dempsey  C  .32 

.36 

QueW  Eu. 

08 

10 

Don  Nfsrlic  .2^ 

.32 

^lemartic. 

2! 

24 

Degrar  ..  .54 

57 

n-d  Gold, 

4.» 

.48 

Dorei-a  ,  ,50 

66 

Richmac 

.30 

68 

Duvernv  C  29 

.32 

Roeanor 

tP 

.22 

Don*«l  KU.  $85 

$7.5 

Fiouthirr  C 

30 

x3.3 

Dunlop  N  .1.; 

14 

Rouyo  Rew 

73/3 

.16 

r.inp'cgs  C.  0« 

OP 

Ruboc 

10 

.71 

Fiavrian  .  .2! 

.24 

Sand  River 

41 

.47 

Frotjtifr  R  .21 

Scott  Clib 

30 

33 

Flpmim.  .  .25’h 

Schreiber  P 

.13 

Gateway  P  .75 

IS 

St.  Fierrp  C 

77 

.20 

Garnet  L.L.  05 

08 

Skockum  . 

16 

78 

Globe  .  .  1  0,5 

07 

Shawmaqiio 

23 

.26 

Gold  Kagle  8‘J 

fi8 

Spooner.  . 

20 

.2.3 

Goldfn  G  h7 

50 

Springer  St 

13 

lA 

Gold  R«ingH  08 

07 

Stanley  Gold 

.20 

Goldfdde.  .  .  05 

08 

Straw  h.  B. 

2.3 

.27 

Gordon  f  ,  IP 

22 

Stan,  S.  F' 

70 

.N!5 

Hudson  r. .  0^ 

08 

Sturgcoo  R. 

43 

47 

Hu^chJfon .  .  23 

.23 

Tonawanda 

OP’i 

.704 

Kaw*CVow.  .78 

-IP 

t'chi  1 

00 

.10 

Kenmia  .7'^ 

Vpper  Can. 

At 

88 

Kewafima  54 

50 

Valoiar 

IP 

.*’2 

kirkPrr  .2.*. 

:s 

Vawbano 

12 

M 

Kina  kirk  o;; 

04 

Wendigo  , 

28 

bi'kking  . 

74 

Vest  R.L 

04 

0'» 

Ta  oma,  .  .10^ 

12 

WeB*  Sie'e 
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Toronto.  —  Arntfleld  Gold  Mines , 


Toronto  Bureau  ’The  Financial  Tlmaa 
Toronto.  —  Following  protracted 


Ltd.  had  a  profit  of  $23,357  in  1936  negotiations,  Old  Colony  Mines,  Ltd 
before  depreciation.  Depreciation  of  has  finally  made  settlements  on 
$24,996  tvas  charged  against  surplus  some  former  liabilities  enabling 
account  During  tho  5  months  of  directors  to  proceed  with  plans  for 
1936  for  which  the  mill  operated  a  reorganization.  A  special  meeting 
profit  of  $7,1S9  was  shown  after  all  has  been  called  for  April  7  at  2.30 
taxes  '  I P’®’  when  shareholders  will  be  ask- 


Normetsh  I  90  2  10  Up  of  bullion  salCS  of  $302,110  anO  |  capum  iroiu  o  umr.uuu  smires  om-,-  : 

No-thSh  Ol'j  os'-i  profit  on  sales  of  shares  of  Fran-  000  shares,  and  a  subsequent  in-.i 
is  coeur  Gold  IMnes  of  $53,126.  Costs  j  crease  to.  3.500.000  shares.  Shares 

OH  r),«nd  :  u  for  1936  totalled  $331,879  or  $4.94  per  will  be  exchangeable  12  months  from  | 


ton  milled  as  compared  with  $5.87  the  dale  of  receiving  supplcnicutary 
per  ton  for  the  five  months  of  op-  letters  patent. 


Iriformation  apon  request 

DILAPER.  DOBIE  &  CO. 

MEMBERS 

THE  TORONTO  STOCK  EXCHANUE 
830  BAY  ST«  AD.  Hl'l 
TORONTO 


Mining  Market  Record 

By  r.  OEXARN  &  CO. 


Acme  (jfts  ,jnd  Oil 
I  Aftori  M  Mrs  ,  .  .  . 

Arjfo.sy  GuleJ  .  .  .  . 
Ajux  Oil . 


eration  last  vear.  Development  and  ^  Organized  in  1928  to  develop  a 

diamond  drilling  costs  alone  ac-  base  meta  property  acquired  partly 

counted  for  .$87,591  or  $1.29  per  ton.  ^om  the  U.  S.  Smelting  &  I  ef.n.,ng  Acm.  .nd  Oil 

Surplus  account  .shows  a  consider-  Co.  under  optiou  agrrement.  the  com-  ;;  • 

able  change  to  $174,881  from  $7,489  P^^y-  due  to  the  drop  in  metal  pn-  o,i . 

a  year  ago  due  to  tho  addition  of  ‘'P-'’-  "’'if  to  nieet  reinaming  ;  -x-dna  Gold  . . 

.$16-9.031  which  is  the  valuation  placed  '  aLiIV  gom’!’"  ;; 

on  751.250  shares  of  Arncociir  Gold  'vas  loi't  b>  default.  In.  addition  .  iih-  h„„v„  .. 

Mines  receiver  by  Arntfleld  in  con-  «ta.nt.al  advances  were  owing  Stobic  Armi.Hd  Cold  .. 

sideratlon  for  the  organization  of  '7nd  ""Zebe  Paenr:: 

this  former  company.  Arntfleld  will  propertie.s  in  OuUrio  <'nd  Quebec,  nankiwid . 

cvcntuallv  own  upward  of  800.000  but,  as  a  rc.sult  of  existing  liabi  Hies,  r  a«an,ac  Ro.,y,.  . . 

’  It  xvas  impossible  lo  make  satisfac-  Bh-ib  mcIbU  ..  .. 

shares  of  Arncoc  •  wo^Hinn  ^o''y  finaneiog  ni-rangenicnts  until  nm'MoS.n'0 

The  company  s  g  p.  these  were  adjusted-  A  sctllenicnt  Bobjo  ..  ..  !! 

showed  ring  the  year  •  • 

with  current  a asets  gaining  to  $9^^  to  proceed  with  immediate  reor-  Sfl '’rV''''"  r'?  Vi'^' 

664  from  .llTOSll  whi  e  current  lia-  .  .  ,,  Buffalo  Can.  o.  M, 

hiioio.  /1,-onnnH  to  tBO'.no  fmm  tiQ  .  san  izai  lon  of  the  company.  Buffalo  Ank  .... 

bllltiOB  dropped  to  ,«00  r  »  Tho  M.nnnnl  Tnoptint?  will  hp  bplrf  af  I  Ounk^r  Mill  F» 


l-riHav  Week 
Ojien  Migi) 


Wr^lc  Wednesday  High 


for  year 

.20  .1 

•  lOU  .0 


ganizaMon  of  Uic  company.  1  Buffalo  Ank’ 

'  The  annual  meeting  will  be  held  ai  1  Ounknr  Hdi  Er. 


Thfi  sale  of  tb©  rompanyV  proper- 


i  During  the  >ear  a  total  of  67.SS1 
dry  tons  of  ore  wero  milled,  a  daily 
average  of  ISC  tons.  (Sold  produced 
amounted  to  8,707  fine  ounces  with 
silver  output  of  1,277  ounces,  ex¬ 
traction  being  92.99c- 

Ore  Prospects  at  San  Antonio 


FERNLAND  GOLD 
DRILL  SIX  HOLES 


j  CNimont  Oils  .  .  .  . 

1  Malarfic  G.  M  . 

!  C^nfr.il  Porcupinr.  , 
I  Cariboo  Cold  Quartz . 
j  Castlc-TretliewHV.  . 

I  Central  Pat  CoM  M. 
I  Chemical  Rreearch  . 
Commonweallb .  . 

ConlaRB* . . 

Coniaurum  Mines..  , 
j  Con^.  .Smelter©  ,  . 


Toronto  Bureau  The  Kirianct^t  Tlmei  Con**.  .Smelter©  .  . 

Toronto.  ~  Fernland  Gold  Mines,  ron7"rj,?bpuKBml7 


dccpi'-n  the  mam  shaft  and  open  olitalncd 


ilirre  'H'w  letcis  at  l-'iO  ft.  intervals 
.-in«|  work  will  get  underway  next 
wf-c);.  be  said.  It  is  not  expected 
■•luwever  that  the  m-c  /ones  will  be 


chTs  {hrough7o^3ur“  |  m7nt^?as' b'-e^"nmde‘' ’lirwh'^.^’r^^^  !  njceting  held  here  that  ore  j  width  of  16Vi  ft.  carrying  low  •t  alucs.  j  i 

I  from  the  .3o0  ft  level  and  at  nee  are  to  take  ba.-k  from  Regal  the  I  ProspCcLs  arn  more  promising  than  while  .\o.  2  Cllf  the  vein  directly  be- |  Francor.ir  ..  .. 


,s  not  expoeied  r^Hva^n’j^o  7h7[’ro'n.  lU’eL^' Fur- t  r^OOoToo’' sha“"'i  i^' Regal 
oi-c  /ones  will  bel  ther  assa.vs.  values  and  possible  nn^r  Voee  iu^  n^ 


properties,  and.  give  up  to  it  ihejat  any  time  in  the  hi.story  of  tho  low  Xo.  1  at  depth  of  '200  ft.  showing  j  fOenora . 

•luwever  that  ihc  o.-c  /ones  will  be  •  ther'  assays  valuer  ‘and"' ''possible  nual’'"?neet’ing‘'^  o'"  Paivnee-KMikland  I  attendance  a  true  width  of  15.8  feet.  Tn  Ih't^ '  rl^k-ondi’'' 

developed  on  these  new  levels  until  "'"fief's  are  -xpected  within  „.j„  y,^  f,eld  at  the  .same  time  when  I  at  the  meeting  and  the  reports  of  width  I'/s  ft.  averaged  $1.76  or  12  ft.  !  r.oidair  xhn'e,.' '.  '' 

.-tri.i-  the  doi-i-  of  the  present  vear.!  nt^,.m'mh  the  financial  statement  will  b.'  pres- j  .John  D.  Perrin,  president,  and  D.  .1.  of  $3.34,  xvith  20  ft.  of  sludge  aver- '  Gruham  Bousquei 

The  Springer  shall  has  been  'sunk  :  raise  ."t  Vast  reoorr it  had  entered  with  directors’  report.  Kennedy,  mine  manager,  were  ap-  aging  .$4.55  per  ton-  Hole  .No.  ;  ’ 


•o  42-',  fi  with  level.s  euf  at  275  aDd|  shaft  showing  a  width  of  2  feet. 

KIP  ft  on  which  development  work  .  .... 

u  1  .  .  a  -ru„  '  MATONA  —  Officials  of  Matona 

has  been  started.  Ihe  permanent  Mines  Ltd.  in  Tvrelt  Twn  an- 


Perrin,  president,  and  D.  .1.  of  $3.34,  with  20  ft.  of  sludge  aver- 1  Gruham  Bousquei. 
,  mine  manager,  were  ap-  aging  i$4.55  per  ton-  Hole  .No.  '*•  |  '  ’ 


SNOWSHOE  GOLD  —  Snowsdoe  plaudcd.  drill  200  ft.  cast  of  No.  1.  cut  thcij^r-ola  . ,  ! 

Gold  Mines  ha.s  cut  the  extension  of  Mr.  Perrin  announced  that  the  x'cln  at  a  depth  of  110  ft.  showing  a  j  Gruii  Vt'inlikmo  Gold 


Sce-k  Tax  Kedliefion  l  If  fir.st-class  condition.  Shaft  timber  proximately  ,1,30  over  2'-  ft.  D 

j  's  on  the  ground  and  plans  are  being  Ihi.s  encouraging  development 
Mr.  (.otinell  said  that  in  xicw  of  completed  to  sink  the  shaft,  now  be-  company  has  secured  another 


thi.s  encouraging  development  the  of  the  mine  and  wcrc  satisfied  that  vein  at  a  vertical  depth  of  lOn  ft.  iiiowcv  Gold .  .so 

company  has  secured  another  drill  |  directorate  be  composed  only  of  below  N’o.  3  hole  and  showed  75  fl.  I  1-"P«  faddl.-ic .  i.nz 

and  will  spot  a  hole  close  the  Que- 1  _ , _ _  wulth  nf  niinei-:ili’/:il  inn  nf  u,hi,di  ’'dc.rnalioiiat  M.  Coip,  ...  ti.OO 


in  the  form  of  tax  redurtion.  freight  ■  nhiive  tlie  track  and  the  wTiole  face  pany. 
allowance  or  some  form  of  assist- j"'’  working  1ook.s  favorable,  ac- 

...nioiwn  ihn  hovl  •  nf  toYoHnn  '  ‘'nrdmg  to  Alex  H.  Smith,  mine  man-  Sit, 
ance  to  f  quallzc  the  ha.  Is  of  ta.xaticin  ;  ag,,,.  further  statc.s  that  he  mier 

ajid  to  put  all  producing  and  t.'txpay-  lni>i..s  fm  good  ore  for  the  entire  dls-  statei 


mier  Mines  in  the  first  annual  t  eport  |  Timmins  and  K.  .1.  .Towscy 
states  that  during  19'J6  a  total  of] 


i.ngmineactn  a.n  equal  ha.sis.  In  1936  l  tance  of  tho  raise,  or  about  120  feet.  I  $149. 2S4  was  expended  oti  tho  B.  C 

vtc-nnn  nr,  I  -  I  Sliver  and  Sebakwc  Xlincs  in  the 

- - ai  patrnia  spen  ..  I...1..  .  .  ;  FAM  JiEE-I<IHKl,AJVO  —  Sbare-I  continuation  of  the  development  pro- 

Iransportatlon  of  supplies  from  the!  hnider.s  of  I’awnee-Kirkland  Gold  I  gram  commenced  by  Pretniec  Gold 
ta'lroad  to  the  mmo  and  thW  is!  ft  "  special  meeting  to  be  held  Mining  Co.  Gold  produced  aiuounted 

*  e-r-ii  -nr...  1  r,  1 1 1 r ri  T'i T o o t o  0,0  Appit  6,  poxt  Will  be!  to  1,880  ounces  while  silver  output 


Payore  Gold  Has  Reached  a 


T.owcrv  Pete . 

t  it  tie  I  .ong  I  .nc 
4tanit->hn  nnd  Easlein 


tailroad  to  the  mmo  and  thitj  is 
equal  to  $214  per  ton  milled,  oi  uc 
per  share  of  stoclt  outstanding. 


m  Toronto  on  April  6,  next  will  be  to  1,880  ounces  while  silver  output  I 
aski-d  to  approve  tho  return  of  the  was  20,877  ounces.  ALso  during  1936  | 
properties  from  Regal  Kirkland  Gold  Silbak  mined  and  milled  at  co.st  185.- 


butlou  of  $100,000  to  tho  construe- 
tiop  of  a  -new  transport  route  in¬ 
volving  the  huilding  of  marine  rail- 


As  any  further  financing  would  pro¬ 
bably  be  done  b.v  the  sale  of  the  pro- 
pertie.s  to  a  ne,v.-  company.  In  which 
there  would  be  unissued  capital  stock 


pany.  ]  eastern  interests  wcrc  represented]  bolo  intersected  the  vein  [cb'l  1^'° . 

SltBAK  subak  rrc-  P"  Lhe  board  by  .1.  R.  llankln,  .J.  R.  ^JJ'X.wS'-iTuo^w^  '  Uke' Shore  ' 

mier  Mines  in  the  first  annual  teport  Timmins  and  R.  .1.  .Towscy.  Jhirwed  a  tine  uidlh  or  i1  It.  of  . 

states  that  during  19'j6  a  total  of]  ^  miD.cvallzatiuiD.  otie  Is  ft.  seclion  of  j  Lc-  Gold  Mines  Lto... 

$149,234  wa.s  expended  on  tho  B.  C  :  o  IJ  LI  r»  L  J  xvhich  assayed  $3.41.  Another  see- i  fete . 

Sliver  and  Sebakwc  Xlincs  in  the  I  PayOTC  GOIU  H&S  RcAChcO  ft  (■„«  oq  r  r,  iile  -iv-uveil  tl’'”  ,,r  :  ' '"Ic  I  ong  I  .nr 
continuation  of  the  development  pro- I  -W  r  x  -n  T.r.  '  m-',  ,n  ^  f'V  I  Mnnit-.bn  nnd  Eastern 

grram  commenoed  by  Prornlcr  Gold  L/Cpth  Oi  i^DOVll  I/O  8  CCl  "  Bicn  4  ft.  ^ra\(?  nulc  Nu.  G  [  Mriy  Spiffs  .  .  ,  . 

Mining  Co.  Gold  produced  amounted-  _  j  has  iDtcrseitcd  a  xx  ido  section  of  I '**'''*’"‘1' 

to  1,880  ounces  while  silver  output  I  ,7"  I  mlncrali/cd  material  wliii  li  is  nnw  0!'*!’'''  M’"”  Ltd 

wa.s  20,877  ounces.  ALso  during  1936  Toronto  Bureau  The  binoiwt.l  Time.  i  mmer.lli7.ca  m.tm.nai  Ulilt.ll  lb  nott  ,  xidnlvrc . 

•?i'bak  mined  and  milled  at  co.st  185.- j  Toronto.  —  The  tbrec-compartment :  't'  7  I  tV 

884  ton.s  of  ore  from  the  Premier  ,  ,  n. nut  xrm.„o  ntatlon  exposed  in  thcaliote  holes  t.s  "cn  .*  .fc-^i  • 

mine,  the  profRs  of  which  accrued  shaft  at  Pa> ore  GoW  Mines.  «ourla- to  be  .shnilar  to  the  ore  strum  i  x,  ' 

to  Premier.  This  arran^oment  wjII  niaque  lownship,  Quebec,  has?  now  L,_„  _  ^  iitir  Cr^iiati  M  .  . 

continue  until  May  15.  1937  when  I  'hod  a  dentil  of  annroximatelv  I  I  Mc'Vniicrs  C.  M.  .. 

Silbak  will  absorb  the  profits  from  !  ,-»  -  i  ty.  ivilli  tho  dolomite  constituting  the  L-od  Cockslmit  . 

operatton.s.  l  ''0  feet,  according  to  latest,  official  ;  ^^.^,,1  I  M.mo . 

Current  asset.s  at  the  vear  end  xvord.  'Phe  first  station  has  been  '  I'-ihto-  . . 


Thla  company  .joined  with  other  J’y,.  .  shares  of  884  tons  of  ore  from  the  Premier  i  Puvore  Gold  Mines  Uourla- 

,  .  .  ..  Ji  »  1  *  latter  s  stock  issued  to  P.awnee  mine,  the  profit.s  of  which  accrued  i  c"ai'-  «'  i  .i.xort  viuiii  .umts.  uuui  la 

lerators  in  tne  oistrirr.  in  a  eontri-  to  bo  returned  to  Regal  Kirkland,  to  Premier.  This  ai-rangement  will  1  maquc  Township.  Quebec,  has  now 


volx-ing  tao  niniaing  of  marine  ran-  Uiere  would  be  unissued  capital  stock  Current  asset.s  st  the  vear  end  xvord.  'Phe  first  station  has  been 
wjrvs  and  roads.  The  Dominion  Gov-I  uvailablo  for  s.al'*,  shareholder.s  will  amounted  to  $306,151  against  current  oi.r  ut  a  Honth  nf  1‘>3  foot  nnd  ernss- 

ernmonf  rnntrihiiled  $100  009  lo-l  "'"o  be  asked  to  approve  a  resolution  liabilities  of  $166,626  leaving  working  a  ucpui  m  i-j  lecL  .luu  ciu.o 

rnm.nt.  contrinut  a  tl.iiU  authorizing  directors  to  dispose  of  the  capital  of  $139,524.  The  company  is.PUl-l-'DS  towards  the  mam  vein  has 

".irds  tuo  cost  or  me  road  from]  properties,  if  nnd  when  a  favorable  [  capitalized  at  S.OOO.Ono  sliare.s  of  $1  advanced  about  20  feet.  The  shaft 

DoghoJo  1j.i.V  lo  Pickle  Crow  mine.!  opportunity  pi-e.«ent.s  itself,  Roy  Wei-  par  value  of  which  2.500,000  shares;  should  reach  the  SCCiOnd  Icx’cl  at  250 


feet  depth  about  the  end  of  the 
month,  when  sinking  ■will  be  tem¬ 
porarily  suspended  while  crosscuts 
arc  driven  to  the  vein  on  both  levels. 


I'ho  road  and  marine  raihva.vs  have|  ’j:*”’  ■  states. _ |  are  issued. _ |  feet  depth  about  the  end  of  the 

lo  bo  maiiJiained  by  ihe  mining  com- i  ______  »■*/<■»  rni/N/vmv  I  nixiaagnav  'month,  when  sinking  tviU  be  tem- 

paD,e,s.  and  while  the  new  route  is  WpU/  JliriJ  pCrApn  VipiZI  IMH  DprUirp  |p„raiily  suspended  xvhlle  crosscuts 

c.xpecU'd  to  affeet  a  considerable  j  11L  If  IIIUII  llDvvlll/  |  lill\liLnlll/  ritLlTIlClt  j  arc  driven  to  the  vein  on  both  levels. 

panitivo  disadvantage,  as  thi.s  route  I  p0j?  ONTARIO  MINES  I  FXrHANIlF  RF  ADY  ’ 

can  only  ho  used  during  6  roonthsi*  VlllrliliV  lilllluUj  uA  vllflllUlj  Illjrll/l  j  be  expected  as  operations  proceed  on 

of  the  year.  The  taxes  paid  by  thei  - -  ;  -  la  three-shift  basis. 

company  up  to  and  including  the  Production  in  1936  Valued  at 'May  be  Exchanged  Into  Shares  W.  L.  McKenzie.  B.Sc..  M.B.,  for- 
ycar  193(i  will  have  repaid  tho  cum-|  $49,535  495  According  1  of  ICirlelanH  HoM  mcrly  associated  with  Wright-Har- 

nlrto  outlay  of  the  Dominion  Gov-|  According  j  Of  Mrkland  txOld  greaves  and  latterly  with  Perron 

Clement,  and  in  addition  substantial'  Mlimaie  i  Kand  fjniri  hna  been  nnnnlTiteri  i-psirient 


Numaque  Mining  Bought 


Toronto  Bureau  The  Financial  Tlmea  ;  M 

Poronlo. —  Numaque  .Mining  Co.,'^) 
in  its  first  annual  report  for  the  '  v 


bnicing  548  acres  in  IJourlauiaquc '  o^Brim  Cold  ..  .. 
Township,  adjoining  Sigma  Mines  lo  i  •  •  ■  ■  ' 

tu,  _  ,,  ,1-  •  'Olga  Gan  and  Oil 

the  north.  VV.  A.  Ilooton,  consult-  |  Pamour  Pore 
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year  1936  will  have  repaid  tho  cum- 
pleto  outlay  of  the  Ttominion  G-ov- 
rinment.  and  in  addition  substantial 
taxes  have  lieeu  paid  by  the  Pickle 
'.'row  Gold  .Mines. 


I  hc  \aluc  of  mineral  production  i  A  notice  has  gone  forward  lo  thei 


mcrly  associated  w  th  Wr.ght-Har-  ,  • 

greaves  and  latterly  with  Perron 

Gold,  has  been  appointed  lesidcnt  23.362  feet  have  been  c 

1*1  i  1,  I  piotod,  with  inconf’lusivo  results. 
The  financial  statement  has  been  _  i 


Approval  was  sivon  to  (  hunstn?ri'“  Quebec  during  11t36  reached  a  |  shareholder.s  of  Kirkland  1‘reraier  iv-hanced  it  is  stated  and  i.s  beinc  t 

n  hr;iH  nffiro  from  'I'ornnio  tiY  high  figure  Of  $49,535,495.  ac- 1  Allncs  lamitcd  advislncr  them  tliHi  i _ a,,  on  i««4  Junel-toDcc.  oi,  1. 1^*6.  totals  $4*^, 202. 


the  next  few  weeks. 


Toronto  Stock  Exchange 


1,700  shareliolder.^,  against  3.508  a  !  in  1929.  Trust  Company  at  Montreal  or  Tor-  - ! - 

vear  ago.  with  Ol'"”  of  the  .shares  "'•’be  improvement  in  general  in-  onto  and  have  them  exchanged  into  Faol,.  I 

held  in  Canada  .dustrial  and  trad-e  conditions  In  shares  of  Kirkhind  Gold  Rand  Liin-  VJOia  tUglC  mines  usieo 

- -  ;  Canada  was  very  marked  through-  ifed  on  the  ba.sis  of  one  share  of  tlie  TorontO  StOCk  Excha 

Rn.i k  rcvipw,”  saj’s  latter  for  three  of  the  former.  The  _ 

w  J  to  oe  th-a  report,  ’’prices  of  all  metals  ap-  properties  of  Kirkland  Premier  wore  Toronto.— Gold  Eagle  Gold  5 

Wouno-up,  shareholders  I  old  :  prcciably  increased  and  stimulated  in  1931  acquired  by  Kirkland  Gold  limited  has  been  approved  for 

-  Qiiobec’s  metal  mining  to  tho  great-  Hand  Limited,  which  shortly  there-  j^„  Toronto  stork  cxch 

iBrciiio  Bursau  Th»  Kinantii.i  rim,,  jest  activity  yot  experienced."  j  after  made  arrangements  for  finan-  called  for  trading  Api 

Toronto.— Aticiidi'd  by  only  a  few  I  Production  of  gold  xvas  $24,334,849  clng  and  to  date  over  ,$250,000  has  ’  rnmnunv  nlans  to  do  further 


.  x/iu  :  (ircciaoiy  inci’casca  ana  siimuiaiea  m  rjyii  acquireu  ny  jxirKiana  Gold  uniited  has  been  approved  for  llst- 

-  Qiiobec’s  metal  mining  to  tho  great- '  Hand  Limited,  which  shortly  there-  j^„  jl,c  Toronto  stork  exchange 

iBrciiio  Bureau  Th.  Kinantii.i  Tim.,  |  rst  activity  yet  experienced."  after  made  arrangements  for  finan-  called  for  trading  April  2. 

Toronto.— Atiriidrd  by  only  a  few  I  Production  of  gold  xvas  $24,334,849  clng  and  to  date  over  ,$250,000  has  ’  c’orapany  plans  to  do  further  dia- 
r-liareholdrrs,  the  annual  meeting  of  | 'f'  'cnns  of  Canadian  funds  corn-  been  paid  into  the  treasury  of  the  drilling  to  explore  extension 

Graham  liousquet  Clines  held  March  i  with  $16,558,478  in  1935.  Sil-  companj’-  \V  ii-li  this  money  the  old  ycius  a  series  of  raises  lo  prove 

:;0  war,  griurally  rouline.  The  com-:'"''  prodiietion  decreased  from  buildings  and  plant  were  rehabililat-  continuation  of  ore  bodies  between 
pany,  holding  .share.s  in  Bouscadillac  !  ^*22.3o8  in  1935  to  $324,893  in  1936.  ed  and  the  mine  is  now  fully  equip-  I'^ycls  and  further  work  on  the  Gold 
Gold  Mines  as  its  main  asset,  is  not  'but  ropper  rose  to  $6,287,025  com-  Ped  with  new  up-lo-datc  machinery  p  vein  in  the  southeastern  pari 
'o  1k>  "wound  up,  it  was  said,  and  |  Priced  with  $6,162,350  in  1935.  Lead  and  equipment  and  a,n  extensive  pro-  niinc.  In  the  balance  slicct 

bey  xvill  have  some  men  in  the  field  i  l"■<'duccd  in  1936  amounted  to  $79,-  ijramme  of  underground  develop-  .  December  Slst,  suhmitlcd  lo 
his  year.  The  shaves  of  Bouscadil- '  against  SW.luB  in  1935.  Zinc  was  ment  xvork  lias  beer,  carried  out.  ..  ^..^changc  •with  tho  listing  appli- 
ac  arc  pooled  until  .Inly  2.  1937.  i  compared  xvith  $16,965  the  I-^st  December  an  important  ore  „nRi,  was  iriven  at  $104,211. 


in  lertns  of  Canadian  funds  corn-  been  paid  into  the  treasury  of  the  drilling  to  explore  extension  ...  ,  „  ? 

pared  with  $16,558,478  in  1935.  Sil-  companj’-  With  this  money  the  old  ,-  j  geries  of  raises  lo  prove  f-rrau  Th.  i-.nan.iai  Dm., 

vrr  prodiK  tion  decreased  from  buildings  and  plant  were  rehabililat-  .ontimiation  of  ore  bodies  between  T  oronto  —  Pamour  rorcupmc  Mines 

$133,338  in  1935  to  $324,893  in  1936.  cd  and  the  mine  is  now  fully  equip-  igycls  and  further  work  on  the  Gold  Profit  of  $157,390  in  1936. 

but  copper  rose  to  $6,287,025  com-  Ped  with  new  up-lo-datc  machinery  t,,  ,  jj,  ^iic  southeastern  pari  f'b'ial  to  3.1  coins  per  share  on  the 

pared  with  $6,162,350  in  1935.  Lead  and  equipment  and  an  extensive  pro-  nf  ipc  mine  In  the  balano''  sheet  •''.000.000  share.s  oiitslaiiding.  Milling 


_  at  $l!.5r»0  iiiid  capital  ix^suod  { l.ftOO.- '  GnM.  .  . 

Toronto.— Gold  Eagle  Gold  Mines  ^‘^5,005  constilulc  | 

nited  has  been  approved  for  list-  I  " 

;  on  the  Toronto  stork  exchange  _  M  x  o  fx  i  sIkIWv  “n-^Gn 

d  was  called  for  trading  April  2.  ramoUT  INet  rroilt  In  ,  .suH  r.juiaci  .. 

I'orapany  plans  to  do  further  dia-  Year  Was  3.1  Ceill  Share  ,  ' Gold 

md  drilling  to  explore  extension  Gold  .. 

veins,  a  series  of  raises  lo  prove  o-  ,  „  r,  •  Trek  Iluzhrs 

Qtinuation  of  ore  bodies  between  ,  V'”  ]  ^  ^  n"  f 

els  and  further  work  on  the  Gold  f  in  lot""’ one 

glc  vein  in  the  southeastern  pari  ^  a', In  non  "i  ■  Drad'iveil  Com. 

tho  mine.  In  the  balance  sheet  •’•0>0.0.0  shares  oiitslaiiding.  Milling  x’mturrs  ..  .. 
of  December  31st,  snbmitlcd  lo  operations  .  omnieiuod  in  A  ay.  '(! 

1  exchange  with  tho  listing  appli-  '  ‘>";c  up  to  be  year- ■  s.k 

_  4104 ’>11  end  the  mill  handled  a  total  of  138.- ‘  xviiisrv  Coustd.in 
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of  tho  mine.  lu  tue  balanoe  sheet 
as  of  December  Slst,  suhmitlcd  lo 
Ihe  exchange  •with  tho  listing  appli- 


ihoso  shares,  although  it  might  be  i  production  of  non-metals,  drifting  of  this  deposit  f?h’  a 

.advisable  to  dispose  of  some.  The  $8,624,178  in  1935  to  about  x.00  fC  and  oyer 

matter  Lad  not  yci  been  consid-  $|2,358,312  in  the  year  under  re-  oo 

view.  In  19n6  asbestos  production  $70.00  in  gold  per  ton. 

’  A,  report  on  tho  Bouscadlllac  pro-  valued  at  $9,953,183  against  $7.-  f?”®  Tti 

perty  dated  March  13  submitted  by  P34,6H  m  1935.  in  inl*^  rlia^lnd  h  n  ^ 

Andrew  Walz,  consultant,  xvas  read  - - 


$662  brought  total  current  assets  to 
$308,858,  xvhilc  current  liabilities  cou- 


Following  dewatering  of  operations  I 
work  started  last  fall  on  2  levels.  I 
To  Dec.  31,  there  had  been  299.3  ft  1 
rrosscutting  and  drifting  on  tho  first ' 
level,  and  91  ft,  of  drifting  on  thei 
second  level. 


Share  Options  and 
Underwritings 


with  the  object  of  locating  a  suitable 
site  for  a  winze  to  further  develop 
the  extension  of  this  now  deposit 
below  tho  800  ft.  level.  It  will  re¬ 
quire  several  months  development 


and  from  that  time  up  to  the  .ve:ir- ' 
end  tho  mill  handled  a  total  of  138,-  xvii'isry  roiistil.-m .  .’ 
187  tons  with  average,  niillhcads  be- ; 'yriabi-l DrvrvHve.s  . 
ing  .191  oz.  per  ton,  recovery  "f , 

90.i)S9c  and  huliion  marketed  valued  i  oro  p|rffj*bil  .  .. 

at  $808,471.  Opci'ating  costs,  admin- I 

istrative  expenses,  writc-otfs  and  cc- ■ 

servo  for  depreciation  and  profit  tax  j  ( ,lntr'.,i  M.initob.i  ." 

liOlallcd  $6.52.259,  leaving  operating  i  f'lmrchijl  M.  un.l  M 

profit  of  $1.56.212.  io  which  is  added  j *■;<.- M.'  . 

income  and  profit  from  invostnicnis  nBihow<ir . . 

of  $1,177.  leaving  net  as  above.  j  T.msi  rrB«i . 

i'nrreni  assets  total  .'8109.772.  of  1'';°'^'"'^'.,^^’'  ■  ’  *  y  ; 
which  $27,300  is  cash  and  $61 .0.51' i mdLon  Bu'yM  .*.*  .! 
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Toronto  Bureau  The  l-'inancial  Times 
To’.’onto.  —  It.  M.  Anderson,  sccrc- 


510  are  .shown  at  cost  of  $29,853, 
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A  short  shoot  of  high  grade  -w.q.s  '  Hons-  ‘P"  Toronto  Stock  Exchange  Alclxcnzio  iioa  i«iKe  .miies.  xvhilc  deferred  and  prepaid  Hems  i>i,rkl.lll  Gold 

iind  in  tho  west  section  on  hnih  i  "^vised  regarding  options  ®**-®®*-  ^bc  value  of  this  new  dis-  j  Kid.,  states  Iliat  the  Ontario  Depart-  |  amount  1.0  $82,053.  Defon’cd  expend-  Ivnd  Orrillc 


found  in  the  west  section  on  both  !  underwrrtrng.s  *l“pon  ^tr^asGFj:  1  covery. 

levels  and  the  vertical  projection  is  j  shares  of  the  following  companies 
being  sought  on  the  500  foot  level.  |  .  Gold  Beit  Mining  Company  Dt( 


m'^adliiumi'al'l'ino^  .  i  --i''bceping  lyif.,  the  actual  j 

ak^n  up  at  20  c<*nts  p©r  share  under*  Liako  TIill  Gold  MinOH  Triniitcd  j  In  tbe  lull  jenr  IO06.1 

^reem^nt  dated  April  lat.  lOo-e.  ports  that  diamond  drilling  on  its  1  vcKV.Dzir  hoibtod  dl.GIl  tons  and! 
Oo”slra^rel'’'®Biunct  o7oDtlo°n^;m^^  property  uuder  tho  direction  of  .1. ;  discarded  9.1,10  Ions,  for  actual  mill, 
rises  f»7,500  shares  at  20  cents  the  company  y  consult*  ,  trratiiieiu  of  r»2.4G5  tons*  Ibis  aver*  : 


The  east  section  is  being  advanced  1  shares  have  been 

•_  J  111.  M  ”  i_ .  1  taken  up  at  20  cents  per  share  under* 

where  drilling  was  favorable.  The  |  agreement  dated  April  ist,  1936, 
ore  position  at  tho  present  time  was  1  bringing  total  i.«sued  capital  to  1,902.- 
•stated  to  consist  of  a  110  ft.  length  !  ‘'bare.-*.  Balance  of  option  com¬ 


ment  of  Mme.s’  )>roduction  figures  Hurcs  are  carried  at  .'8533.16.8 

'  submitted  fur  the  year  1936.  arc  not  .  _  - - - 

I  accurate,  in  keeping  wit’D  the  actual  r.«Ir1  \ 


of  ore,  averaging  $5.07  over  3  ft. 
width,  on  the  125  ft.  level,  and  a 
new  discovery  of  high  grade  In  the 
west  section.  It  is  planned  to  test 
both  ea£t  and  west  sections  by 
trenching  and  drilling.  A  great  deal 


Pililiir  Gold 
Robb  Monlbraj' 


le.  in  keepiug  with  the  naw^nn.WViitr  Gnld  Mines  '  bov^htp  .  .. 

lion.  in  the  full  year  1936.  j  WnUC  VxOlO  IVllllCS  i  sydbur-  Minm 

/ic  hoibted  61.011  toiib  andj  Complete  Three  Di*ill  Holes  “'seaming  x 

led  9.1,10  Ions,  for  actual  mill  .  Toronto.  —  I'awson-M  hitc  Gold  ,  „ 


%  1  prises  97,500  shares  at  20  cents.  ’'*’  r  ocncs,  luc  company  s  consult- ,  trcatiiieiu  of  52.16j  touS"  1  libs  a  ver- ;  j^turgeon  T.aKe,  has  complet-  r, 

,i  ,  $14.17  per  lou  for  total  prodiic- diamond  drill  hole.,  with  Bot."cBd,lDc  . 

the  '  cnt.,  per  Ho"  "  ]  lion  value  of  $743.37..  The  (.ovcrii  completiou  its  |  M.  . 

dated  .July  2Dh  los^leavl.??  no^uD  through  the  >cc  in  the  bay  at  a  point ,  met  figures  as  sub.niUed  in  the  do.  |  „p,o,.atory  program,  the  objective '  , 
rtanding  options.  Total  Issued  capital  approximately  800  feet  from  the  partmeiM's  review  sboAS  Mchcmie  i.,j.  j..  y,.,  ,  .j.| 

by  la  now  2.950.005  shares.  shaft  cut  four  feet  of  quartz  at  a  produetion  at  $699,019:  grade  ,  .pif.,.,  .n,.  for  tin-  nro- i  x— Diok. 

deal  AV'iltsey-Coghlan  Mines  Ltd.  —  As  donih  r.f  u-  Tbic  L".  ...  ....  v.-.  seitet  me  .  .r  ioi  hh  plo  |  _ 


VI  '~  depth  of  142  feet.  This  hole  is  being  from  61.611  tons  milled.  No  allow - 


further  work  is  required,  but  the  ^ei^ed  bV°BsVanVMine“LW  cov?rmg  conUnued  and  five  additional  holes  i 
consultant  expresses  opinion  the  600,000  treasury  shares  at  so  cents  spaced  one  hundred  feet  apart  < 


I  and  five  additional  holes  1  ance  m.  therefore,  made  for  disc’ird- I  pre'  ioubly  an- 

one  hundred  feet  apart  ed  tonnage,  not,  handled  by  the  niilM  bounced  cut  4.7  ft  true  width  of  ore 
e  completed  in  the  course  and  presumably  a  gold  brick  poured  grading  3  ounces  By  taking  addi- 


area  Is  now  defined  as  one  that  can  I  per  share  duo  March  22nd  under  should  be  completed  in  the  course  and  presumablv  a  gold  brick  poured 

o*  days.  Assays  from  at  the  first  of  January,  1937.  xvas  not 

grade  shoots  as  provi- 1  ^td.  to  Eatand  Mlnes^Ltdf  asreemeat  drilling  will  bo  available  at  an  I  included  as  it  should  have  been  in 
OBuy  Itnowo.  ti  automatloaly  voldl.  early  date.  193«  production  figures. 


*  i,  11  T  1  x  1  I,-  ,,,  '”5  '■  Campbell,  M.E.,  tn  charge  of '  fleeted,  No  4  hole,  drilled  60  feet 

Drill  hol-e  No.  °  ,  the  operation  'north  of  Xc  1.  had  cut  8  feet  d 

nouneed  cut  4..  t  t  e  ^  .  |  Hole  No.  2  cut  9  feet  of  mineral- '  auariz.  and  was  still  In  this  mate- 

mineraU-ia^nnar/z  '  quart?  thowlng  loxv  values  and  '  rial  at  the  last  report.  Drilling  i.s 
nf  hnttar  than  11  feet  nf  ■  ^  deeper  holc,  failed  to  reach  continuing  concurrent  wtlh  Installa- 

Ho'II  “SuJid  b“‘co!l<»’  ..PP*'-.'/  Ppp«d.-'up»  or  =U.I„  pl.bt 
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NEWS  OF  MINING  AND  O IL  S  E  C  E  RIT  lES 

LOSSES  PREVAIL  aIU  stadacona  will  sharp  rise  in 

IN  MOST  GROUPS  i  :  -  „...  '  SOON  BE  HANDLING  NET  EARNINGS 


STADACONA  WILL  SHARP  RISE  IN 
SOON  BE  HANDLING  NET  EARNINGS 
300  TONS  PER  DAY  MINING  CORP. 


Spectacular  Rnd  Mad?  in  643  '  Equal  to  13.7  Cents  a  Share  as_ 
Slope  on  680  Foot  '  Against  2.4  Cents  in  ! 
Level  1935 

$150,000  GOLD  PRODUCED,  INVESTMENTS  HIGHER 


111  iTiuji  unuurj  I  Toronto  Bureau  Tho  Kinancial  TImee  ouuw  Dii  nftnuLinij  nci  t/inninuo 

■  ■aaaaavr*  mm  a  I  oroiito.  —  A  (Jtacovciy  has  been  i 

MINING  MARKETS  300  TONS  PER  DAY  MINING  CORP. 

_  pine  Mines  vTiith  shows  proujising  _  j _ 

s^erd  Special^  Issues  in  Jun-  width,  it  i3'’'*ofii(  iil*i[y”rei)orie*d!^ Find  Mad?  in  643 '  Equal  to  13,7  Cents  a  Share  as 
*****  OoMs  and  Base  Metals  muln  ore  zone  is  ea-sl  of  the  shaft  Slope  on  680  Foot  ■  Against  2.4  Cents  in 

Recorded  Gains  [ about  iho  feet,  and  it  showed  aver-  Level  1935 

. .  ape  width  of  -t.;}!  fret.  Drifiint;  was  .  _  _ _ 

WESTERN  OILS  WEAK  ft'.“7c')‘liT!rh^'ihc  GOLD  PRODUCED,  INVESTMENTS  HIGHER 

Holding  Companies  and  SUvers  rndrea\7Vo7e''rhTOt.‘'’'^^^  stadacona  Itouyn  Minc.s,  I.iinitcd.j  T"*'-''"  Th.  Ftn.nclal  Tim., 

Irregular  to  Slightly  Easier  q,;,!  shoot  should  be  tapped  'vcok.  encountered  a  spertaeii-  t  oronto.  .Mining  (  oi  poratlon  of 
— Stadacona  Featured  Junior  about  too  ft.  from  the  shaft;  hnt'lar  high  grade  showing  in  ihe  Ao.  earned  13.7  rents  per  share 

Gold  List  at  New  High  I’xr  latest  discovery  has  been  tirade  i  (55;.  s(opp  on  its  COO  font  level,  ac-  ""  1.7."il.ii0C  shares  outstanding 

-  —  '  IB  driftin,"  somo  AO  ft.  sliort  of  tho  n  .  i  j  e  in  nc  t'ommirptl  wiiii  ^  i  r'r*ttt<a 

,  ,  ,  .  oht.if.fStn  \  tl  •  .  .  ironling  to  ii  mossapo  roooivrd  from  tninpaicu  ^^ml  ..i  com.s 

liOSses  predominated  amonp  most :  ^  ^ '  ismle  poltl  is  reported,  a«,i«  per  share  in  10?'  Of  tot  il  inromo 

groups  on  the  Canadian  mining  nmr-  >  samples,  over  more  I  property  by  Roy  Ander.^on.  man-  '  ^  L  Z 

keta  during  the  past  week  although  ■  width,  ranging  from  $1  to,  aging  director.  T'he  striko.  was  made  ‘Hoounting  to  J.iSO.ilh,  profit  real- 

several  specialty  issues  in  the  junior  j  Pf'*’  len  to  a.s  high  as  :t  ounces.  !  in  the  eastern  section  of  the  level.  |  invcslniciils  accoimfod  for 

golds  and  base  metals  recorded  good  are  unable  to  stale  if  shaft  and  consist- i  *“*’*’-'*^L  incoine  on  invest nienf.s 

gains.  Some  base  metals,  notably  j  '‘'I'Ped  toward  the  i  wi,f,  i,  w.  J  $21.0ir,  and  $11,010 

Faleonbridge  and  Norauda.  were  in.  i^haft.  or  if  another  vein  has  been  i  ‘  '  ’  ‘  caiiie  from  sale  of  a.sscls  nrevioiislv 


J.  E.  ORASETT  &  CO. 

umbers 

TIIL  TOFIOMO  STOCK  EXCIUJICF. 

UNLISTED  DEPARTMENT 

Sprcinl  nttrntlnii  given  to  the  execution  of  onler.  on  e 
conintlssion  basis. 


302  HAY  STREKf 


W.Vverlcy  4781 


lURON'm 


Faleonbridge  and  Norauda.  were  in 


dined  to  softness,  but  increases  j,,  i  lu  ntcti-  On  the  220  ft.  level,  there  is  I  very  rich  In  gold.  .No  further  work  u  ,-ittcn  off 


$84,118,  interc.si  $24.0ir>  and  $11,010 
eaiiie  from  sale  of  a.ssels  prcviousl.v 


lend  and  zinc  prices  and  a  firm  cop- i On  ihe  430  ft.  hori-  j  wil  be  done  on  the  find  until  some  mvoslments  In  controlled  subsid- 
per  market  were  snffieienlly  eucoui-  '  located,  /-f  the  dir.ectors  reach  the  property.  |  $707  S0'>  as  eo 

aging  and  is.sues  advanced  as  much '  i^  proceeding  on  contact  ;  the  compan.v  is  obtaining  excel- i  ^  ^  ’ 

as  2>i  points.  Senior  golds  were  off'""  the  4..0  too,  level  as  well,  ten  v..,U,es  in  the  No^  ,  ms  rke,  v.alue  of  inves  ine.ur  in  I 


as  2'i  points.  Senior ‘golds  Vere  off  as  well.  ^  lent  values  In  Ihe  No^  431  raise. 

.  ...  ....  1  Htit  le  M  c,  r...,  .wl  ii-hloix  it:  HrvvtXfr  nilt  lin  frDlii  f>i«)  .lxl> 


ilraiKh:  2822  ItiiiMlns  Slml  Dost.  J linctiffii  HOT 


ROSS-DANIELS  LIMITED 

RECOMMEND 

McRAE  GOLD  MINES  LIMITED 

iNoPpmaul 

LOUVRE  GOLD  MINES  LIMITED 

I  No  PfraofuJ  LicbTttv) 

COURVAK  GOLD  MINES  LIMITED 

,  No  Penoaol  Lialx'litr 
Inetuirt  sf  )wr  BraStr  nr  dirttt  c«  u$ 

13J  ST.  JAMES  STREET  WEST,  MONTREAL 
BElair  2808 


somewhat  with  Pioneer  and  Wright  |  a.haneed  as  fin  the  wh  eh  ,s  being  put  up  from  the  4,.,>  ,  oornpanies  is  'if’  o' 

Margreaves  the  only  ones  to  show!'.'-'’  f'-  '"’'‘/"n.  Good  miner.alizatlon  oof  level  to  the  .,nn  foot  horizon.  |  compared  will  .8'’ :!,i7  sns '  ,t  ,1 
gains.  Losses  oufnim, bored  gains  i 't  """"  "f  feet.  I’arl  wa.y  up  a  srvond  raise  has  been  ,  ,,,,,,  ,  Advanc.-s  o  M.hd  if  r  I 

among  the  secondary  golds.  Slada-  ""rk  at  started  brandling  off  towards  .8:103  7.;:!  an  “  '  W/i  s  ,,  a  ^  K  s 

cona.  a  strong  spot  for  some  dav.s. ! rei-^rted  on  to  dale,  indi- |  ea.sl  Ihe  western  brand,,  accord- |  ^  ha,  1,1  im  t  ,  \X/  II  I  I  A  K>l  Q  O  Kl  KA  I  Kl  F  ^ 

featured  the  junior  gold  group  where  'eih  systetn.  , j  Ji:.2.t:;S  from  8,7..3,3,^.  while'  a  WILLI/MVlD^IN  |ylHNt:D 


gains  and  losses  were  fairly  well  ! 
mixed.  Irregular  to  sliglitly  easier 
tone  prevailed  among  Ihe  liolding 
cotnpjinie.s  and  silver.s.  laisses  were 
heavy  among  llie  AVesteni  oil  se<'. 
lion  while  tJie  gas  and  oil  stocks 
were  steady  with  the  exception  of 
Toxas-CanaUian. 

Pioneer  advances  2.3  poini.s  In  the 
senior  gold  group  while  the  list 
otlicrwiso  was  «|iiitc  soft.  Wriglit 
Hargreaves  gained  sliglitly  on  the 
week.  I..ake  Shore  dropped  down  ■t| 


PREMIER  INCOME 
SHARPLY  HIGHER 


I  romine  up  some  25  foot  south  of  7  wniio  can 

the  ::.33  drift,  which  has  not  been  I""  to  .8l0n,r,3r.  from 


opened  on  Ihe  300  foot  level  yet  and 


$21.3, 3!I7.  Incindiiig  marketable  in- 


SHARPI  Y  HfflHFR  *  '■h""mill  is  expected  to  reach  lino 

*’^*****  ■  •  "  *  IJlxJlIIjl*  ions  per  day  by  the  middle  of  .Atiril. 

— . .  as  coinpiired  with  its  former  ,-ii|ia- 

Net  of  $1,053,538  Compares  city  of  2no  lon.s.  Production  to  Hie 


may  indicate  a  new  showing  at  lliis  '♦'■’■I'uvnls  in  other  mining  ronipan- | 
tinrtr.nn  juontimu’fl  nI*ov«',  tho  <'tunpanyj 

The  mill  is  expected  to  reach  300  ba«  <'"rrcni  assets  of  ...SoS 

tons  por  day  by  the  middle  of  April.  lialtilities  amount  t*» 

as  compared  witli  its  former  ei,|ia-  tml.c  . . . 

city  of  20(1  lon.s.  Prodnetion  to  (lie  The  ismipany's  principal  holdlng.s 


With  $488,187  in 
1935 


end  of  Mareli  amounted  to  approx-  in  other  mining  companies  con.sisi 
inialely  $1.30.000.  of: 


wccK.  UtKe  Shore  dropped  down  Premier  (iold  Alining  |•ompanvl^e-  Flavrian  Gold  Mines  Plan  • 'o;;;;;,-'.  n'.m- 

K’orVnoInts  ta!r‘'e"drl’  (7  ^  n  '-1  Additional  Shaft  Sinking  I  lh;,:„:,d  Kn'klnn!;  uldd  Jo^on;  •|tid; 

loss  or  oil  points  was  ciediled  to ;  pi.,.,,  ,t,,s  after  deductions  and  com-  in,.,.., .  H..,.  ..  ..  . 

;  Ilralorno  while  Ilollinger  showed  a.partvs  will,  $188,187  for  10.3.3.  Ueve- i  '  i  M  y  >1;  kin'-  rn-,-  \  'i 

minor  decline.  McIntyre  and  Teckinue  was  swelled  by  *110200  rcceiv- I  Toronto  Bureau  The  Fmantial  Tmiea  ;  ‘  ^  ’ -•'*hli’-on  (.old 

I  Hughcf,  failed  to  gain  ground  and ;  ed  in  dividends  from  Tohiirn  Crold  .  'roronto.— Shaft  sinking  atj  addi ■  ;  V-''',' 

,  remained  unchanged  for  the  week.  'Mines  which  Premier  eontrol.s.  Pre-  tinoal  1.30  ft.  to  323  ft.  and  lateral  :  ’J;,  •.  l  aunn.i  (.old  yi"ies.  I..8n. 

Tobtirn  was  the  strong  feature  on  niier  paid  8800.000  in  dividends  leav-  (•‘'‘'■‘'’"(’'"""t  """  is:':’’; 

I  the  secondary  gold  group,  gaining  40  ing  a  heallhv  balance  to  he  added  f"'‘  Hovrian  tiold  Mines 

points  over  last  week.  Beattie  and  to  aeeiimulaled  reserve.  .Iiropcrly,  Dupraf  Twp,,  quelM^  .  ac-  ’'I  '  cominoiu  LI-.' .i,.io 

Macassa  moved  up  about  13  points'  I'lio  company  milled  185,884  tons  cording  to  a  report  from  D.  .1.  Hi  .  '  ^  <”1’- 

each.  Little  Long  I.achvas  lower  and  j  of  „ie  aveiaging  .23  ounces  of  gold  President.  A  crew',  in  prcimraiion  '..r  j 

lost  15  points  wliilc  Pickle  (  low  and  land  0.38  ounces  of  silver  at  their  underground  develoimiriit.  ha.s  lieen  .  '  'lu'eral  Itoldiiigs.  l.,loo;  \\  isi., 

Sylvanite  sold  off  10  points  each. :  old  Portland  Canal  iiropcrtv  p,.p-  atwork  since  early  in  I'ebniary  le-IH"'"  '"e-s.  -’4  ,  no. 

San  Antonio  fell  off  5  points  while  '  mier  will  ,  easc  to  o|iera(e  this  pro-  building  camp  sirueliires  destroyed  m  addition  Hie  l  oniiiany  ii.dd.s  nii- 
othcr  easier  spots  were  Coniaunim  :  perl v  after  Mac  13.  this  vrar.  and  •03fi.  Pinanring  arrange- | '’jeroii.s  clninis  iii  Oniarl:,.  tpieliei 

and  MeWatters.  Firm  issues  wore:  their  reeently  organized  suh.sidiar.v.  menls  have  been  eomideted  .  '  "''‘"dmi  and 

Central  Patricia,  Premier  and  Siscoe.  I  Silbak-Preniier  Com|, any  will  take  funds  to  cover  the  projected  j  Hi w cst  1  erntoi  ie.<. 


- - -  .Ashley  Hold  .Mining  Co,  I„3'H.73S 

rian  Gold  Mines  Plan  i  'trials  .Mining  c,,.  • 

»  I  1-  •  I  CI_  f  c-  I  •  '  8j-’.,8(,i;  It.-isin  H(dd  .Mines.  3n.nn(i: 

Additional  bnart  linking  I  iiidgo.Mi  Kii  iHami  H,dd.  r,o.oiin:  itid-j 

-  •  lnmaf|iio  (Jold.  Tti.nnO;  Hudson  i;a,\ 

Toronto  Bureau  Tho  Finantlal  Times  ;  'f;  ^  .  Kcn-Addison  (odd 

'foronto. — Shaft  sinking  atj  addi ■  :  H. >•>-’:  Kiena  Hold  Mine.-, 

1,30  ft.  to  323  ft.  and  lateral  :  fJol'l  'lines.  1.780.- 

ipment  at  the  30(t  fi.  level  is:  C.’.  XonneialMlning  .A  prel.. 
ted  for  I'lavrian  tiold  Mines  Xoniiei.H  Mining  ‘‘I!  iniT..  1.1. >o; 
rly,  Dupraf  Twp,,  QuelM^  .  ac-  Xoi  metal  Mining  common.  1 . 1  .ai.oim ; 
g  to  a  report  from  D.  .1.  Hi'  .  •''iHa  Mining  (  or|)..  12.0,  >:  tpie- 

ent.  A  crew',  in  jircpiiiai  ion  'i.r  j  "loiii  .Mining  <  oit>..  1. 1 11.21'':  \al 
ground  rieveloimieiit.  ha.s  lieen  .  I'Hr  .Mineral  Holdings,  12, loo;  \\  isik 


i>o  Pcrsomil  l.iahilit,,  I  I.  I  M  I  I  I  I* 

We  helicwe  that  rceonl  iiiformaioiii  eieived  ftom  Mi 
ch.'irirs  Williamson,  mine  manager  of  Hie  .ilmie  compaor. 
warriinls  imnudiate  piirehase  of  these  shares  at  the  inaikf'i 

IVe  will  he  plenspil  to  t'liriiivli  eoinplete  iiiforinallnti. 
logellicr  willi  lalesl  deicloiuiient  reporN,  on  rei|iiesl, 

Wm.  Usher  &  Company 

!.■»  RI(  HIMONI)  ST.  W.  TORONTO.  OM  . 

TrncUng  Phones  Vlielaiile  l,>*>p.{l!i*37i 
(•oiieriil  Itiixiiieas  Phones  — AHrliiitle  (tlSs-O 


S:;S'' MORRIS  KIRKLAND  DARKWATER  VEIN 

GETS  DEPTH  ORE  LOOKS  CONTINUOUS 

Hold  Minc.s,  24.7(10.  —  -  — -- 

In  addition  Hie  lonipany  holds  nil-  Main  Break  Found  at  Lower  Showintz  on  125  and  256  Fool 
meroii.s  ,  laims  in  Oniarl:,.  Onel.ei'.  Levels  and  Widening  Ten-  Levels  Similar  to  Surface. 

.Mcinilohji.  Rriiish  (  nlunihia  anil  •  ■  m  .  j  o _  'j  a  ca  & 

.Vorihwist  Territories  dency  is  Noted  ,  President  States 


Stadacona  .4t  Jicw  High  i  over.  Therenfter  I’ri  niier  will  i)p  (je-  Pt'cgram.  Sinking  is  to  .start  iintne- 

A  buoyant  feature  of  the  junior '  PendenI  iii>oi,  Silliak- Premier  and  ' expected  that  ahoiii 
gold  group  for  some  days  now. ! 'l  oluirn  ilivideml.s  for  revenue  hut  it  ’  weeks  work  will  see  the  siiaft 


l>eMills  Outlined 

’resident  .1.  11.  i'.  Waite,  siaies 


'I  oronto. —  I'lie  pamphlet  repot  i  of 
Morris  Kirkland  Hold  Mines  for  Hie 


Toronto  Bureau  1  Financial  limet 
roronio.  'Dir  vrin  on  t!ic  IC.’i  ;m<1 


Sacona'^d  a^ec^^L-lvkopr^hs^^^^^^^^  completed  to  its  ohjeClve.  n.e  min- :  ",e  most  important  resni,  of  3..  .030.  has  been  ft-  >evels  a,  Darkwater  Mines 

for  the  week  and  also  Vreorded  ai'voMern  .Mistral, a  will  go  into  oper- , 'ng  plant  has  hern  eompletely  over-  forwarded  to  sharcholdcr.s.  The  !  m  cverv  respect  to 

new  all-time  high  of  $2.85.  O’Brien  Hdi-n  on  a  Inrg^  scale  a  f^  ,  “  ""jl, , 'uVn  Im.u.;;  in  ^ i  report  was  presented  to  the  annual  ! vein  exposed  on  surtace.  Bober, 

improved  its  position  and  showed  a  nionlhs.  Pienner  has  i.ani  $10.,..)S.- I  '"Pf  opeiatioi  ant  the  ,  ii.iit  .f  m.eHne  of  shareholders  on  March''-  Bryce,  president,  rrporird  in  a 


improved  its  position  and  showed  a  ;  ^l^'*”**"^*  i  roniier 
gain  of  no  points  while  Preston  Ihist  l^.t  in  dii  iilcnds 
Dome  came  into  demand  and  iiiovoil  j 
sharply  higher  to  make  a  gain  of  27  j  Bilbak-Pi  cmicr 
points  on  the  week.  Pow'cll  Uouyn  "'Ih  n  caidt.H  , 
and  Kirkland  Lake  advanced  2o!niid  2,.3i>n.nno  sha 
points  each  in  good  volume.  Slave  led  foi-  minim:  pr 
Lake,  Pam’oiir  and  Francoeiir  gained,""''  ca.sh.  Piem 


December,  dewatered.  All  necessary  sup- 

I  plies  and  eriuipmenl  is  on  th, 
organized  '  "round. 


1  ■*.,  ‘  ..•."‘i  Ilf  „  II  it  claims  were  staked,  and  an  ;iddl- :  port  from  11.  Hopkins, 

y„  wiH,  a  capital  ol  ,:.uo„.000  shares  In  former  operations  as  Biricll  ,ni  claims  were  slake, I  in  the  geologist,  to  President 

*’0  juh!  2. .>00.000  «.lmros  woro  rxchanc- '  (1n!d  Mino?.  surface  work  rephri- ^  »  *.•  •  fr/Ani  wiiUOi  n  o  • 

£|ed  for  minim:  p-operikvi  and  $:{00.-  ed  to  have  disclosed  a  ...mriz  Uaior.ihle  fonuaiion-  in  con.iunction  ,  Ha  ts  Horn  which  .uc. 

ed,"""  ca.sh.  Premier  received  1,100.-'  121  ft.  long  which  in  channel  samp  employed  by  the  -A  -ihe  development  oi 


s;,,,,'  I  pioximalelv  .3,,  miles  noriliea.si  of ,  meeting  of  shareholders  on  March  ,  '-  HLiee.  presuieni.  irporieu  in  .i 

hr  I  the  mouth  of  the  Yellowknife  BiverM':  last.  j  supplenicntul  statement  presented 

'at  Hreal  Slave  Lake.  Thirty-six  Fmhodied  in  the  statement  isaic-|iit  Ihe  aiinnal  meeting  lield  Maich 
claims  were  staked,  and  an  addl- ;  port  from  H.  Hopkins,  consulting  |  30.  On  the  375  ft.  level  west  of  the 

'7'^'  tional  mi  claims  were  slake, I  in  Hie  geologist,  to  President  Kohh,  ex.- j  shaft  Hie  vein  is  (|uile  sliong.  he 

7  ' '  i  £a voi'.ilile  4'ormaiioii  in  con.iunction  liacts  from  w  hicli  arc  tis  follow-s:  j  said,  hut  doe.-^  not  sliow-  Hie  (luuriz 

imiv'""''  iirospoctiirs  ci,i|)loyed  by  Hie  -A.  -The  developmcni  on  the  lower  ‘’c  favorable  icin  material  shown 
,1  ill  -  H.i'iiflicale  Ltd.  For  the  purpose  of  levels  of  Hie  mine  since  shaft  sink-  elsewhere. 


]5  points  each  on  the  week,  wliilc  i  """ ’’•'U'cs.  15.,'.  silver  Mines  n.37,1.3(>  ling  gave  an  axerage  of  .$li>.10  |  'jj' ^  |,j^ I ,,  nnispeellng  and  deiel-tin"*  w-'is  comnleted  Ins  been  of  a  J'haft  sinking  siarted  last  Novcm 

Tellicoe  advanced  a  like  amount  shari's  and  Sehikwe  Gold  Mining  gold  over  an  average  w  idth  of  2  ft.  ,  '  £  f  ,i  T  ^  nipleted  has  t  n  r  eomnleted  to  4‘’t  ft 

.iciiicoG  auvauieu  a  nice  ainuioii.  _ _ _ _ ,  . .  . i  onmeni  tif  Hus  large  acreage  more  iiiore  riirmiraging  nature  than  in  lompiioii  lo  i_i  ii 


Several  gaina  of  from  2  to  12  poinisi'  ompaiiy  ihu.sit.  a  total  oi  2.2(H' (iiui  ,  iiiamono  niiiimg  aiong  iiiis  leiigm 
were  chalked  up  by  Bankfield,  (  an.  i  ■‘"''(''cs.  Premier  and  Sehikwe  pnr- j  cave  important  \ahies  in  some  of 
Malartic  Gunnar,  MrKenzie'  Red  i 1.30. OO'i  additional  shares  the  holes  drilled,  but  during  shaft 
I<ake  AlacLcod  (Jockshiitt  Sladen  | "*•  "  s'hare.  providing  .*300.- ;  sinking  it  was  discoc  ered  that  Hi:' 

Malartic!  Sullivan  .Moneta'  Dorval-!"""  Silliak-Premler  Irea-  holes  had  not  been  varried  to  suffi- 

Siscoe,  Lck'l  Oro  Wood  Caijillac  and  i ''"s  .30n.nn,)  shares  re- ■  eieni  depth  to  di.sclose  the  true  ore 
others.  Madsen  Bed  Lake  appeared  j  "•casury.  .picture. 

for  trading  for  the  first  time  cm  Hie  I  j - • 


Toronto  Block  Ktcehange.  Tuesday,' 
March  30th,  the  slock  opened  at  $L2ii 
and  later  easied  off  below  .$1.20.  Per¬ 
ron  moved  down  5  points  while  Bid- 
good-Kirklaud  and  Cons.  Chihoii- 


ti-v.  Silhak  has  .300.000  shares  re- ■  eient  depth  to  di.sclose  the  true  ...  e  "V",' ol;>l»mcnt  Hian  has  hern  so  fm- ; -me  n  ' , 

..ininc  in  11. r,  I  vno  i  I  bc  .A.  X.  Symlie.ile  Ltd.  the  small  :  iiossiblo.  Ihe  recent  developnienls  .'"c  snail  wiiii  .neiage  wioiii  o, 

*  '  ■'  amount  of  finw^liei  liiig  jiossilile  be- I  on  Hie  lower  levels,  however,  ha.s  ;  f’  T 'm  JaO  ft.  leiej  .sjiowed  10.  ft 

■ '  fore  the  snow  fell,  resulted  in  tlie !  developed  or,'  again  on  Ihe  niain  "a^l  *’f  (‘haft  and  108  ft.  west  «y  an 

/"J«/  discoverv  of  numei'oiis  ,|uariz.  veins  break,  in  the  region  of  Hit*  shaft,  average  iviilth  of  feet.  Ihc->i.»  H 

Uli  JyeWS  from  I  urner  valley  sampling  „f  two  ,,.,.1  H,is  I  reBa,d  as  a  m«.ior  devci.  '"vel  ha.s  been  opened  for  182  t, 

..  ■  I  ■  ■  . .  „■  . . .  ,,f  the  larger  \eiiis  so  far  exposed,  opmeni."  Mr.  Hopkins  states.  ;,‘ast  of  tho  shaft  ami  .06  feet  lo  Hu* 

Alberta  oil  i.s.sues  moved  off  into  to  be  very  promising  with  the  I''  1“'':  '' While  i,  wa.s  do.  ided  on  starting 

wer  gi-ound  during  the  past  week ,  Valley  w'ell  having  I.OOO  feet  of  oil  !'  ‘  If,  ^  a.lvan.-ed  on  Hie  l.I.a  f""'  ,i,p  underground  operations  that  a- 

'spite  tlio  file!  tliat  production  iW  standing  in  llio  h*)lo  and  awaifiim  ,  sliool.^^.  Iho  .I.iKtn^  i a  levri.  w  horo  oro  has  hoon  ^'P***'"^**  I  covin"  iiPuht  nossihlv  l>o  dono  moM 

...  . . .  w.  .  ^  ...  ..  .  .....  Itirno  tiriMi  with  f;l\(ir;i  IP  ppiiouV  1 '*1  l...,.,  ^.w.l.i  frto#  t.LId  m  tor-  «'**^**'  jn  p.-x.-ct  I  ■  I  »  I/X  nx  iii 


gamau  the  same  amount.  Darkwater ! mist  week  ,  \ alley  well  havm 
war,  under  pressure  and  dropped  to !  .modi'ction  at  .standing  ,n  11, e  1 

n  new  tow  of  .81  .38  .showing  a  toss  I  «  t'1'’rlmg  Pacific  No.  4  con-  favorable  weathe. 


a  new  low  of  .$1.38,  showing  a  loss  i 
of  7  points  at  the  close.  .AleMillan  ■ 


tinned  to  liold  up  between  l.ilOO  and'driiiing 


u-alile  weathei-  t-i  complete  Hie  ;  faiorahle  geology  |.,,i  r^v?t  long,  eight  feet  w  ide,  o^,  j,|  j.,.,,,,-  ^..,,^.,1^,.;  ,,j, 

ling.  Should  this  field  prove  up  l"xs|,e,  ted  .luring  H,el  „f;n,g  .$,;  .3o  ,,ei  ion;  on  the  ,,r  ,i,, 

,eod  Oi!  Co.  would  heiiefit  most  ;  -"'  ason,  and  an aiicemeiil s  fool  leiel  the  o.e  develoiied  to  "''‘c  i:,ved  time  i'n  transit,  a  eomplcte  a: 

lugli  its  large  a,  rcage  on  ti|o  '  art'  being  matle  lor  diamond  diilliiig  on  this  sliool  gives  :i  total  length  ,,f  ppp,,  iimuilled,  '-TIi, 


Porcupine  Lake  Gold  Mining  : 

Reports  Some  Good  Values  ,,iie,-se('te,i  Hie  shoot  anti  shows  an  | 
_  ai  er.’ige  of  $',.10  over  3.1  feel.  De- ! 

.1,  t;,  Sipprrll.  mine  superiiitemi-  '‘’''’1""""'  ' 


71.  feet.  Hie  f""'  " 'f ;  averaging 
.>:..80  per  ton  and  Hus  hcheye  w,l 


McFETRICK  &  CO. 

Meirbcd  MokItmI  Cv,b 
(  •ntclIiR  Commodtly  E«chans«.  Inc. 

1 32  Si.  James  Sl,  Montreal 

MAfflutUc  7785  ♦ 

Rianch  Office  ei  Amoi,  P.Q. 


SKOOKUM 

fJoltl  Mines  IrimHetl 

•Aciivfkv  (li'yoloping  n  group  of 
R  la  ill, s  adjoining  on  the  we.st 
th'' 

Ki;i>  I.AKi;  tlOl.lISliOKFS 

prop-ity  ill  Hie  LED  LAKE 
mining  aio.a, 

Consiittinn:  Engineer!.: 

MI.NEs  LF.LECTtON.S  LIMITED 
Residonf  Gentoi^ist: 

J.  D.  TURNER,  B.Sc.,  M.Sc. 

II, ‘ail  Office 

211  JSa.v  St.  —  ad.  Dies 

Tortnift. 


'  .inH  niwrutiLsn  d.rr  .ih.mf  ‘i\  harrt'ls  dail.v  niid  i«  r\inninp‘  .Mcl/eFid  Oi!  To.  ucnild  hriu*rit  most  ;  v''‘.«i.oii.  .mu  ,ii  mt  m.  kkii  io\ri  iiiu  oro  dovoiopou  to  (i*aic .  ^  romnlotoa^ 

point?  each.  Stocks  to  ,lrop‘2  points  "  ^  B  Hoyalitos  .a  close  race  for  ,  throngh  its  largo  a,  reage  on  l'>"  H'i-t"''rH  c  "fem^  '""'"'"”"""<'1  -I" 

ma^te.3  Iteno,  and  .Morris  KirkhMid.i  '  -'-,  P'' '  "'«a>-.v  I  In  regard  to  f, , m  s  from  Last- :  _  .  ,  e-  I  .  a/f-  •  con  in  e  ^  Mr.  Bryce  .stated,  '’ami  we  are  po. 

of  minor  amounts,  the  most  prom- !  «■ -vernment  |  I urancing  uUcrests  in  loron  o  are  j.  .  c  Q  J  Values  u,  c i  s  c  c  Hie  "  and  ^  favorable  for  ore.  but  H,1 

inent  ones  being  God's  Lake.  Gran-,  ""  "''‘''"k’  the  no-margin  a  empting  Irave  the  regula Hons  KepOllS  ZJOme  OOOO  VaiUeS  '  ll  '  ,  ,  i (•‘'•'orrenee  is  erratic,"  The  x.H 

ada,  .1.  M.  consolidated,  Sudbury  *  l'">  '  ■''■7'  ^  "o  fmaneing  of  AI-  -  !  H,  !  men,  c.f  Hus  he-;""'’ 

Contact.  Paulore  ami  shawkey. '  ‘ ''’’f  ho, -la  wells  would  he  rendered  more  |  sipprell.  mine  superiutemi-  ,  f'oe  gold  and  Hi 

Stocks  to  remain  unehanged  were  I  ir,  Alberta  to  simple  At  prose,,,  new  companies  ■  „f  ,.,„.,.upine  Lake  tiold  Miuuig  ’;,y',;;Vr  ,:,s  ex  osed  a  - 

Big  Mis-souri,  Howc.v,  Lava  Cap  and  ,  V''''':;'”’  ‘h'""-'".";"  j  ,  o..  Limited,  has  released  the  lol-  ;  \*;V‘ Vim  uMth' here  ‘ 

■i  few  ntheis  ''oeliiie.  .Most  iiiiporlant  other  arrange  then-  fimineial  striietnre  so  j.^ving  information  on  results  ol.-  'oiigmoi  110  iiti.  '  "o  w  itii  n^  to  re  jj 

‘  Increased  prices  for  mcials  were:.''’"'’"  ""  V'”'  'ha|  ["'■'I’’  -"h^’O'ihod  by  Hm  pu  <lov -It-pnieiu  | 

reflected  in  the  base  metal  stocks.!  V".  'TV-" -ck..  .""T"'  " ""  ^  ,  Hlel  dt  fts  w  m  mst  boB^^  ,  oonipany  sl.onl, 


amt  'Sii‘1  w' kev  .i.*—  ....  ....in..  ........  .......  . .  . .  h^ijipicil,  m in,'  .■-iiin'ii.ii.'ini-  j  ,  .  .  i**-!,  j..-.-  iu.'mi  hhu  i.i.- 

luieli'uiepci  wet-el''"'  si"'''iil!itor.s  in  Alb,>rta  to  simple.  At  presen'  new  companies  '  p„,  „(■  |>„r,upin,'  l.ake  tiolil  Miuuig  "'K  'intlerlaKen  "n  'lie  lioiiom  1...1I  ,Hiniber  of  a.ssavs  taken  so  far 

■'V  I -I'vi  C•lll  .ind  ’'"""h""  *h"‘’  hi'ingiiig  Hie  ]ire,‘i|>i-  finaneing  in  Ontario  are  retinired  lo  |  (  o,.  Limited.  has  releiisetl  llie  fol  I*'*",.''*!.  ','"1  r^'*  ,  indieate  tliis  erraiie  condition.  How- 

^  '  late  tieeline.  .Most  important  other  arrange  their  finaneial  slnieinre  so  ,,„vi„g  informaHon  on  results  ol,-  loucH,  of  liii)  feet.  '  ho  w,d  hjiere  ‘ 


Mr.  Bryce  .stated,  ";ini1  we  are  pio 
nepring.  and  the  geological  comii 
lion  is  f.ivoralde  for  ore,  luit  Hils 
ore  Off, irrenee  is  erratic,"  Tlie  x.il 
ur.s  seem  to  occur  as  ;i  x  cry  finch 
disseminateil  free  gold  and  tlie 


on  a  large  scale  in  Vaneonvor  will  he  paid  hark  with  r,e,  interest  i|,p  comiiiiny's  lu'operi.x 


Hudson  Bav  a  standout  advancing ' "i*  '  f •‘i'’'''  pi-odurlion.  These  regii- | -n,,.  rdiowing  lengths,  w'idtlis  ami 


I  level  and  is  being  opened  up  in  par-  f,,,  sampling,  the  conipanv  should 
ailel  drifts  XV, I  ,  te.st  h.'ling  he  xveen.  I  make  a  definite 

Vi"''‘!^mn,*r‘wirilo ‘r'r'cis't  '"IS  been  going  liv,  fast  of  lations  have  rut  doxx  ii  the  niimher  l  values  have  heen  ojieiied  up  on  Hie  'ost  holes  ,11  e  comp  eted  a  .,m, „f  laliies.  xvhieli  officials 

H.Vrah  not  ..tv'  VZedhV'"'"  oompanios  finaneing  in  Ontario  -su  north  drill  -  2(i  ft.  long.  42  "  ,  /'.VT,'""'".'!',  <1"  not  at  pre.sent  feel  aide  to  make 

ooMim  l  ow  iEm'ie*  showed  "si, -eneth  ! l"'''ilcd  out  that  short  with  the  lesiill  being  that  existing  u  ide,  viHue  87.18;  2.3  ft.  long  12"  T  .  u  ' .  u*' V  ’I'lie  conipanv  lias  all  necessary  sii|« 

ind  reeoided  ^1  rise  of  t't  iioiiits  for  i  ""  '  "'(M"'''  "larket  in  companies  xvilh  Dominion  charters  , vide,  xalue  $S.nil;  20  ft.  long.  :  ouual  hti  '  plies  in  to  carry  over  the  hrenk-np 

Ihe  week  Wntte'L^^^^^  ^  '"  •'•''■nn"'  wide,  value  $n.7;t.-  .1.3  ft.  long  .,2",""";  I'"""'*  f:""'  :  period. 

•it  O  and  reiristepetl  nic'  --lin  of  I  ■  1 g"'cinm,'nt  regulations  call  and  a  good  deal  of  the  new  fimineing  Lvide.  value  $40.32  tier  ton.  The  fore- I  '  ''',’1"'',“'  "i.i  1  i„  When  siiffix-ient  poxvei  can  l>e 

;  .intf  A«k,  ATetnls  ^  ''-'"v ''''once  of  Stock  ceitifi-  ha.s  been  carried  on  throngh  these  Icing  were  sample, I  hv  11.  B.  Ilateh.  larHie  larges,  suigle  shot.,,  of 

ref\viHr.fn  8  m  «  "f  Companies.  geologise  The  following  seelion  has  <  eveloped  he  mine,  |  development  on  the 

went  f  hr  n  hof/v  i  Inlerestu,,g  is  the  tvimmenl  of  F.  -  been  opened  up  and  sampled  hv  Hie  I  ,  ’  'I'"'’  uitensive  work  on  these  | 

o?.V„d  A  Fives,  .secretary  of  Calgary  Brok- i  When  Plains  Peiroleum  first  blew  wrilci-:  70  ft.  long  47  "  wide,  axer-  njav  uui.e  possih  y  Hvclm  Fleet, le 

.  ‘  I  H  ^  a*  "I’l'c  "  :  ,'i's  Lid..  \\  lio  liolds  Hie  oiiiuion  Hiat  in  thrifty  fiiriners  of  Hie  Ttilier  dis-  ;ig(<  vuliie  S:!n.7S  jier  Ion.  Diamond  1  ie  ma  n  p„vver  Commission  is  xvilling  to  de 

g  '>"ck  onH'ief  did  not  miss  Hiei,  opportunily.  drilling  has  ,„dica!ed  a  yom  iderable  volop. 

’  ^  't  *  .  i*  r  I I  H'c  slump  tun  Hiut  Hioie  wtis  another  I  .As  Ihe  gusher  hele!ied  crude  Hie  flow  lonmigt'  oii  this  ‘shoo't  below  ‘u,e(l><’cu  obtained  in  diamond  drilling  :  poliowlng  the  examlnalion  of  tic 

i  reason  Hial  ilid  not  immediately  meet  1  ran  down  an  iri  igal  imi  diieli  xvhei  e  i(.v''l  on  xvhieh  xve  are  xvorking.  |  .V.*/'  ""  property  last  .Inly,  some  28  diamimt 

Gcn  s.  lO^  ness  1  us  gi  oup  w  as ;  ^  ,,f  (1,1^  ln>  said:  I  the  farmers,  not  looking  a  gift  "Crosseiitting  iii'the  soiiHt  section 

Blown  V  orant  a  ani  a  ton  j  people  houglit  oil  sloclt.s  sev- !  liorse  in  Hii'  nioiiHi.  went  into  Hie  of  Hie  mine  Ims  inlerceiited  a  xidn 

bridge,  the  former  moving  down  V2  1 . . .  .....  . .  m.  .u.w.ine  . . .  .... 


,,  ;I'iuil  Hie  lest  lioles  are  eoinpleted  a 


I  .  V'  V  |.  •  I  i.'i  I  '  '  Ml"'  eye  and  speaking  of  Hiis  lie  said:  |  Hie  farmers,  no,  looking  a  gift  "Crosseiitting  iii'the  soiiHt  section 

I  '  orant  a  ant  1  ".Many  i,eoi>lc  houglit  oil  sloclt.s  sev- !  liorse  in  Hii'  nioiiHi.  weiii  into  tlie'or  Hie  mine  Ims  inlerceiited  a  xidn 

bridge,  the  loi  mei  moving  down  ^,2  wpoks  ago  \x  lio  were  n/xl  in  a  ;  oil  hiisiness  by  flipping  iiway  from  wliicli  slioxx  etl  inlt'iesling  xalues 

point  "'Idle  the  latter  .sold  oi  .>  posiUon  fiimncitilly  to  do  so.  'I'liey  ;  the  tiifcii  willi  buckets,  Chainpinn  oil  j  when'  <  iil.  Diamomi  drilling  t  ut  iliis 

"Yv"  gave  lu'oUers,  ivlio  xvere  sw  amped  i  colleek'ir  w  as  a  plouglumin  xvlio  man- '  vein  lb"  fi.  heloxv  the  luoseni  level 

ed  rar  by  Pend  Oicille  and  blieiiil  orders,  small  dcimsits  and  when  I  aged  to  store  up  3""  liaiiels.  latid  showed  copsiileralil,'  fine  free 

~  .  .  .  f  ,  ,  .  1  ill'"  i'luck  "'tis  liouglit  they  were  nn-|  -  gotil  in  a  five  fool  .seelion  of  Hie 

I  Anning  toipoialion  reatiuctt  tic  baiiinee.  The  only  I  Total  iirotluelion  from  Alheria  oilicore.  .Another  xein  to  Hie  etisl 

.holding  companies  and  silver  issues  jpjpj.  p,|.(  f,,,.  n,,,  i,r,dicrs  to  tio  was  ;  xvells  for  I-'chruiiiv  amounted  t.o  ;  showed  iniporuiiii  viHiies  in  , trill 

with  a  sain  of  40  points.  Iwentj  slock."  ,  140.515  barrels.  ]'’idni  Turner  A'allry  i  rore  aiiiiroxinuitol v  30  ft.  lieiow  tlie 

*  .****'^  1  I  •il''  Buinors  surrounding  Hie  luogress  limestone  came  137,0'!:!  hiin-els  willi  !  2811  fi.  level  'I'liis  xeiii  siioxved  coii- 

Airwajs  and  l‘ildo|ailo  while  Xoitn-i^^j.  j,„p,,,.t;,n^  Dtiliiousie  No.  8  Sll  barrels  from  oHier  forniiitions.  j  Hniiiiy  in  values  130  ft.  below  as  in- 

"O'  poinl.s  am  adverse  affect  upon  Hie  ,  Red  Coulee  protlneed  8:!7  Imnels  of|di,‘alrd  hx  valiie.s  m  core  :nid 


Hiis  break  on  the  87.3  foot  level.  .'150 
feet  .soiiih  of  the  shaft. 

".Another  initiortaiit  feature  of  re- 
(-rnt  xvork  has  hben  the  uneovering 
of  a  iiai'alltd  hrt'ak  on  surfiiee  from 
which  high  assa.vs  xvere  obtained.  So 
far  no  xvork  1ms  hern  done  on  this 
lireak  timlerground.  tlio  break  heine 
some  170  feet  south  of  the  mtiin 
lireak.  e.xiieci  its  intersection  by 
diamomi  dlrlling  on  the  12.3  fool 
level  xvilli  results  of  $0.10  over  2.3 
feel.” 


volop. 

Following  Hie  examination  of  the 
propert.v  last  .Inly,  some  28  diamond 
drill  holes  xvere  l>ul  do'vn  to  an  ax¬ 
erage  depth  of  12-3  ft.  over  a  IcngHi 
of  1,400  feet  'fhe  drill  averages 
unweighted  indieitietl  821.0,;  aeross 
la  3  It.  xvidilt.  anti  Hie  average 
'  xvolghtrd  xvas  $117,!  over  C.2  feel 
I  In  five  linlk  samples  taken  from  the 
xein  on  surfnre,  an  .aiiproxiinufe  av- 
!  era  go  of  $15.11  was  secured.  Deci- 
Ision  to  stnk  a  shaft  and  ojien  3  lex - 
els  followed  drilling  and  assay  rc- 
,  suits. 


Quemont  Mining  Meeting 
Held  Lately  Largely  Routine 


I  Nipissing  was  J  point. s  better.  Anglo- ^  [)ame  Humor  had  the  well  ,  light  crude  and  the  Wainwrighi  field  |  slmlur.  In  the  opinion  of  the  writer,  Alkenore-Buffalo  Reports  a^,av  results  mav 

•  :  ricMl'C'-  fail- Contributed  874  barrels  of  heaxy  ,he  faet.s  indieate  the  mine  will  be  H.;!!  rMease^  imiTCe^ 

ing  ,  Authiei  while  Ventures  sold  down  5  L  official  r(U»oris  linve  Dal- :  crude.  a  iii-odnccr.  It  iriaaitis  ih»u  io  di*-  Encouraglllg  DfiU  Program  rnmnlefori 

autine  ^ t  ft  drilliuE;  around  G.77?i  feel.;  —  -  tcrininc  Uic  s-a!c”  -  I  'Vrevfous  shallow  drllUnc  br  f 

AVestein  OlU  move,!  off  f'" '  '  niore  than  000  feet  in  HlO  .Madison:  Sterling  I’acific  .No.  1  yielded  l,l:il  —  -  -  - -  Toronto  Burrou  Th.  htnancl.l  Tltn.»  1  nTxoninro  cave  nn  nven 


Toronto  Bureau  The  Financial  Time.  I  UalhotmiT  slippo,?  oH  ”$  1.22  *'x^hill*'1i  1 barrel.s  on  last  24-hour  pniducllilll  p,,,.  ,{| V  I'  'I'RVIL 

roronto, — Annual  nirctinR  of  Que-  4i  15  loss  was  chslkcd  nn  for  Cal-  *  !>r^?'i‘  '  aiound 

moni  MiftiiiL'  torn  hetil  ror-en 1 1 1-  I  ‘  1-  11^11.  ..,1  ■"  b"  iniei'xiew  "iili  this  i.olumn  230  barrels  daily  and  reporietl  to  he,  o,,.  rt'ceiius.  in  lon.s,  ,ii  Hu-  (  ou 

was  bir-elv  routine  in  nature  wil'h  a*’*’,  ’'  ^  ""r*!!!'  ''"'‘"i""'  Plains  Pelrolenm  .Mining  .8-  Smelling  Com|iany's  Tia 

airreports' adopted  and  all  dircc- !  Su  tracir'werc  “show siress-.-d  H,e  import, , nee  of  |  flow  is  mo,-e  Hian  half  xvaie,-  wiH,  ,  .g„u-lter  to,-  Hie  period  from  .Mar. 
lors  beiii-  re-elec-ted  1  It  ('  i  7  „  .  .  ‘  slnietures  present  prodn.  iion  is  lum-iied  dow  n  i  i.',  Mni.-li  21.  as  compared  xvii 

.M'r"': . . -•">  . . .  . . .  ’■» 

1 _  I _  .  „  *1-..  . . .  .  i>HPI>CQ  imC  K  •  ]>  1  fLi<  VltiNf  imnortfint  tirriilR  \  iilisin  nfflrla  s  drn\  ti  <  FtilLivA  • 


Toronto  .A  report  from  .lohn  G. 
Ilarri.s.  ronsulling  engineer  for  Al- 
k.Tiiire-Buffalo  Gold  Mines,  indicates 


lufr  operators  gave  nu  average 
grade  of  $8.30  over  a  true  wHdth  of 
8.3  ft.  for  a  length  of  about  200  feet, 
ns  represented  by  holes  Nos.  4  and 


Plains  Peii'olenm  Miuin::  ,y-  Smelling  Comiiany's  Trail  marked  ac  tivity  ami  encouraging  |  for  tho  length  covered  by  the 


liecii  doll  J  on  Hic  (juemont  pi  opcriy 


niont  was  credited  wiili  a 


•  nice  Hic  <'Io  im;  down  of  opera- :  ,|ppijup  others  to  sliow 


lions  ami  ilmi  Hicre  arc  no  iminedi-  -  o.in 

ate  plaii.s  for  ari.v  turlher  xvork.  The  jiiginvood- 
.-oinpati.x'  1ms  i  ccei-,  ,',l  one  offer  foi  j>  c,,],. 
llie,  lakiii.g  oxe:-  of  Hic  proportv  b'"  ,  'I’pxas-Can- 
Him  was  uiriicd  down.  ,A  eis ' foitcri 

bolder  suggested  ilmi  in  x  iexv  of  ■  Qj’i  ; 

liighcr  copiH'r  prices  further  "wk !  u„ci,anged 

one  the,  claims  might  he  in  or-;  ‘  _ 

tier  xx  iHi  this  xvork  to  be  financed  j. 

by  the  sale  of  Ireasury  stoek  to ,  '  ' 


xvero  Conitironw  ejilHi.  liast  Cr.'sl. 
lliglivvooil-S.'irccc.  .Mei  laiiil.  .Nordiui. 
.A.  P,  Comailidalci  and  Fnitcd  OiC, 
'i’exas-Canadi.iii  was  a  weak  oil  anil! 


biead.  Oil  Seicclioik*,  and  Acme  were  j 


,5.3.3  ilepHi  of  27-3  ft.,  ba.s  heen  comiilclod  ; 
;;il  10  41::  fi.,  ami  Hm  drill  Ira.s  heen  re-' 
'Ill'll. 'll  lo  No  1  hole  xvhirh  will  he  I 


■lit  :i  12  ft.  mineralized  section  at 


ately  80  ft.  helow  The  outcrop. 


down  ho  poinm  aiio  ns.  .  r  !  kiiisoii  stress-ad  tlie  imiiorlanee  of  |  floxv  is  more  Hian  Imlf  water  wiHi  ,  .gmcller  tor  Hti'  period  from  .Mar.  Ii  pr.igress  in  llie  current  d'ORmbd  !  ^  .  -  <• R  snore 

points  each  were  shown  by  Home  I  structures  present  produ.  uon  is  "pin.-h.-d  .low  n"  |  i.-,  Ma,-.-h  21.  as  .-..mpar,-.l  wiHi  ,  .Irilliug  campaign  ,H  Hie  ""tnpa"'’'"  I  ' 

and  S.,uth  AVes  Pi’P'"!"""'  Osalta  ^  j  rm r  ,  pr.-pcrl y  n.'arSi.mx  Lookout.  Hoi® ' 

w'r.Ui'., Ji,  7':-', ■  ■  ''......n  .,rn,.i,,„  ,,o„..  in,,.  . . .  i,,,,..,.,, «  .  ;:;‘';?57,";r'"'.Sb  .JkS 

niont  xx.t.  ciedit  I  •  l  ..pini.m  is  the  Area  ami  reimrts  Hml  t-.impaliy  has  .-ol.l  ircas-  l!i  I'l::.,  x.'in  in  No  :,  /.ui.-  at  a  h.irlzonlal  ,  ,  .  ««  wpiovr  the  oiiticror* 

(lecliuc.  Others  to  s  i.iw  W(.mm.ss  Hml  sli.ml.l  Hu'  first  Ar.-a  urv  sloel;  t.>  a.  .|Ui  i ad.lil  i.ma  I  aert--  i '.un.iaiix  s  miii.-.s  .  .  kl.il'ix  11,5.3.3  .l.-pHi  of  27-3  ft.,  ha.s  heen  cmiilclod  ; 

ivero  ,  oniuronw  ejiiiii,  i.ast  (  i  .'.s  .  pr.ive  a  su.-.-i'ss  th.>  s.-ime  age  .  .  F-iiin.laiion  slmr.-li.il.l.'rs  i  Dih.-r  miiir-s .  :;.).3  ;;il  m  4t::  ft.,  ami  the  .Irill  Ira.--  been  re-  '  — 

lllghvvoo.l-^arcee.  .Mei  ami.  Nor,  .m.  „  ,,,1,1  jmm.'diaie-  haxe  been  ask.-.l  to  n-girii'r  as  pr.i- 1  'iirii.-d  i.i  \-i  1  h.Me  w'hirh  will  he  ! 

.-y  P.  (  ons.ilidalcd  an.l  imt.-.l  UH'.  o,-  .-eed..  fr.iin  pr.i.iii.-l i.ui  will  he  di;-  Toial  .  .  ..  1 1  U":’.  II.S',,;  .t.-epem-d  from  its  present  130  ft.  NORTHERN  CANADA 

1  exas-(  anadi.iii  was  .,  w  ea  \  oi  .m,  ^  ,,f  ilio  first  ami  from  U-ilniled  ,'ai'ly  in  .April  lo  sharchold- j  The  aggregal.-  re<','i|ils  for  llie  pe-  ,  depHi.  In  the  No  12  lloi.'  the  drill  d/‘«d  & 

gas  loaturc  losing  points.  Home-  ,  .  nortli.  I'li.'re  is  a  iios-  ers  of  i',','oni  Mar.-h  ill  Ui.-li- i  riod  from  .Ian.  1  i"  March  2 1 .  offers  i  <-nt  a  12  ft.  mineralized  section  at  MINING  CORPORATION 


sihililv  Hml  the  fir.st  w.'ll  is  located  land  No.  1  is  drilling  helow  81.1  ft..  i  the  following  ,'oin|iaiison  will,  the  i  131  lo  2i'3  ft.,  while  another  24  ft. 


one  the,  claims  might  he  in  j,,.. !  ;  t....  far  to  the  west.  Mr.  Wilkinson  .  No,  2  is  running  casing  to  about  ;  .same  pci  ioil  last  year  Hn  loU.si 

tier  with  this  xvork  to  be  finanx-edi.  „  ,,  -i-  ■  '  hylieves  the  .Nexv  A'alle.v  slructure  i  2.SU(t  ft.  and  c-leaning  out  hole.  .No.  j  13.!.  1 

by  the  sale  of  Heasury  stoek  to!  *■’  *'***'•  •  3  '  ■  -  -  - — -  - I  is  helow  4. .00  feet  Roxana  Is  |  Company's  mint's  .  .  .  Iii,),,i34  10 

h..rehnlfl\.i'«;  l.iit  x‘l  i-  W-iile  nn-i  A'ictoritt  —  .V  large  in. -reuse  ill  lliej  Ttra  latesl  fe.leral  .-^tatislii-s  sliow  nn  '  d  rill  ing  1 . 1 73  fet'l  in  the  lime  a  touH  ,  OHlor  mines .  4,881' 

.-nareiioiuLis,  m  i  .iii.  vvdiie  J"  I  bituininous  cal  is  i-ec'i-de.i  ..uimii  of  l.txs.ntn  short  toies  during  Hunter  Valley  i  _ _ _  _ 

swered  that  such  a  step  was  uotj  j„  Columbia  during  I93«.  as  Itraii.  as  against  1.t:ii.2S7  short  tuns  j  •  •  •  “unier  vaiie>  rn^-r  ii 

t-onsideied  to  be  JuSlifie.l.  eoinpareil  xvUb  the  previous  jear  mined  during  I3'“.>.  its  at  ..lit  tl.  1  .)tiU . .  ..111,9.0  ll 


h..rehnldoi'«;  l.iit  Mr  W-iile  an-!  A'ietoria  —  .V  large  in.-reuse  in  lliel  Tt.e  latesl  fe.lei'sl  statisUi's  sliow  an  -  d  rill  ing  1. 1 73  fet'l  ill  111.'  lime  a  t.lUll  .Other  mine.' 
nareiioiULi  s,  m  i  .iii.  vvdiie  an  |  p,  bituminous  cut  is  reeoide.l  .mipul  of  l.ixs.otn  sb.u  t  ton.s  during  .  ..  Hunter  Valley  i 

wered  that  such  a  step  was  uotj  j„  ,„.,,ish  Columbia  during  I93«.  as  l!,3li.  as  against  1.3:iI.2S7  short  tons :  •  •  •  “unier  vaiie> 

on..iHpt-eri  t.i  he  iiislifie.l  ,.iiinnii i-r.t  wilti  Ihe  ni-evi.nis  xeai‘,  mined  during  I9't3.  i  ts  at  .,1.1  ft.  -  Dltill.. 


sl  year  Hn  loU.si:  eci-lion  of  mineralized  andesite  and 

1337  13:;h  .piartz  was  intorBOCted  from  325  to 

U>.s  ...10,;,, 134  108.183  :534  ri.  From  338  to  422  ft.  a  24  ft. 

.  4,88 r  t.ISO  .sofTion  was  cut  while  from  433  to 

■„ — .:i  — _  440  ft.  a  7  ft.  section  was  revealed. 

. Til, 575  110,043  1  Although  core  samples  have  been: 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Mine#  Financed.  Managed 
and  Developed  to 
Frbduction. 

aa  King  fctra^  Eaat. 
TORONTO.  CANADA. 


10 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  2,  1937 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MODERATE  GAIN 
IN  NET  PROFITS 
OF  BEATTIE  GOLD 


Mine  Faculty  In  Manitoba  I 
Is  Not  Likely  This  Yeari 


I  la  IVfjl  J  Wiimipe*  Bureau  The  Financiil  Tlmee  . 

"  'unipCR.  —  Establishment  of  a  j 
Ilk  KkATTir  rni  n  of  mining  engineering  in  the 

1/1  DCinlllLi  1]1/1/1/  University  of  Manitoba  is  imlikcly ; 

I  this  year,  t  ost  of  the  establishment  \ 
c  c  n  I  CL  would  have  to  be  paid  by  the  prov- ■ 

camings  or  lU.b  v.>ents  a  oliare ,  jjjpj.,!  povernment.  and  no  provision 
Contrast  With  8.24  Cents  !  for  it  is  contained  in  this  year's  j 
in  1935  I  estimates.  | 

_  .Need  for  a  sehool  of  mining  on-  i 


SULLIVAN  PROHTS 
DP  AND  POSITION 
MUCH  IMPROVED 


corded.  Through  .an  adjuslnienl  in 
'nirplus  account  a  pol  l  ion  of  the  de- 
I  furred  expenses  tins  now  been  re- 
.stored  to  the  balatun  sheet  and  i.s 
[  being  charged  again.st  curicnt  carn- 
ing.s  at,  (he  rale  of  $l.hO  per  (on 
treated. 


Ontario  Mines  In  February  ! 

Produced  $6,895,604  of  Gold] 

Toronto  Buroau  Tbo  Financial  TImat  | 

Toronto. — Gold  production  of  On- |  order  of  output  for  F'cbruary  fol- 


staker  of  new  claims,  bo  allowed  te> 
sell  at  the  market  irrespective  of 
pooling  rcstrietlons  imposed  on  thoso 
merely  financially  Interested  in  his 
field  operal  ioii.s.  his  (  prospeetor's  i 
shares  received  for  his  work.  Thus 
the  prospector  could  carry  on  under 
his  own  backing. 


The  company  has  opened  a  length  j  ,3^)0  mines  during  the  short  month  low:  l»l3  own  backing. 

of  more  than  11’, I  f"ct  of  ore  aver-  .  j  one  Porcup'liic  Belt  (tO)  —  Hollinger  - - 

a, 'ling  belter  than  $11  per  Ion.  across  '  bebruary  amounted  to  $6,895,60  .  jj^Intyre,  Dome,  Buffalo  -  Ankerite,  „  0  v 

drifi  width  in  its  .•'Ccond  ore.shool,  |  according  to  tho  monthly  report  of  pamour,  Coniaurum,  Paymaster,  An- j  Brennan  &  Iventy  rTaci 


iTlULtll  I IW T  Ii  LI  V  C IJ  •I*'’  first  I  the  Department  of  .Mines.  This  com-  glo-Huronian,  Gillies  Eake,  Ross 

*'^''**  *•  V  I  I  level,  it  is  understood.  On  tho  sec- '  pares  with  production  of  $7,120,010  (Hollinger). 

- - -  _  :  ond  ler  el  what  is  regarded  as  being  :  In  the  immediato  preceding  month  Kirkland  Lake  Belt  (11)  —  I^ake 

New  Ore  Found-  on  the  First  the  dnwnwaVd  extension  of  ihi.s  shoot  I  and  $6,111,000  in  February,  1936.  Shore  ,  'Wright-Hargreaves,  Teck- 


Two  Parlies  In  Field 


Level  And  Costs  Are 
Reduced 


1  oront*  Bureau  The  FinaDcUl  TImM 


RECOVERY  $13.67  A  TON 

During  the  .v,par  19.36  Sulliva 


LIQUIDS  ARE  HIGHER  i  t^r^d  recovery  $13.67  A  TON  I  ,„er  than  \oo  Of  g:.od 

l.ur«u  Th.  Tim..  ; 'ablcd  in  the  legislature  by  Hon.  During  the  .vear  19.36  SulUvan  j  [£  "eelL""''  ^ 

1  oronto.--Hcattio  Gold  .Mines  in  The  report  is  signed  by  .Mr.  .lusttce  !  Consolidated  Mines,  f.iniilcd.  sub-  - - - 

P36  had  net  profit  of  •$•*>10,079,  equal  Dy.sart  as  Chairman  of  the  board  and  j  stantlally  increa.sc(i  its  prodiiciion.  j  Elora  Gold  Announces 
10  IP  6  cents  per  .sharp  on  tho  4.792,*!  F.  W.  Cra'vford.  secretary.  Rresi- |  operating  profits  and  net  liquid  as-  j  p  .  p.  . 


loronto  Bureau  The  Financial  Timee 

Lfe  'hiis  bc'on  opened  by  ;i  .scries  of  flat  DurinR  ihc  month  tons  of  ore  mill-  Hughes.  Sylvanito,  Macassa,  Kirk-  1’oronto.  nronnnu  and  Kenty 
I  drill  holes.  j  ed  declined  to  622,276  from  691,346  land  l<ake  Gold,  Toburn,  Omega  Bid-  Bros.  I’rospo  I  itig  (  o.  maiutained 

Horizontal  diamond  drilling  from  ,  in  .lamiary.  good,  Bourkes  Syndicate,  .Morris  nrosneciin-  un  ties  in  Die  rir-1,1 

Tr»m  f'o  far!  Due  to  tho  short  mouth,  three  of  Kirkland.  '  piospetiin„  p.niu.s  ,n  the  fichl 

I  Ufr  I  better  than  100  feet  of  good  ore  and 'the  four  gold  producing  camps  MatachewaD  (2)  —  Young-David-  P‘<-sf  se.ison,  .Miner  Ken- 

drifting  is  now  in  progress  to  reach  j  showed  decreases  over  the  preceU-  son,  Matachewan  Consolidated.  president,  slates  in  the  annual 

Sullivan  .  itijs  section.  |  ing  month.  Porcupine  again  main-  jrorlbwesterii  Ontario  (20)  — Lit-  report.  Since  lire  oiiil  of  1936.  hS 

d.  sub-  — - - - -  I  tallied  its  supremacy  over  the  Kirk-  tie  Long  l^ac.  Pickle  Crow.  Central  ''laiius  were  .staked  in  ihc  Red  Ijake 

>duci ion.  I  Flora  Golf!  Annoiinrp^  !  land  I.ako  field,  reporting  produc-  Patricia,  Howey,  McKenzie  Red  nrea,  also  IS  claim.s  in  Onoman 

iiild  -IS  1  „  .  „  .  !'*«"  of  $"-11C,903  from  326.558  tons  Lake,  .Northern  Empire,  Tashola.  River,  and  the,  Sturgeon  claims 

‘  .  Pouring  Of  First  Brick  of  oro  milled,  xvhllo  output  in  the  I/jlfch,  .f.  M.  Consolidated.  Red  I.akp  "*^rc  liiined  over  to  KengohJ  Min 

lopinent  Winnipeg,  j,  a  Harknes.s,  man- i  •'^'''f'bind  liake  camp  was  valued  at  Gold  Shore,  Parkbill,  Argosy.  Dar-  "'K  .Syudicalc  for  half  the  5,01'n 

^.lagrr  of  Elora  Gold  Mines,  in  the  i  ■'^-•"l''13'62  from  169.598  tons  treated,  win,  Wendigo,  Bousquef.  McMillan,  'hare  caidtal.  Ihcngolil  Mines  has 


itig  .Syndicate 
■hare  caidtal. 


for  half  the  5,01'n 
Ihcngolil  Minea  has 


•Manltou  area,  .S,3  nillcs  sou ih-ea.st  of  '  •’'''Eduction  in  the  Matachewan  area  Minto.  Maloney  Sturgeon.  Deep  I/akc.  i '■<''l''<'od  tlio,  ainouui  owing  to  tho 


sli.iro  in  r'3.'>  and  3  3  ccni.s  in  1934. !  rapid  ihnelopmcnt  of  the  mining  in- 
rho  mill  hamlled  .1  new  high  re  dustry  in  the  province  there  has 
l  ord  of  .5,*)l,"::n  tons,  as  agam.'^t  1  la.  come  a  large  number  of  inquiries 
T'ln  Iona  in  ni.'i.  and  while  recover:  about,  a  course  in  mining  engineer- 
per  ton  coiiiiniicd  to  diciTuse.  being  ing  from  young  men  who  cannot  af- 
S.).23,  again.-i  .$.">. si  a  .M'ar  ago.  net  ford  to  attend  mining  school  In  East- 
icM'iuic.  lc>..s  niarkctiiig  charges. '  ern  Canada  or  the  Fnited  fltates. 
lOM'.  k»  a  new  peak  of  $1,966,691.  asi  "riie  staff  of  the  mining  sebool 
comparcil  with  $  1  .CL’.'. '' 1 7  in  1935. 'could  investigate  problems  peculiar 
('pointing  ami  adrniitisi rai ivc  losts  lo  the  industry  in  Manitoba. 

(niallcd  >1  irLMiCk.  >)r  S3  13  iicr  Ion  lo  establish  a  chair  in  mining  en- 


a  ton. 

As  at  December  31  last,  net  work 
ing  capital  stood  at  $293,783  a 


I  Kenora.  says  the  company  poured  its  ;‘f''^’r'Pcd  from  $134,021  in  January  Sch re i her.  Pyramid, 
first  gold  briTk  of  ihc  pn'scnl  oper- ' •$1'13.337  in  February,  while  output  Production  by  gold  mines  In  Feb- 
ations  la.st  week,  rciui'scnting  re  I .Northwestern  Ontario,  the  only  ruary,  1937.  as  reported  lo  the  On- 


I  ompany  to  S7.25i',  anil  has  made 
pa.Muent  of  .$500  monihly  since  tlic 
first  of  Ihc  year.  No  work  was  doue 


In  1936  the  mill  treated  .(6,032  '‘“'"a"  'I''""'";’’'®''-  enter- i 

tons  of  ore,  gross  rceoveiy  from  1 Value  of  the  tmllloii  shipped  1  Porruplnc  Dell 


against  $l."l':.i 


he,  or  8.1..  pi  I  Ion.  i„~ -t  t-n  non  wr..iia  i.,.  '  These  figures  compare  with  31,931  i 

',ii  o-  x'S  ■;•>  ,,p,.  Inn  gincoiing  at  Ica.st  $.10,000  would  he  i ,  ,  j  r  i 

•  III  o.  jiri  mn  •  i  tons  millpil  in  193. >  for  nrodiiclioii  of' 


which  was  .$62,337.  or  $13.67  per  ton. 


to  Ottawa  i.s  approxinialcly  $3,880, 
weight  running  at  168  ounres. 


•tanuary . . 

f'rbruary . .  . . 

Kirkland  Lake  Ifrlt 


I9.9S 

Tong  Value 

Milled  $ 

a21.654  2.664.S17 
.111,340  2,018,662 


1937 

1'ona  V'aluo 

Milled  $ 

.160.997  !l. 166.931 
326.558  3,116,901 


Ill  the  prcvii'iis  12  moiiili.;.  Ic.nmg  'f  estimated, 

oiicrating  (irofit  ot  $791,825,  or  -$1.11 

per  Ion.  Inconio  from  invesinicnfs  |  1  Hill?  A  T 

'7','".''''Tv''i  ri''"lD  A  KctUiiU  IVIlAI 

loial  to  $8"l,i'>  t  .After  deducting 

outside  exploration.  Doniiliion  and  CUIDMI7AIT  DV  AID 

provincial  taxc>  and  reserve  for  de-  ijllll  iTlljll  1  Dl  illll 

preclation.  net  totalled  $510,079  as  _ 

al'ove.  Dunic,  the  jear  a  .'"ic  divi-  .  ,  .  -r 

ileipl  w a.  patd.  ijtalling  $239,619  Consists  or  18  1  ons  to  two 

earned  ,  ,,rplii.  at  Dec.  31.  1936  Northern  Ontario 

■imonnii'l  to  'S',,'  |32,  against  .$a91,-i  Mines 

I'li.l  a  >(  ar  ago,  .  j 

Ihc  halatU'*"*  sheet  show's  considci-  Winnipeg  bureau  Ttie  Financial  Times  I 
ahh'  imio  o\  cim  nt  "itj'  current  as-  Winnipeg.  —  'I'hc  largest  aerial 
sets  lotall'ii  ;  $1.229, ,69.  ibcluiltng  '  ever  made  in  Ctin- 

8  ,  ...Xi'l  ci.-h.  ■J8.;,219  hiillioii  .'Ud ,  delivered  rcecinlly  to  Red 

I  unccnti'at'  .  •  ttli  nicnts  Oiitsianding  |  from  I<ar  du  Bounet,  Jfati.  The 

.■It  rccoxcrabh'  prii’‘'s  and.  tnvest- ;  coii.  islrd  of  18  tons  of 

mcTii,,  ,'i'  (-".-I  I'.narkct  value  $1 SS.-  f^fsh  meat.  Included  in  this  total 
aiiii  $l,s:;.81.  t  iiricnt  hahilities  j  carload  —  a|ipro.\imatcly  25.- 

.'iiULiiiin  to  8]8l.>9‘i.  Icaviir;  w 'jrkuig ,  pOl)  jiounds-  of  fresh  and  smoked 
(  'pit.i)  1,1  8|i  r«iifi|,  .i_,iiiiat  ‘‘•ji  ‘  nieai  to  Itowey  Gold  Mines  Limited, 

!  at  Dra  31.  1935  There  are  s  oon  pounds  to  McKenzie  Red 

'  .'i;'.'il8  .han  -  i.  ucd  of  the  aulli-li,akc  Gold  Mines.  Loads  averaging 


A  RECORD  MEAT 
SHIPMENT  BY  AIR 

Consists  of  18  Tons  to  Two' 
Northern  Ontario 

Mines  I 

-  -  I 

Winnipeg  Bureau  Tlie  Financial  Times  ! 

Winnipeg.  —  'I'he  largest  aerial  ■ 


tons  rallied  in  1935  for  produeliun  of  . 

$470,097  or  $15.1.3  per  ton.  Deveioi)- ,  Vigorous  Protests  Voiced 

ment  operating,  administration  and  n  ...  n  p 

general  co.sfs  were  equivalent  to  ;  Ke  INCW  Mine  KUling 

$7.97  per  ton  milled  as  agalust  $8.19  i  Winiiiiicg.— Vigorous  piote.sts  were 
the  previous  year.  .  I  voired  by  the  Alanitoba  rrospeefing 


Ia.ssets  amount  (o  8:’,, 8.55.  A  siieeial 

reserve  aeroiinl  con.-^ists  of  $11,595. 
An  item  of  $7.25ii  sianil.s  as  leeciv- 
I  able  for  properties  sold. 

16.722  Mining  properlles  held  at  Iheycar- 


Operating  profits  before  taxesandiand  Mining  .Nssoc-iat ion  at  a  meet- 
write-offs  amounted  to  $253,879  com- j  iny,  held  here  legardiiig  new  nicas- 
pared  with  $210,313.  .Net  profits  af- !  iiri's  put  forward  foi  the  protection 
ter  all  charges  were  $152,267  orap-  of  the  speculative  publir. 
proxiraately  3.8  cent.s  per  share.  In  '  .According  f.o  Ihc  proposed  new 
the  prcviou.s  year  when  $229,876  i  regulations.'  all  vciidi>r's  shares  are 


5  Voiced  Mirar&i  .  161,112  2,700.890  169,598  2,784.962  '.9., 164  15,908  aims  in  Scwcirrw  p. ; 

r»  !•  January . 29.280  116,704  ,16„r,09  1.14.021  3.820  7.58  8  claim.;  at  Sllirgcoll  Uiver  aijil  6 

line  ■  •  ■  -  •  2'.,«6a  111,182  33.935  132,337  3.771  574  claims  ill  t  w  ij  groups  ill  Kowka.sh 

S  protests  were  .lanuarv  H8„'4I  695.91.1  98. 54.5  8.57,409  24.505  6,357  utidcr  option.  i  laiiu.s  dropped  in- 

ba  rrospeefing,  February  .  82,830  680.272  92,185  861,402  24.611  6.370  eluded  8  west  of  Dik-Dik;  21  claims 

on  at  a  tncet- I  .I-,,!,!  ontarln  ~  north  of  Kinghorn  and  7  rlaims  in 

m:  new  nicas- I  .tanuary . 605,665  6,234.414  691.346  7.120.010  203.110  .16,266  Sewell  Twp.  Tho  ooinpany  holds 

the  protection  February .  583,145  6,111.006  622.276  6.895,604  196,735  31.638  ,  Jq ]  _p„So  sliai'CS  Of  Cascy  ronlacf  Gi)ld 

ilic.  I  .Mines  and  430.001)  shtircs  Amoiada 

proposed  new  tion.  As  affected  by  the  proposed  little  value  to  tho  mining  Industry,  |  Gold  .Mines. 


Total  for  IMitarto 

.Tanuary . 

F'rbruary . 


605,665  6.234.414 
583,145  6.111.006 


691.346  7.120.010 
622.276  6.895,604 


regulations.'  all  vcndin's  shares  are'  measure,  the  prospector  would  have  the  association  charged. 


riie  annual  meeting  wil 


was  written  off  pre-milling  expen- 1  to  he  pooled  until  the  mining  prop-  lo  suspend  operations  for  two  or  Tho  .Manitoba  association  is  de-' March  31  in  the  King  hidward  Hotel, 
ditnres  a  net  loss  nf  .$44.9i:i  wa.s  re-  erty  eomes  into  profitable  prodne-  three  years,  thus  making  himself  of  manding  that  Ihc  prospector,  tho  'I'oronto, 


i>'  prio's  ami.  inve.;T-  .  ishipment  coii.  islrd  of  18  tons  of 
,'i  tinarkct  value  $1 SS.-  f^fsh  meat.  Included  in  this  total 
xl.  (  iifi  cm  hahili'ics  j  carload  —  a|ipro.\imatcly  25.- 

ixl. IcaMir;  w  orkuig ,  OOP  j)ounds-  of  fresh  and  smoked 
1 .1  i'lifii,  'x'j>  I nieai  to  Itowey  Gold  Mines  Limited, 

H.  I'll'i  ■|■h^re  are  soon  pounds  to  McKenzie  Rod 
r>  -  i.  ucd  of  the  aulli-|i,akc  Gold  Mines.  Loads  averaging 
•I'll  sliaro  c.ipital.  j  1,800  pounds  each  were  carried  In 

See'.^  Belter  liesiills  i  i  anadia.n  Airways’  large  freighter 

I  OF  ,MiM.  "The  Flying  Boxear,”  in 
-ire  the  imli.itmo  of  production,  j  j  McRoric.  with 

Mit  h  h.is  Ink’ll  tMiritH]  fjn  ;  <';ratton  and  llunt.  Tbr 


. .  l"'i"'noctit  of  reeov-  Jgf,  ,^rec  days. 

'  ’  I  -  lati'lsli'y,  iire.udcnt,  siale.x.  addition  to  the  meat.  50  toais  of 

I  lo:.  (•nlimtiaii'ij  in  19. ,i;  with  deri- ^  ceneral  supplies  were  transported 
,,ii  to  tniild  a  roa.sting  plant  for  gjyux  Lookout  to  Red  Lake  in 

'ilm  piep.iration  of  primary  eoiiccn-l^|i 
pale  lor  <ya  iii-lat  ion  The  plant  is'  -qqj,  open  water  conditions 

now  III  i-roco: of  eonsinietion  and  ’  •.llow.  Canadian  Airway’s  planes  will 
It  I:;  liop.'il  t.i  have  ii  in  service  by  '  contract  for  the  tran.-;- 

iietrih'r  this  year.  Through  j"’' !  port  of  700  ton.“  of  supplies  and 
lirowment  In  e.xtahlislu d  praetiee,  equipment  from  Goldpine.s  to  Argosy 
the  eeenoniic  recovery  has  increased  ^  Mines  Limited.  TTiis  contract 

:>omo  5'o  of  over  the  be.st  previous  j  pqugif,  (hat  carried  out  last  summer 
,xear.  I.iist  year  approximately  50'^®  j  when  contract  figures  were  exceeded 
more  exploration  ami  development  ;  hy  a  wide  margin-  These  freighting 
xvork  was  carried  out  than  in  any  ^  contracts  to  the  Argosy  Mine  are  tho  ; 
previoms  year,  and  while  not  pro- 1  largest  in  the  history  of  commercial 
diictlvo  of  another  jnajor  ore  lens.  I  air  transport  in  Canada. 

enough  nexv  ore  has  been  put  iu  re-  ! - - -  1 

serve  to  more,  than  halanee  the  iFe  '  Cadillac  Gold 

mined  during  the  year.  This  result  _  •  oc  »  T  I 

may  (ii'obiibl.v  be  repeated  for  the!  L/riillll§  IH  m  Separate  ^OIICS 

next  several  years.  'I'ho  balance  of  j  ■  - 

quick  as.seu-;  remaining  after  some  Toronto.  —  Diamond  drilling  is 
$030.0110  has  been  spent  on  tho  new  currently  underway  at  Maritime  Ca- 
roasting  plant,  which  added  to  pro- '  dillac  Gold  Mines  on  two  separate 
fits  expected  in  1937,  should  provide  t  zones  considered  favorable  for  the! 
eurjugh  to  pay  a  5i:  dividend  about  |  finding  of  ore  according  to  a  re- j 
the  middle  of  the  year.  lie.  states.  (port  made  by  T,ewis  A.  Dunham,  j 
W.  B.  Maxw  ell,  mine  manager.  |  vice-president,  w'ho  is  in  charge  of  j 
sfate:^  surfneo  exploration  consisted  ,  work.  The  drilling,  it  is  stated,  is! 
of  diamond  drilling  for  asscs.sment  '  furnishing  tho  information  requir- j 
work,  ami  no  values  nr  geological  iu-|ed  on  which  to  base  the  selection  of  , 
f'jrnialion  of  any  importance  was  oti-  a  shaft  site. 

lained  from  lliis  work.  I’ndergrouml  :  Hole  No.  11,  which  was  completed  i 
work  cuu.xi.sted  of  advancing  12  drift  about  a  week  ago.  has  added  an-  i 
west  on  tho  1st  levt  1  COO  ft.  to  ex- 1  other  100  ft.  of  length  to  the  so-! 

ploro  the  wo-^lern  extension  of  the  called  north  vein  making  uo-w  a  to- i 

North  (Jro  .'.one.  Dnlling  ha.s  shown  length  of  475  ft.  opened  by  five  drill  ' 

the  nitiin  ore  zone  to  cud  at  about  holes,  with  both  ends  ot  the  vein 

tho  l.'.i.'iO  section.  Two  other  zones  oi'cii.  ! 

wc.xt  of  the  mam  zone  were  disclosed  ;  Drilling  at  the  .xoulheru  part  of 
by  this  drift,  eontaining  2-50  tons  per  the  eiaims  ha:;  now  di.8cIoscd  a 
vertical  ft.  of  a  grade  of  .IG  oz-s.  The  -itrong  (piartz  'vein  approximately  | 

.  (Irifi  on  the  2nd  level  was  extend-  300  ft.  in  length  and  open  at  both 

ed  l.oOO  ft.  to  the  west  and  hotlm  f'Od.s.  Tho  be.st  intersection  in  the  i 

zones  found  on  Hie  1st  level  were  drilling  of  this  vein,  according  to 

eueountered,  and  eonitiiii  280  Ions  'he  report,  was  $G.20  over  a  ■width  | 

per  vertical  tt.  of  .17  oz.  grade.  !f’f  1’  ins.,  in  a  much  wider  quartz  > 

-rilling  in  ilm  north  ore  zone  below  'ciu  carrying  low'  values.  .As  the 

the  Gth  level  cut  the  zone  at  200  ft.,  '■'’''i  in  places  showed  miueralizu- j 
below  the  level,  and  indicated  a  miti-  Gon  over  1C  feet  aud  carried  visible 
eralized  zone  to  to  50  ft.  wide,  ex-  P"'*!  surface,  it  s  eousidcrod  I 

lemling  fur  a  lengih  of  I.Ot'O  ft.  with  "orlhy  of  further  prospecting.  I 


.■nerago  graih 


.A  seric.s  of  holes  i.s  also  planned 


.-(•easiomil  hi.glier  grade.;.  Drifting  of  above  vein  to  explore, 

wms  done  oii  the  IHi.  5th  am]  CHi  ,  "|r  S''eenstone  1-eIt  at  the  south  end 
levels  in  the  "  c-re  zone,  with  ot  the  properly.  Some  drilling  has  | 
hot'i/onia!  di  illing  ou  Hie  3i-l  ami  •'It’eady  Imeu  done  here  wii h  nothing  | 
5Hi  le\(’ls.  ■'O’-  in  ibo  way  of  ore  values,  1-ul  in  i 

Dm  reserve.s  in  the  North  zone  in-  *|’o  iipi'f  of  results  secured  on  Pan-  j 
eluding  C50.tt00  toms  partitillx  de-  *  anadian.  adjoining,  in  similar  for- 
wloped  ore  east  of  the  main  fault,  niaiioh,  the  .section  is  considered  as  I 
less  55I.bt;t)  tons  milled  in  1936.  to-|foililo  ground  tor  exploration.  j 

lals  1, 227, CI'J  tons  averaging  . I  12  4)z,.,  ^  ^  ’ 

which  to.getiier  with  soo.hoo  tons  in-  Algold  Mines  Opens  Up 

dieaied  hy  drilling  in  the  "A"  zone,!  C^__ 

brings  total  reserve.s  to  1.527 ,Gt0i  i>ome  Higher  Grade  Orej 

tous  averaging  .113  oz.s.  per  ton.  _  ~~ 


_ _________  j  Toronto  Bureau  The  Financial  Timet  [ 

rv  I  c*  I  Rii  A-  Toronto.— The  drift  on  thee  200*ff.  i 

Dorval  Stscoe  Is  Meetimt  coudreau  area.  I 

Development  Elncouragemexit ,  after  going  through  a  soetkm  of  nor-  j 

-  _  I  null  values,  has  lately  opened  higher  ' 

Toronto  Bureau  Tho  Financial  Times  |  grade  ore,  R.  F’.  Mitchell,  M.E.,  in 
•loronto.  Dorval  Siseoo  Gold  i  charge,  states  in  his  latest  progres.s 
Mines  i.s  meeting  cneouragcuicnt  iu  report.  Late  faces  have  given  assays 
dcveiopumiit  work  with  drilling  on  j  i'3 lifting  from  $1.10  to  $59.50  ■with 
.No.  C  island  intersecting  a  shear  ilhe  last  face  running  $21.00  across 
zone  parallel  to  the  main  .shear  at  3  j  •3-5  feet.  The  drift,  for  its  full  length 
w  idely  separated  points  ami  show- j  of  230  feet  has  been  continuously  in 
ing  a  width  of  10  or  11  ft.  with  see-  j  ore  of  varrying  grades.  j 

tious  well  mineralized  with  pyrite  j  The  raise  from  the  20-ft.  level  has  j 
and  chuleopyrite.  This  vein  should  '  reached  its  objective  of  100  feet  and  j 
not  bo  more  than  50  ft.  from  the  drifting  is  in  progress.  It  is  the 
shaft  at  the  300  ft.  level  where  the  intention  to  slash  out  to  the  full 
first  crosscut  will  be  run.  Approx-  width  of  the  vein  and  ■work  back 
imatcly  COO  ft.  north  of  Ihc  major  towards  the  easterly  end  of  the  ore- 
shear  zouc  another  h-jlo  has  inter-  body  in  preparation  for  sloping, 
scckcd  tlic  north-south  vein  and  !  Values  so  far  opened  in  the  100-ft, 
ihows  about  13'/s  ft.  of  well  miner- 1  level  drift  have  improved  over  tho 
alizcd  core.  This  result  is  x'onsid  averngo  of  tho  rai.se.  It  is  later 
ered  important,  as  it  gives  evidence  I  I'l^fned  lo  carry  the  r.'ii.sc  through 
that  tho  tension  fracture  disclosed  lo  surface. 

in  a  previous  hole  holds  its  width  for  Diamond  drilling  from  tbo  200  fk 
at  least  COO  ft.  Another  hole  is  to  be  '•’vel  to  gain  information  as  to  the 
put  down  to  the  south  of  the  main  occurrence  below  that  horizon  Is  nn- 
shear  zone  to  test  for  tWe  extension  derway.  The  first  hole  cut  tho  vein 
of  the  fracture  in  that  direction.  3,t  245  feet,  but  a.ssay  results  have 
Tbo  min-e  has  been  meeting  with  not  yet  been  received.  A  second  hole 
some  water  trouble  In  the  shaft  is  underway  probing  to  greater  depth. 

causing  delay  in  sinking  but  this - 

has  been  overcome.  Plans  for  in-  GAIN  NICKEg  exports 

sUlllng  electric  power  are  being  Canada  exported  nickel  to  the  value 
made  and  it.  is  expected  that  the  en*  of  $35,311,160  In  the  ten  tnontha  end- 
tira  pUnt  wljl  be  electrified  during  thiYorrS^^dtSr^e?-' 

the  early  sununer,  tod  of  the  preceding  flacai  year. 


the  early  sunuaer. 


i4e^ 


CANADIAN  NICKEL  SHIPPED  TO  IRAQ 
SPEEDS  CANADIAN  PROSPERITY 


IRAQ,  drained  by  ilic  Tigris  and  Enphrates 
"hose  banks  saw  eivilizalion's  birlli,  is  today 
l»ring  rnekrd  by  induslrial  aelivily.  .Across  lliose 
.'‘iin-bakcd  valleys  and  sand-swept  bilks  resound 
the  snoiTof  Iraeiors  and  the  clang  of  slcrl,  as  a 
IJOO-niile  pipeline  worms  its  way  from  the  oil 
fields  lo  Mcdilcrraneun  purls. 

'l  lial  gianl  traetor-lrailer  weighing  20  Ions  is 
100  feet  long  with  .'10  tires  on  iKc  ground.  It  was 
built  lo  carry  10  lims  of  steel  pipe  over  un¬ 
improved  roads.  illi  the  added  strength  of 
Nickcl-alloy'slecl  in  its  axles  and  gear.s  it  has 
covered  5000  miles  through  sand  and  mud  in 
one  year.  And  the  iraelor.s  which  dig  and  hack- 
lilt  tlic  12UU-uiilc  ticucli,  also  rclv  ou  ^ 


Nickel  Steel  in  ibcir  vital  parla  to  keep  them 
operating. 

('anada  is  known  thronghont  the  world  for  her 
AV  heal  and  her  Nickel.  Her  prosperity  depends 
lo  a  greal  e.xlcnl  ou  the  increased  sale  of  both. 
And  so  International  Nickel’s  engineers  arc  lo 
he  found  in  all  parts  of  the  globe,  pointing 
out  the  advantages  of  Nickel  anti  its  aQoys 
wherever  peaceful  industry  extends  its  sway ... 
wherever  engineering  difliculties  are  lo  he  sur¬ 
mounted.  The  export  of  Canadian  Nickel  brings 
new  money  to  Canada,  gives  employment  to 
thousands,  speeds  Canadian  pro.-perily.  F.very 
Canadian  shares  in  the  wraith  Iruni  the  iiiidbary 
^  Nickel  mines. 


CANADIAN  NICKEL  FOLLOWS  WORLD  IRDOSTRY 


A  TANK 

WITH  A  20-yEAR  GUARANTEE' 


If  xou're  annoyeil  penodieallv  by  gusts  of 
I'Ur-l-reddened  hot  ".iter  in  bathroom,  kil- 
I  lien  or  laundry,  Iiere's  llic  ri'inedy  —  a 
nist-proof  Monel  'I  aiik  -  guaranteed  for  20 
\r.ir?.  If  xoij  I). IVC  an v  suspicion  lb.it  your 
piT-eiii  l.iuk  1.-;  f-ii  tile  point  of  rn-liiig 


U  ntf  frrf  cof}'^  of  h**  Xo  kr(  Indiintr^  trr 

.  a  rvtnr^^fc  rcviou-  of  Ihr  tuxsi  \cat u  itrldwiHo 
Hcvrtopfmnti,  and  appfi^otiont  of  Xtckcl  and  iia  Aliaya. 


through,  see  your  plumber  ahoul  a  IMonel 
lank.  Priee.s  have  been  diaslieally  le- 
dueed.  Leading  tieelrieal  manufaetnrei.'v 
and  public  ulililies  arc  now  lealuriug 
aniomatiu  water  hcater.s  with  INfouel 
tanks . Tbev’re  vvorth  invr..|ig,i|jui. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA  LIMITED 


STREET  WEST,  TORONTO 


Second  Section 


April  2nd,  1937 


f bt  ftnaitirtal  f iiitts 


Year  1936  Was  a  Period 
Of  Definite  Recovery  in 
The  Life  Insurance  Field' 

Volume  of  New  Business  and  Insurance  in  Force  Both 
Showed  Material  Expansion  Over  the 
Preceding  Year 

BUSINESS  IN  FORCE  INCREASED  BY  $84,000,000  ! 

Compares  With  Gain  of  $12,107,246  in  New  Business' 
Written  During  Year  —  Interest  Conditions 
Showing  Improvement 

IIFI)  iiisiiraiico  in  Canada  definitely  turned  the  corner! 

din  ing  according  to  abstract  figures  from  the  federal  | 
dc])artnK'nt  ol'  insurance  covering  operations  for  the  year.  New  ! 
Inisiness  and  total  Inisiness  in  force  of  Canadian  companies  in 
1!';>G  I)oth  were  well  ahead  of  lOrJo.  This  contrasts  with  the 
sliowing  for  the  two  preceding  years — an  increase  in  new  busi¬ 
ness  lint  a  drop  in  business  in  force  during  1934  and  a  decline 
in  new  l)usiness  with  an  expansion  in  business  in  force  during 
1935.  The  exiiansion  in  new  business  and  total  insurance  in 
foi'ce  last  year  applied  to  all  three  types  of  insurance,  ordinary, 
industrial,  and  group  and  also  to  annuity  business. 

Net  iiremium  income  of  Canadian  companies  from  business 
in  the  Dominion  was  higher  last  ^year  than  in  1935  but,  as  a 
lesult  ol’  a  contraction  in  premium  income  in  other  countries, 
total  premium  income  for  the  year  showed  a  slight  drop. 

Total  new  Inisiness  written  in  Canada  during  1936  by  all 
companies  licensed  with  the  Dominion  government  showed  an 
increase  of  over  .$2S.PO0.()0O  over  the  previous  year  at  $630,- 
512,919  as  compared  ^\•itll  $599,148,699  (gross  paid  for).  Of 
this  total  Canadian  companies  wrote  $402,019,393.  or  63.79c; 

1 '.  S.  companies  wrote  8209,789.618,  or  33.3%  ;  and  British  com- 
jianies  wiotj'  $  1 8.733. 5)(iS,  or  3%. 

In  pr;:,  ( mmp.Mnirs  \\roto|l,n  Canada  and  9o.388  in  ollirr  coun¬ 
tries. 

riaiin  Payments  Hicher 

In  n:?6  a  total  or  1 60,4 38,4 13  waa 
paid  by  life  insurance  compainics  In 
Canada  on  claims.  —  dcatb  claim.-;, 
muliired  endowments  and  disability 
claims  while  net  payments  to  an- 
.nuitanls  amounted  to  $2,004,149. 
'I'his  compared  with  total  claims  of 
830.085  paid  in  1935  and  net  pay¬ 
ments  to  annuitants  in  that  year  of 
$1,715,239.  Of  these  payments  $38,- 
337  in  claims  was  paid  by  Cana- 


.'5.”.7."i,rf;.">.li  I.;  or  Ii3.7%  of  tlm  loial 
new  lo)  .ine;,:  wriMcii.  in  C:i,nada,;  I'. 

.s.  eonipanie:-  wrote  .r3ni.8l0.,505  or 
iinl  I'.rilir.li  companies  wrote 
or  3.K7.  It  will  be  seen 
lli.it  ('ana'll  111.  I  S  ,  .-ind  Itrilisb 
eompanlcs  .ill  wrote  more  new  busi- 
nes;  i.T  Canad.i  Iasi  year  than,  in 
1 

fi.l  IlilliiMis  III  I  oreo 

at  ihe  end  of  I03ii  there  wa.s  in 
Idree  in  Canaila  a  tolal  of  .$ii.  107. tCO.- 
St.'i  of  life  jnsuia.ni  e  w  hich  eomtiared 
with  .$r,,3.'.ri,!.',s.ln  I  in  toree  al  the  j  dia.n  companies  which  also  paid  out 
end  of  in:!.-,,  pn  an  e.stiniaied  popu- !  the  sum  of  $1,709,926  to  annuitants 


la  I  ion  Ilf  ll.noo.ono  i.n  the  Dominion 
Ibis  inr!ic,ile>  per  eipital  life  iusur- 
anee  holdiims  at  the  end  of  la.st  year 
of  a'ooiit  $"iSn  as  eonipared  with 
almiii  3.'i7n  ,ii  ilie  end  of  1935. 

Canadian  eonipanies  had  in  force 
in  Ihe  ponimion  a  total  of  $4,359.- 
739.137  of  life  insiiraiiee  as  al  the 
(  lid  of  Iasi  .M'ar.  an.  ineroaso  of  .$95.- 
oiio.OiHt  over  iIk;  business  in  force  at 
Ihe  end  of  193,5.  C.  S.  companies  at 
Ihe  end  of  I93il  liad  in  force  here 
.(13  0 1 7.3, 1 1 .3711  or  s  iri.nun.noo 
I'iian  .11  Ihe  end  of  193,5;  while  Brit- 
i  di  eonipanies  had  in  force  $130,439,- 
:;is.  or  ahoiil  $7,3,00.0011  more.  Cana¬ 
dian  eonipanies  ind  on  llieir  books 
i.H'.dr  of  the  loial  hu.'-iness  in  force 
at  tlio  end  of  1936;  C-  S.  companies 
carried  r.lt™');;  and  Britisli  coni- 
nanies  e  11190(1  2'/,.  Total  business 
in  force  reporicfi  h.\*  (’ttnadian  eom- 
paipes  rvas  up  .at  .$7.1  7. >.899.0 16  from 
SO. 991 .63  I. in  I,  an  ineiease  of  $84,- 
I'llii.OOo. 

Di  the  total  ;;r(>ss  new  hii.siness  of 
630. .513. 919  written  in  Canadti  last 
year  $118,810,687  was  ordinary  life 
insiir.inee;  $  1 56.1 1 0  !i'83  w  as  indiis- 
irial;  a.ml  .'«35.631 .3^0  w;is  ftroup  in- 
'itraneo.  Canadian  companies  wrote 


In  addition  Canadian  companies 
made  payments  of  $44,816,592  on 
claims  outside  of  the  Dominion,  and 
Iiaid  a  total  of  $13,581,316  to  annui¬ 
tants  in  other  countries. 

There  were  constructive  develop¬ 
ments  in  the  life  insurance  field  in 
Canada  durin,?  the  past  year  which 
arc  not  indicated  in  the  abstract  fift- 
ures.  'I'he  trend  towards  repayment 
of  policy  loans  that  was  noted  in 
/1935  gathered  impetus  during  1936, 
more!  wdiile  in.  addition  the  volume  of  lap- 
sat  ions  and  surrenders  showed  a 
further  notable  contraction.  These 
trends  were  a  factor  of  considerable 
importance  in  the  increase  show’n  in 
business  in  force  during  the  year. 

Interest  Earnings  Recovering 

Interest  earnings  were  again 
lower,  reflecting  the  meagre  yield 
level.s  which  continued  to  prevail 
throughout  the  major  portion  of 
1936.  Towards  the  end  of  the  year, 
however,  there  developed  a  change 
in  the  trend  of  money  conditions  and. 
wiili  high  grade  bonds  already  at 
noticeably  lower  levels,  yield  rates 
have  shown  an  increase  which  will 
mean  much  to  the  life  companies. 

I  The  wide  recovery  that  has  taken 


:’.3l....n.  9  .  <>1  (ii(liii;ii,\  j  pluoo  in.  industrial  conditions  result- 

1,,110.1".  iiKiiisi  I'.al,  and  $_(,•>•. 8.  >  i-csumption  of  dividends  or  in- 


.>r  ip;  r.  S.  ci'iiip.uiics  wrote 
'■99  035, "'3  of  ordimn  y,  $UCi.47l.5f>7 
,.r  iml’:’  trull,  and  $5,383,589  of  group 
I'lm Brilisli  comiianics  wrote 
"  1 5  3" ! ,'■."0  of  ordiiviry  life  and  $3,- 
539. tilts  of  industrial.  N('w  ordinary 
liii.'''nfss  written  in  ('■.inada  last  year 
was  $31,091,350  greater  Ilian  in  1935: 
new  iedusirial  ini.-iness  showed  an 
increase  of  $15.83,0.733;  tind  new 
group  business  sliowed  a  gain  of  $6.- 
761  380.  Ill  1935  new  ordinary  hlisi- 
iiess  wa.-'.  $3.oo0.0t'O  loss  Ihatl  in 
Iti31;  i’."w  imhi.si rial  hi.siness  sliow- 
,'d  a  del  lino  of  $3,800.00(1;  and  new 
group  hiisines^  showed  ; 

I.SOC.OOO. 

It)"i,  of  Business  I'oreigti 

Total  new  Inisiness  wrillen  by. 
I  'anadian  life  insurance  eonipanies  | 
ill.  193,6  ainminled  to  .'i;670.8 1 1 .3!i  1.  tin  ^ 
mercasi'  of  $13,107,316  over  the  pre- > 
ceding  year.  .New  hu  diuess  written 
in  foreign  fields  aiiiminled  (o  .$368,- ; 
793.31  I.  or  10',  of  llio  loliil.  New  j 
Inisiness  outside  of  (';tii;nla  la-st  .\ear  I 


ing  III  resumption  of  dividends 
creased  disbursements  on  maoiy  pre 
ferred  and  common  stocks,  and  in 
the  capital  reorganization  and  re- 
sumption  of  bond  interest  payments 
by  other  companies  was  reflected  to 
some  extent  on  interest  earnings  of 
several  pf  the  life  insurance  com¬ 
panies  last  year  and  should  be  re- 
florlcd  to  a  much  greater  extent 
during  the  current  year. 

With  conditions  in  the  life  insur¬ 
ance  field  coming  back  towards  nor¬ 
mal  the  position  of  the  policyholder 
in  many  of  the  Canadian,  companies, 
insofar  as  the  outlook  for'  dividends 


showed  a  drop  of  $13,916,301,  The 
•'lialance  of  irade"  in  the  life  insur¬ 
ance  field  renuiins  \ery  imieh  in 
favor  of  Ihe  Dominion  iis  a  re.siilt  of 
ihe  progressive  polie.v  of  Canadian 
life  in.surai’.ee  companies  in  building 
up  (heir  li'isiress  in  other  countries. 
.\s  iigainst  the  $368,793,301  of  new 
insurances  written  iast  ye;ir  liy  (  ana- 
dian  ooiiipanie.s  outside  of  the  Uomi- 
tiion.  f.  S.  and  British  eomiianies 
wroie  a  total  of  $338,533,556  of  new 
hiisines.s  here.  'I'he  difference  is 
even  niori'  niarl;ed  in.  husines.s  in 
force,  Ciintidian  eomiKinios  tiaving  on 
ilioir  liooks  -$3.9 1 6. 1 69,889  of  life  in-, 
siiratiee  in  coniiiries  uttier  tlian  Iho' 
Dominion  while  C.  S.  and  British: 
companies  have  in  force  in  tliis  ; 
coiiiilr.v  $3,117,710,718.  a  halanee  of! 
over  $750,000,000  in  favor  of  Canada  j 
'I'oial  net  preniiiim  ineomc  of  I 
Canadi.iii  life  insurance  eompanic.s  | 


(I  I  op  of  yjj  insurance  is  concerned,  is  rc- 
nmrkably  good.  During  tlie  difficult 
years  of  1932  lo  1934  most  of  tlie 
companies  adopted  a  conservative 
policy  ill  Ihe  matter  of  dividends  to 
policyhotders  and  set  aside  more  or 
less  suh.stantial  reserves  against 
impairiTK.'nt  in  mortgage  and  secu¬ 
rity  holdings.  Only  a  small  portion 
of  these  reserves  have  had  to  he  re- 
soilod  to  with  the  result  that,  as 
conditions  cointiniie  to  improve  and 
us  the  ntortgage  situation  clears  up. 
tlie  hulk  of  these  reserves  will  be 
available'  for  distribution,  probably 
in  ttie  shape  of  special  dividends. 


Life  Sales  Gain  In 

Ontario  And  Quebec 


Sales  of  new  ordinary  life  insur¬ 
ance  in  Canada  and  Newfoundland 
in  Fchiuary  amounted  to  $30,604,000, 
exclusive  of  group  insurance,  annui¬ 
ties.  pension  bonds,  etc.,  according 
to  returns  relca.sed  by  the  Canadian 
Dife  Insurance  Officers  Association. 
Ontario  with  sales  of  $114,555,000  was 
up  11%  from  Ihe  same  period  a  year 
tigo  while  Quebec  showed  a  gain  of 
a'.r.  Business  was  generally  better 
ill  the  Kast  as  New  Brunswick  rec¬ 
orded  an  improvement  of  11%  and 
Nova  Scotia  5%.  Western  business 


;i^5  ?t"'$3^,S"7l‘^.f'cml:;ar.:d  ^'-'-ed  s  although  Manitoba 


with  $3t3,18S.i:‘.5.  rreniiiini  Ineoino 
en  (  a.iiadiaii  lutsiiH'.ss  was  higher  al 
.1.139.361.986  as  agaiii.sl  $138,714,106. 
Inn  premium  ;lll•(OMe  uii  foreign  Inisi- 
iK'.'-s  'v.Ts  low  er  .'ll  .8 1 1 3,37  ( .985  :i;i 
compared  with  $  I  I 47  t  .339.  Total 


roiisidcral  ions  f,>i  aniiuitio-  w  ere 


w'ith  sales  of  $1,496,000  was  up  8%. 

I'ollowing  are  sales  by  provinces 
for  the  month: 

Dritish  Columbia 

AIbt*.rtt*  . 

ikri  U  hrwan  .  ,  . 

Manitoba  . 

OnDirlo  . 


morp  th.'ui  !^S0d,ddi)  1ii;2hDr  yr.'ir 
.il  $3.,,.  i08.1 19  a,.  (xnniKired  with  $34  - 
683.053  in  1Tb'.  i  iiii.dderatioii  for 
.■i.nniiil ICS  in  i 'arad.i  w.i:.  ii|i  at  $,. 
108.973  from  (>.171  l!'6  while  con- 
•■-idcrnl  ion  for  .inniiiti'’s  in  other 
''ounlric;  was  up  al  $18,399,176  fioni 
$18.307.8.56. 

A  total  of  :’.47.6I3  new  policies 
■were  i.ssiieil  lo  I'an.olian  conipaiiies 
hi  1936  of  w  hich  363.30,1  were  issued 
In  the  D'jmiuioii  and  85.437  ahrotid. 
la  193.J  new  policies  issued  totalled 
531,902,  of  w  hich  341,514  were  issued 


Vick 


NVw 

Nox'n  .Si‘oli«*  .  . . . 

Pnocr  I'.dvv.'ird  i&tdud 
NcwtouiiiJiumI  . . 

'h.t.il  . . . 


$  2.125.000 

i.02o.noo 
80i  000 
1 ,406.000 
14.55^.000 
8.481 ,000  ; 

780.000 
1.067. 000 
75.000  i 
202.000 

1)0.604.000  ' 


Life  Insurance  Results  for  1936 

CANADIAN  AND  FOREIGN  COMPANIES 


Canadian  Companies 

.Ih'lrael  of  l.ifc  IiiMirnnce  f'lr  (lie  lear  1936 


Ancirnt  rornFlrrs’.  Ord. 

Tndufi.  (a.  . 

Canada,  Ord.  (a 

(h)  . 


Cir.  up  <a> . 


(r)  . 


c)  . 


CommerHal,  Ord. 

^  Group  (w.  r- 
Confodcration,  Ord.  (a) 

(b>  ...  . 


Net  Net 
premiums  Iosmcb 
n-ritton  Incurred  Ratio 
.  1*1.809  —6,100  . 


Totals  for  19o6 
Totals  for  193.> 


iI.HOO 


s.too 


169,828  9^.336  20.:: 


Group  (a»  . 

^b)  . 

Continental  of  C'anada,  Ot*!, 
Group  (a.  c) 

(■rown,  Ord.  la) 

fb) . 


(r) 

Group  ''a^ 
•b)..  .. 


Dominion,  Ord.  'a» 

(b' . 


Group  ( 

(b).. 


Dominion  of  C'anada.  Ord.  >a 

(h) 

(C) .  .  ... 

Group  (a.  c  > 

Katon,  Ord.  <a.  vi 
Kquitable  of  Cariada,  Orel,  ta 

(b . 

(<•».. . 

Group  (a.  Cl . 

Kxcolsior,  (drd.  la,  r) . 

Indu^.  (a.  c>  . 

Great-Wert,  Ord.  <ai . 

(b>  . 

(c)  . 


Group  fa' 


Imperial,  Ord.  ta) . 

ib) . 


Group  (8) . . . 


London,  Ord.  (a^ . 

fh). 

(r> . 

Tndii!*.  (a.  r> . 

Group  <'a,  c>  . 

Manufacturers,  Ord.  fai . 

(■b) . 

fc) . . 

Group  (a) . 

(b).... . 

Vc) . . 

Maritime,  Ord.  fa) . 

(b)  . . . 

(c)  . 

Monarch,  Ord.  (a.  c) . . . 

Montreal,  Ord.  (a) .... . 

(b)  . 

(c)  . 

Group  (a‘ . . 

fb> . . 

(c) . 

Mutual  of  Canada,  Ord.  fb) . 
fb). 

fe) . . 

Group  (a,  c)  . . 

National,  Ord.  fa) . . . 

(b)  . 

(c) ..  . . . 

Group  (a.  c>  . 

North  .American,  Ord.  la' . . 

fb) . 

(c)  .  ,  .  . 

Group  (a.  Cl  . 

Northern,  Ord.  (ai . 

(b)  . . 

(c)  .  . . 

Croup  (a,  D . 

Royal  Guardians.  Ord.  <a.  o . 

Indus,  fa,  c)  . 

Saskatchewan,  Ord.  (a,  c) . 

Group  la.  V)  . 

Sauvegarde,  Ord.  (a,  r> .  .  . . . . 

Group  fa.  4  )  . 

Sovereign,  Ord.  (a,  c) . 

Sun,  Ord.  (a) . . . 

fb)  . 

fc)  . 

Group  fa) . 

fb) . 

fe) . . 

Western,  Ord.  (a,  c) ^  ^  ^  . 

ToUl.  1986  (a) . . . 

(b)  . 

(c)  . . 

ToUl.  1935  (a) . . . 

(b)  . 

(c)  . 

Increase,  i;  decrease,  d  fa) . 

fb) . 

(e) . 

Industrial  fincluded  above,  193G,  fa,  c) . 
Increase,  i;  decrease,  d  (a.  c) . 

Group  (included  above),  1986  (a) . 

(b)  . • . 

(c)  . 


Increase,  i;  decrease,  d  fa). 


New  aN:«urHrt  « 

Vel  amount 

N>1 

Net  pay- 

r-<'niium 

nnuitirs 

Nf* 

1  ti  force 

1  ‘rath 

MaturH 

claims 

mrnta  lo 

infonic 

pmou”i 

lift 

riaima 

rndownirnM  paid 

anDuitauta 

t 

% 

< 

H 

5: 

$ 

« 

S 

283.!  CO 

3.123.170 

30.4  1  7 

14,011 

40.490 

1.6  4.'.  .  . 

3.169,994 

13.1 '3 

8.357 

l.:8‘  .063 

l(;.4.33.6;;i 

.’'07.406.145 

3.199,451 

9 14. .338 

4.148.369 

435,06.3 

?  ?.4«2.roo 

r.0',6.606 

l'^.2I4.’7v 

3!  4.845.609 

3.550.6:9 

6.321.664 

8.994.840 

3,4.52.362 

2l.2»i»>.7Si 

3.M.'..669 

35.617.8.70 

622.2f»l.T54 

6.750.130 

6,230,002 

13.143.209 

3,887.92  5 

822.018 

120,179 

4.097.160 

.1.134.266 

488.174 

530,360 

1.030 

36 

i  l.87H.0.t3 

120.607 

121.978 

129.170 

4.250.' 0-, 

83.907.319 

608.781 

652,338 

1 .0.30 

2'  •■.•3. 

8,181 

1.242.  .6:» 

7.7  8.5,193 

38. .542 

46,0.)0 

85.261 

2,827 

r.3.:>is 

1 1  ..'32 

2,217.650 

22.39,3 

22.394 

T.S2.'..V72 

.•5S'.3'80 

20.357.'  31 

214.736.0:‘6 

1,540.372 

619.89.5 

2.293.390 

106.721 

1.280.84:* 

1 5.266. :;2.S 

131,75.5,798 

1.250.081 

1.316.008 

2,476.645 

628.798 

l.'l.TOC.'IZI 

1 ,6 16.22:* 

3.5.624.059 

346.491.894 

2.79t,3.>3 

1.835,813 

4,770.03.5 

734  .,522 

73.90.‘* 

1.077..'.33 

20.486,869 

139,499 

135.367 

9.867 

in.o.iT 

.30.117 

887.890 

2.111,586 

9.099 

10.8)6 

274 

2  0.H21 

101.112 

1.065,123 

22,. 598.4  55 

M8..598 

146.26.3 

10.141 

1.1I3,?'«2 

88,613 

4.108.9:2 

36.206.092 

188,981 

110.715 

298.249 

17,336 

1,2.8 

;  7.101) 

151.100 

.I, LM  1.04  7 

4.'>.1 12 

1 4.695.1 68 

1 10.8.53.8,52 

:05.964 

212.333 

845.20.3 

13,020 

2,4 .  o.ll  *►.» 

362.003 

11.466.>^11 

47,664.724 

249.695 

11.492 

266.642 

66.298 

0,7  1  ‘.,002 

408.015 

26,162.00  » 

L78.518.6V6 

965,559 

223.825 

1.101,74.5 

79,318 

0.777 

IT..  (o» 

471,860 

6.500 

4.500 

•-’•0 

14..500 

7.027 

IT. '.00 

486.360 

5.600 

4.500 

4.1.32.31'* 

123.689 

l.’.SOS.i!  1 

1.56.428,804 

872,602 

446,095 

1.381.214 

39.27.5 

3:*1.730 

23..‘'80 

2.O04.‘‘28 

9.710.408 

38,975 

10,400 

30.004 

8,038 

4.824.0:.4 

147,260 

16.208.121 

146,139.212 

911.577 

456,495 

1,411.218 

42,313 

.*4,7 ’0 

2.833.(100 

4..S69.463 

17,7,50 

l.'..97t 

1,807 

12T.00(t 

6.000 

6.000 

o6.3:*7 

2.H33.000 

4.696.463 

23.750 

21.971 

2;'.o.8ir* 

50,323 

1.265.1 1 1 

S.1.5.J.201 

27.233 

2.000 

32.663 

3.871 

16.!)74 

312.256 

624.1 '.3 

1.460 

247.780 

50.323 

1.577.367 

8.779.374 
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Trend  of  Fire  and  Casualty 
Premiums  Reflects  Growth 
Business  and  Industry  1936 

I  Total  Net  Premiums  on  All  Classes  of  Business  Up  $1,650, 
j  000,  Despite  Drop  of  $800,000  in  Fire  Insurance 
Income - Losses  Again  Show  Decline 

FIRE  PREMIUMS  REDUCED  BY  $800,000 

j  Overcrowding  of  Fire  Field  Indicated  by  Tolal  of  269 
I  Companies  Licensed  by  Dominion — Lloyds  and 
Other  Unlicensed  Companies  a  Factor 


IN  the  face  of  a  decline  of  over  .SSOO.ono  in  not  praniiurrui  on 
fire  business  reported  by  insurance  conipjinic's  licensed  wiUi 
the  Dominion  department  of  insurance  at  OUtiwa  for  last  year 
as  compared  with  1935.  aggregate  not  prcmiiinis  on  all  classes 
of  fire  and  casualty  business  during  the  year  showed  an  increase 
of  about  $1,650,000.  When  it  i.s  considered  that  Lloyd.s.  ■which 
is  not  licensed  by  the  Dominion  government,  increased  its 
activities  in  this  country  widely  hist  year,  and  presumably  wrote 
a  substantial  volume  of  fire  and  casually  business  that  would 
have  gone  to  the  joint-stock  companies,  underwriting  results 
for  1936,  us  presented  in  the  abstract  figui'c.s  from  Ottawa, 
reflect  the  general  improvement  in  business  atifi  industrijil  con¬ 
ditions  that  was  in  e\idence  during  the  year. 

The  abstract  also  indicates  the  uneconomie  conditions  that 
now  prevail  in  the  fire  insurance  field  tiKlay.  showing  ns  it  doe.s 
a  total  of  269  companies  (licensed  with  the  Dominion  go\ern- 
ment  alone)  transacting  that  type  of  busine.ss.  Wlten  it  is 


under  provincial  licenses,  overcrowding  in  tlu'  lir<'  imderwriting 
field  in  Canada  appears  plainly  indicated. 

Total  net  losses  of  fire  insurance  aniountcil  to  $l,306.9S(.  winch  icpic- 
oom panics  again  showed  a  sharp  to- ,  sented  a  licaltliv  gain  ,p\cr  the  figure 


duction  last,  year  being  down  over 
I  $750,000  as  compared  with  1935.  .As 
a  result  the  average  loss  ratio  rc- 
veated  a  further  Improvcnirnt.  being 
shown  at  only  35  per  cent  as  against 
36.35  per  cent  for  the  preceding  year. 

The  trend  of  underwriting  results 
in  the  fire  insurance  field  last  year 
— a  lower  net  premium  Income  luit 
a  still  greater  relative  contraction  in 


of  $1,039,373  reported  for  t9.';5  l.os;- 
ralio  of  lli(>  W  awatic.  a  wa>  idiglitlv 
higher  than  fui-  the  juci'eiling  yca> 
at  3l,:t7  jicr  cent  a,s  (dinparcil  with 
33,4,3  per  criil.  'fhe  drain  Insiiranic 
among  ilic  (  aiiadiaii  coiiipatiies  wiili 
net  preiiiimiis  written  of  $5tiS,563,  a 
nioderati-  il(>eliii»>  from  ihe  193,5  fig 
tire  of  $551,356, 

Ihe  lio.val  retaiiied  iis  lead  .inioiic 


net  losses,  resulting  in  a  reduction  the  British  eoiniianie.x,  and  ;il.so  foi 

ail  e/iinpanios  in  the  Dominion  with 
nef  premiums  of  $t.3iM,7l6,  'I'hij  was 
a  eoniraetioti  of  over  S I iio.iiOii  fiom 
Ihe  $1,431,370  reported  for  1935. 
I.OS.SOS  of  this  eonipaiiy  were  .sharp¬ 
ly  lower  at  $143,715  as  compared 
with  $;>34.3|9  and  loss  talio  was 
materially  hc>ltor  at  3*1. 0,5  per  eent  as 
compared  with  37.36  per  eent.  The 


in  the  average  loss  ratio,  lias  been 
in  evidence  for  some  years  now.  'I'lie 
1936  average  loss  ratio  of  35  per  cent 
is  the  smallest  that  has  lieen  re-  ■ 
ported  for  many  years.  For  tlie  year 
1932  the  average  fire  loss  ratio  of' 
companies  reporting  to  the  Dominion  ! 
insurance  department  was  64.23  per  j 
cent;  hence,  during  the  past  five  I 


years  the  average  loss  ratio  on  f*irc  |  l.ondoii  and  I/ancashire  retained  its 
business  has  declined  to  the  extent  j  see/ind  place  among  the  British  com- 
ot  45  per  cent.  panics  witli  net  premiums  of  $898,- 

Canadian  Companies  Improved  !  slightly  hetier  than  the 

j  $849,411  reported  i>\*  iho  running 
In  the  fire  Insurance  field  Cana-  mate  of  the  Koval,  tho  Liverpool  & 
dian  companies  Improved  their  posi- 1  i.ondon  &  Globe.  These  three,  com 
tion  during  1936. 'writing  total  net  ;  panies  led  the  British  group  in  the 
premiums  of  $7,926,631  as  compared  ;  .same  order  in  1935  underwriting  ic- 
wlth  $7,899,900  in  1935.  Total  net  U,,],..,  n w  1  niuo  ic 

losses  of  Canadian  companies  were!  The  Home  Fire  agnln  Imd.n  wide 
slightly  lower  than  in  the  previous  ,ea,j  among  the  foreign  companies 
year  at  $2,605  02.  as  against  ,$3,63. .-  „,>,  p,omi„ms  written  Ia.st  year 

582  average  loss  ratio,  accordingly.  „f  lower  than  the 

being  down  at  33.87  per  cent  from,  fj^„re  of  $l.l94.4ti4.  The  North 
,  .  ,  i  wesleni  .Mutual  came  second  in  the 

foreign  group  with  mn  premiums  of 
$1,000,000  less  in  net  premiums  last  m.  idcraU 

year  than  in  1935,  the  total  for  this 
group  being  down  al  $16,495,111  from  : 


panies.  howevcT,  amounted  to  over 
$400,000  less  at  $5,839,719  its  com¬ 
pared  with  $6,251,193.  giving  an  avci-  , 
age  loss  ratio  for  this  group  of  35.40  ; 


94.126 

211.200 

805.826 


60.168 

69.400 

I19..568 


i  6.968.523 
i  4.701,006 
i  M. 669.520 


I  l.V’3t.l51 
i  21.746.H01 
i  35.277.952 


i  61.270 
I  .351.344 
i  412.614 


i  63.234 
\  325.556 
i  S88.790 


Foreign  companies,  mostly  United 
States,  reported  total  net  premiiiius 
6.666  j  last  year  greater  by  more  than  $215.- 

14*^03  1  compared  with  1935  at  $15.- ;  •***^‘*'  *  bad  ihc  lowf 

Qo  orrainuf  1 1  1  tahiirv  1936  wifh  nci  los.m's  m 


improvcmriU 
over  the  iDpurK'd  for  19:;:. 

whilo  Ihe  llartford  J'iro  uas  Ihird 
with  .^530,320,  up  fitini  in 

fhe  previous  year.  'I’he  los.-  ratio  of 
Ihe  Honu'  last  year  was  3S.6(i  pri 
eent  as  compared  wiili  3!*. 35  per  i-rtu 
in  1935. 

Some  l.ou  l  oss  Itatiov 
Df  Ihe  I’anadian  cnmpames  m  the 
lire  insurance  lielil  ilir  <;iain  liisnr- 
f  i.»ss  latio  in 


•fa)  In  Canada.  'b)  Out,  of  Canada.  Total  bu«ino^«. 

•Doath  rlairoa,  matured  endowments  and  disability  claims 
Tbis  tabic  docs  not  include  sinking  funds. 


aCommercial  Union,  Ord . 

sGresham,  Ord.  . 

iLife  Association  of  .Sc'>tland.  Ord  . 
lUiverpooI  and  London  and  Globe,  Ord 

London  and  Scottish,  Ord . 

Mutual  and  Citizens'.  Ord . 

Indus  .  .... 

aNorth  British  and  Mercantile,  Ord 

aNorwicb  Union,  Ord  . 

Phoenix  *d  London.  Ord  .  .  . 

Prudential  of  London.  Ord . 

Group . . . . 

Royal.  Ord  .  .  . . 

sScottish  Amicable.  Ord . 

mStandard.  Ord  . . . . . . . . 

iStar.  Ord . 

'Fotal.  19.36 

Total.  1935 . . . 

Increase,  i;  decrease,  d . - 

Industrial  (included  above),  1936 . 

Increase,  i;  decrease,  d . . 

Group  (included  above),  1936 .  10.09.5  . 

Increase,  i:  decrease,  d  .  d  2,317  .  d 

xThese  companies  have  ceased  transacting  new  business  in  Canada 
•Death  claims,  matured  endowment.3  and  disability  claims. 
ar)atHof  return  November  L*i,  1936. 

TiJt  table  does  not  include  ainkioi;  funds. 


British  Companies 

i(  iinnilian  Buslnoss  Only) 
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181.902 

d  15.238 

.  d  l.l/.7.4y."» 

d  24,223  1 

15.462  ! 

20.578 

i  26,649 

758,912  as  against  $15.54 1 . 636.  whilo  with  uoi  li'.^.'si's  iiu  urred  ;ii  i>nl> 

aggregate  net  losses  wero  over  $330.- i -'■*>*  I’or  |■('nl  of  <'aim  il  pK  inium- 
000  less  at  $5,619,769  as  conipar(>fl  amuiiiiicil  tn  (^l:i7.:ilT  Nd 

with  $5,942.6ri.  Average  loss  ratio !  ('(("O'  t!'"  Ki'liaiuf  wiili  a  i-aiui  of 
of  foreign  companies  in  1936,  there- ! ’".s.so.s  Im-urri'il  ii>  pri'iniiims  ('ariicil 
fore,  showed  a  material  iniiirovemrni  ;  "I  33.30  per  iciii  .Vmnug  the  lli'iish 
at  35.66  per  cent  as  tigainst  39,34  ■  eomiuiiiic.s  with  I'atioil  I'ri'uiiiims  i>r 

per  cent.  j  u'ok'  tliaii  $100,11110,  iiic  1  ni  ;inii  Gen- 

New  Brunswick  and  .Vov.a  Sc.oiiti  H"'  l"‘(  1  -  laim  of  31. si 

were  the  only  two  provini'cs  in  eanieil  ju  (111111111.-  ,,i  $ltl.i;7,s 

which  a  larger  volume  of  net  fire  ' ''ame  ihe  .Mi  i  eliaiii ■;  .Mai  iiie 
premiums  was  written  hist  year  tliaii  with  a  i.iim  i>f  3.',  i,  |ier  eeiii  i.n 

in  1935.  In  the  former  an  inciea.se  earned  pi  emiiim.-.  of  sii.hii;:;,  ihe 

of  about  $125,000  was  shown.  ilu'|  *  uioo  <>:  (  .iiiiioi  «i;ii  ,1  laii'i  uf  3.>.73 

total  being  up  at  $1,775,139  frimi  I"'''  "ti  caiiu’d  piemmms  nf 

$1,647,849  and  in  the  latter  there  w:is  $3i 6. and  ihe  Kniieh  Traih  :  - 
a  gain  of  nearly  $150,000  at  $3.0  :5.-  w  lili  a  raim  ni  3.> ''S  per  >  i  iii  mi 

488  a.-*  against  $1,887,905.  The  great-  earned  iiK'imiim-  .if 
est  proportionate  dnip  in  net  pre-  .\innng  lh(>  imi  !,l;ii  cmiipanK's  the 
miunis  was  shown  in  .Mberia  wheie  'I'H  Owtieis  Miinial  )>f  Iowa,  on 

earned  premiums  of  5-3 11:  731 ,  h.id  ,1 


l..'>I.v.onn 
4;>o.noo  >1  .?:!„S(io 


Foreign  Companies 

(('Hiiailiau  Business  Onl.v) 


Aetra,  Ord ...  . 

_  1,21*7.365 

68.767 

2,1.45,0 .3 

40.745.81 1 

563,413 

153,323 

792.851 

8,869 

Group . 

....  359,408 

951.900 

62.053.095 

313,915 

378,915 

xConneetirut  Mutual.  Ord . 

....  43 

2,000 

Tontinental  of  Illinoi.<$  .  . 

aEquitable  of  U.S.,  Ord . 

....  3  •  i*,!»46‘ 

17..-, 23 

13.279.0.52 

381.404 

33.295 

4;. 7.946 

Group . 

....  46.964 

2.313.500 

13,700 

13,300 

Guardian,  Ord . 

_  4.49:1 

O.OHrt 

140.041 

f.9 

o9 

Loyal,  Ord  ...  . . . 

....  5;{.» 

1 1.000 

1 1 .000 

Metropolitan,  Ord . 

_  1(i.5.7().20r, 

157.29: 

.'.8.:58 1.269 

.592.648.295 

3.682.84.* 

i.  194,20:. 

.7, 104,628 

26.424 

Indus . . 

_  ]S,!T2.2.)3 

62.1 00.820 

394. 161.933 

2,468.838 

1,471.4.37 

3.907.318 

413 

Group .  . . . . 

_  977.026 

752.1")) 

2.628,953 

7,8,0' 2.94  7 

5I5.87.S 

1 .000 

680.34  i 

105.206 

zMutual  of  Krw  York,  Ord . 

_  l.'.64..VO 

.52.133.868 

918.730 

65,6.0 

1.024.451 

12.049 

NVw  York.  Ord . 

....  4.695.441 

288. .61 

4,557.700 

145,717.42.5 

1,671.761 

239,639 

2.139..760 

4t,.j44 

zNorthweatern  Mutual,  Ord  . 

..  .  :ii 

7.149 

1 .029 

1.02  » 

Occidental,  Ord . 

. .  .  209..10> 

2.216 

2,1 18.7"  1 

8.197,2*9 

81.800 

78.i:'»i 

Group . 

...  6.991 

465.0U0 

482.000 

,000 

7.500 

zPan-Anierican,  Ord . 

_  I.3IS 

(.4,:;43 

zPhornu  Mutual,  Ord . . . 

....  43 

2.9''S 

5.7 

.7  7 

xProvidrnt  Savings,  Ord . 

_  4.44  5 

1!»2.544 

8.000 

9.500 

78 

Prudential  of  America,  Ord . 

_  7.2'I.6T8 

101.472 

26.6*21.738 

233..'n0.'00 

1.279.:  4/ 

282.1  D 

1.927.490 

19.011 

Indus . . 

_  11,363.896 

42.770.74  7 

258,583.270 

1.4T4.43.7 

485.:)8.7 

2.n‘!K.H6I 

Group . 

_  132.295 

1  •  .232 

93..9:*6 

14.142.377 

92.3  i:i 

133.896 

47 

Stale.  Ord . 

_  l6.5-() 

2. MM) 

859,n49 

10.000 

Travelers,  Ord . 

_  2.8.59,932 

146.019 

,5.078.166 

8^,880.406 

1.128.824 

101,550 

1,3*6.190 

28.601 

Group  . 

_  247.762 

'.34 

298,800 

24.913.65.3 

131.636 

142.117 

Union  Trabor,  Ord . 

....  2.736 

4  6.500 

Union  Mutual,  Ord . 

_  122. "60 

56,onu 

4.999.316 

58.03 1 

6.019 

49.529 

zUnited  States.  Ord . 

_  10.226 

1,108 

320.5.76 

24.2U6 

4.000 

34.140 

Total.  1936  . 

_  67.30‘'.639 

l.f09,1.31 

20*  *.73 1.6!  3 

2.017.31 1,3.'0 

14,827.419 

4,027.664 

20.315.814 

246.844 

Total,  1935 . 

.  .  .  66,710,.36I 

L2'.2.U2.* 

204,849.595 

1.971,116.251 

13.899.690 

3.942,469 

19,281,966 

201.632 

Increase. );  dec; case,  d . 

_  i  .597,278 

i  337.106 

i  4,S82.0!'8 

i  46.19.5.119 

i  927.729 

i  85,195 

i  1.033.848 

1  45.212 

Industrial  fincluded  aboM*'.  1936  .  . 

.10.:'*  16.  in 

10  .171. .767 

652.715.203 

3.^43.23 

1,956.822 

5,946.179 

413 

Increase,  i:  decrcacc.  d . 

_  1  U..460 

i  13.35  .2::'t 

'  1  18.921.1  14 

1  102.302 

i  111, >706 

i  222.458 

d  173 

Group  fincbidcd  abo\c).  1936 . 

...  1.771.016 

82'.'. ‘00 

5.282. '.89 

181.977.572 

1,0:4.439 

1.000 

1.356.07.3 

I05.2.>3 

Increase,  i;  decrease.  <1  . 

...  i  302,638 

{  128.100 

1  316.4*M 

1  29,171,833 

1  81,921 

J  1.000 

>  169.6i:t 

1  14.142 

All  Companic.s 

OrdjnarA'  . .  . 

...  1.. 6. ..86, "39 

..  oi-.tu*) 

4;;  .  31.  .r* 

...000.882.061 

3..,962,'213 

11.2^8.6,36 

48.984.M9 

1 ,8b3,86$ 

Industrial  . 

1.,6.1  10.98* 

854.529,;  89 

4,681.193 

2,442.0. 4 

T.D3.6  .2 

438 

Group  . 

....  6,269,251 

1.125,201 

21.703.6  ; 

.772.05.'.99* 

3,7<J4,991 

2.000 

4.2:0.211 

135.143 

Total.  1936  . 

....  20U..544,9‘''2 

9,131.»»!‘3 

616.549.401 

6.407,469.845 

44.2.38,397 

13.732.710 

60,428.412 

2.004.494 

Total,  1935 . 

,  ..  200, 1 5 1. 567 

7.982.  .74 

588.353,2. 7 

6.259,1.58.404 

41.185,719 

12.662,719 

.56,829.085 

1.745.229 

Increase,  i;  decrcaac.  d  . 

i  387.125 

il, 152,119 

i  28,196.127 

il48.3ll.44l 

i3, 102.678 

11,069.991 

13.599 ,3'27 

1  259,202 

there  was  a  reduction  of  over  $330,- 
OOO  at  $3,004,825  as  against  $3,337.-  lo-'o^  'at  10  ol  ( 
389.  l.loyds  was  undouhiedly  the  ■■!•*’  Nm  ihwe: 
greatest  fjictor  here,  the  provincial  premiums  of 
government  having,  during  last  year,  "f  31.70  per  ( 
cancelled  all  insuraxiee.  with  .ioint  '  a'  >*"' 

stock  companies  on  provincial  prop¬ 
erty  and  replaced  it  with  that  or¬ 
ganization.  .Net  premiums  in, Ontario 
last  year  were  $376,000  lower  than  in 
1935  at  $14,203,571.  while,  in  Quehoe, 
they  were  $350, OOO  lower  at  $10, ns,-  I  o'c 
747.  I  risk 


'Illy  1 0  9  1  per  1  cut  while 
lein  Vliiiiial  on  earned 
$7>9;l.S13  had  a  toss  ratio 

lilt. 

end  of  l'i:ii'i  Ihe  I'om 


T.nirest  i.wss  Ratios  In  IVest 

The  four  'Western  provinces  again 
provided  small  los.s  ratios  in  19;!6. 
e.speeially  the  three  I’rairie  Prov¬ 
inces.  Saskatchewan  with  35.34  per 
cent,  Manitoba  with  35.88  per  (ent. 
and  Alberta  with  36.19  per  cent.  In 
British  Ckilumbia  the  average  loss 
ratio  last  year  w;is  37.56  iw>r  cent. 
These  all  showed  an  impi ovenicnt 


panies  licensed  with  Ihe  Domniioii 
insiiraiuo'  deiiarluicni  liad  a  lol.il 
amount  of  fire  insurance  at  risk  in 
Canad.i  of  $9,313,4  i:i, 3 1!( ;  ;  this  reiii  e- 
senled  an  increase  of  $1 60.7 15.1 p 
Ihe  total  of  .'>8,7S3.69S.0'19  al 
IS  al  Ihe  end  of  1935.  British 
eomiianies  h.id  at  risk  tin  aggregate 
I  of  S:!. 970. 05 1 ,043  which  eonipared  with 
;  $ l.(•79.353.S5 1  at  the  end  of  the  pii'- 
'  vioiis  year;  fmeign  companies  had  a 
j  total  of  $3, 578. .M 6.3 13.  up  from  $3,- 
1043.337,003;  (  anadian  eompanie.s  had 
$  1 .68.'>.87;),06.''i  al  risk  as  compared 
I  with  $  I  .66o,307.3.|(;  as  at  the  end  of 
1  19:15.  Tho  Koval  had  af  risk  a  total 
I  $337,058,318.  down  from  $338,963,353 
as  at  the  end  of  1935.  'I  he  Wawanesa 


over  the  1935  loss  ratios  which  were  5Iuttial  had  at  risk  $307.t  16.604.  up 
as  follows:  Saskalehewan  37.65  per  from  $181,106,071.  and  the  Home  Fire 
_  I  cent.  Manitoba  37.4  !  per  cent.  Al-jhad  $313,546,638  at  risk  as  against 


hertn  29.87  per  cent  and  British  Col 
iimbia  34. 9^4  per  cent.  Apart  from 
P.E.I..  Nova  Scotia  had  the  largest  ' 


$314,599.91.: 

Losses  Again  I  p 

fire  insuraniC 


-A.s  in  the  ease  of 
average  loss  ratio  among  the  prov- !  the  trend  of  automobile  underwritln, 
inces  at  44.60  per  cent,  this  being'  result'^  pursued  a  trend  jiarallel  to 
higher  than  the  1935  ratio  of  41.43;  that  of  recent  vears.  a  substantial 
per  cent.  Quebec  was  next  witli  43.73  increasi'  in  net  premiums  written  be- 
per  cent  hut  sliow-cd  an  improvrineni 
over  the  ratio  of  45.83  pot  cent  re¬ 
ported  for  1935.  rite  loss  ralio  in 


ing  more  than  offset  by  a  greater 
reltitlve  tipirend  in  losses.  Total  net 
premiums  written  In  1936  vvero  up 
Ontario  was  only  slightly  in  excess  jt  $13,510,431  from  $1  1,973,477  In  1935 


iTbese  companies  have  ceased  (ranaactiiif  nea-  busiueaa  in  Cana'la. 
‘Tieatb  claim,,  matured  endoa  menta  and  diiability  claims. 

Thia  table  does  not  include  slnkinc  funds. 


of  the  average  for  lanada  al 
I  per  cent  and  was  higher  than  the 
;  1935  ratio  for  that  province  of  33  4  1 
per  cent 

'  Among  C  anadian  CiOmpanies  \\  a 
I  wanesa  .Mutual  again  had  a  wide 
I  lead  in  1936  in  volume  of  net  fire 
;  premiums  written  and  was  second 
;  only  to  the  Royal  among  all  ccun 
I  panies  licensed  with  the  Dominion 
insurance  department.  Net  premiums 
written  by  this  company  last  year 


which  in  turn  compari'd  with  $11, 
931,981!  in  1931  laisscs.  however, 
were  up  at  $7,617,691  from  $6,511,409 
in  1935  and  $6.0,51.6.55  in  1934  end 
ili('  aver.-ige  toss  ratio  of  56.38  per  , 
cent  compared  with  54.38  per  cent  , 
in  1935  and  50.76  per  cent  in  1934. 

Personal  areident*  net.  premiums 
written  totalted  $3,049,660  last  year. ; 
up  from  $2,842,908  In  1935  and  $2.-; 
743.541  In  1934.  Net  losses,  on  the ) 
(Continued  on  Page  ^ 
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HIGHER  PREMIUMS 
SICKNESS  BUSINESS 
LOSS  RATE  HIGHER, 


Accident  Insurance 


Fraternal  Insurance  in  1 936 


JlljJVlltuiJ  DUijliMIjiJiJ  "  increase  of  $l-’5.000  in  net  CANADIAN  FRAi 

premiums  written  and  a  contraction  (Abstract  of  Life  Ir 

I  DA  TIT  Uir'UDD  tn  total  net  losses,  under- I 

LUuO  llAlC  niuncil  I  " results  on  miscellaneous  or  Soceiv 

"other"  accident  Insurance  during  ,  Alliance  Nationale  («i . 

,  ;  eooe  t  cc  n  showed  a  healthy  irnprovcmeiit  (bi . 

Average  Loaae*  ml 936  at  66.6  ...c,  I035.  Average  loss  ratio  was  Ari„on,  can.  Francl!^i«.■::;::::: 

Per  Cent,  of  Total  INet  dc>wn  at  31. (tn  per  cent  from  41.73  1  (bi . 

Premiums  Written  percent.  ,  Can.  Woodmen  of  the  WoHd  Vac;: 

.  - -  rho  prCiltCSt  ^OlU^lG  of  ri6t  pre-  Catholic  Mutual  Brn  .A^^oc.  (uct. 

63.47  P.C.  IN  1935  miums  was  again  reported  by  (he  Traveler^-  Assoc.  («c) 

_ _  Kmployers  l.Kibilily**  which  hud  pre-  ^ 

I  hero  M'as  nn  Incroasc  rif  ovorlfrihims  of  .‘i»167.<02.  an  increEse  over  (c> 

MOO.OOO  tn  total  net  premiums  writ- '  the  .$1  13,300  reported  for  1035.  On  Ind.  Order  of  Foresters 

ten  on  sickness  insuianco  during  tief  losses  of  $G7.040  the  e-ompany  . 

1930  as  compared  with  1935  but  Itufl  u  loss  ratio  last  year  of  39.93  j  L'kremian  .MBA  Si.  Nicholas  lac) 

average  loss  ratio  on  this  class  of,  Per  cent  while  in  1935.  on  net  losses'  . 

bu.sincss  was  less  favorable.  'I'otal  |  of  .$33,438,  the  loss  ratio  vvas  10.30  ,  O,) . 

net  losses  wore  higher  by  $1 13.500  '  PC  cent.  lo . 

.ind  average  loss  ratio  of  all  eorri-  ■l-he  General  Accident  of  Canada  ,,,,  , . 

panics  was  66.00  per  cent  as  com-  again  look  second  place  with  net  ,1,, . 

pared  with  0.3.17  per  cent,  lit  19.3t  ,  Premiums  of  .$139,909,  down  froin  ui . 

average  l/js.s  r.atlo  on  sickness  in  $130,832  in  1935.  ^  ^  Incica.-c.  ,.  decrease,  d . (.) 

.-iirauce  was  reported  at  56."0  perl  ,,rcmp.n,s  tnssc.s  I 

I'CMl.  VofiipaiiiCN  'xriften  incurred  ilatio  1 

the  Cou'inenial  I  asually,  with  nei  »_  *  nr-  !  i„)  in  c.madn  .bi  Out  oi  Ca 

premtuniH  of  •$205,930.  Oliee  more  had  '  Including  receipts  for  expei 

.  .  j  .  <•  .1  I  .MSlo-Sci'Ui.sli  .  .  .  t.P..!  t'  "M  I  j  n  r,  ,  f 

a  Wide  lead  in  \uhime  of  this  elas-  « s.i.i  ■->  .toe  .^r,.nn  .... ‘.".f  .  l  u 


CANADIAN  FRATERNAL  BENEFIT  SOCIETIES 
(Abstract  of  Life  Insurance  (Mortuary  Fund),  1E36) 
Premium  New 
income  cerlificntes  In  Ir 
$  $  1 
lie  (a) .  37I.H2I  3.2a2.700  23.0^ 


^100,000  in  total  net  premiums  writ- 
len  on  sickness  insuianco  during 


hs.nti  t.te'r.soo 
4f9.8'*‘>  5.068, iOll 


612.36’  2. >03. -IIP) 

>8.200  M2. 700 


Grand  Orange  Lodge  of  Br.  \m.  <a)  . 

(b)  . 
(c>  . 


Tot «I,  19  36  fa  >  .  .  . 

(b) . . . 


«0.36i 
.  (e)  106.0*10 
(e)  ‘M.02I 
.\c)  4.237 

,(e»  93.23H 

613.197 


2  I  7.200 

<»3'258  >3i'20(I  t  iri'33’0  '.2;605  I  309f.  TIic  average  loss  ratio 

615. M7  i.68i!5on  1  7.820.277  M08,o39  I  for  1936  was  only  4.9C'3-  as  eompar- 

.442.184  4.676.800  7'',79'i,(i82  2.076.502  I  pd  With  8. 38%  iu  tlic  pi'cvious  year 

057.381  6,358.300  117,619,359  3,385.441  a„aic90f-  ,  fy. . 

1,384  25,150  54.900  325  J  9.08 /c  in  l.i.jl. 

-  -  -—rz,;,  Tho  U.  S.  Fidelity  and  Guaranty  I 

.802.762  7.343.950  103.0/2.913  2. '>80, 720  mov'ocl  info  fit’ll  iil'ipn  in  vnlimip  nf 

.728,410  7.013.800  98.184.103  2,321,943 

,531.172  1  4.357,750  202.057.016  4.882,663  net  pi cmiums  Written  last  .vear.dis- 


1.442.184  4.676,800 

2  057.381  6,358.300 


1,802,762  7.34  3,950 

1,728,410  7.013.800 


2  3.020.360 
4,7  12.732 

27,7  3  3,092 
32,687.879 
1 3.6'‘2. 1  39 
46,380,018 
3,483.601) 
3.2  14,717 

j,3"l.|91l 
180,1  50 
3. ■>71,330 

3  7.820.277 


I  Guarantee  (Surety) 

A  loss  ratio  of  less  than  59c  i^  i 
reported  on  total  net  premiums  of  j 
over  .$750,000  by  eompanies  Iraiisael- 
ing  Surety  business  for  the  xcui  , 


303.855  1  —  •  • 

39,34  1  '  19.36. 

505.85VI  premiums  Wiiiieu  In  this 

204,100  i  glass  of  insurance  last  vear  showed 

709.956  I 

116.045  an  increase  of  almo.-=t  $95,000.  or 
J^g-jQ*;o\cr  as  compared  with  1935., 

50.605  j  while  losses  were  down  hy  $17,500.1 


loi„l.  |935  f««, 

lb). 


1.882.790  9, 33  ), 867 

). 74  1, 653  7.05  1.072 


3.624.443  16.393,939  206. 427. 827 


-  placing  the  Canadian  (icneral  which 

'q.)'54^433  >’495  778  ^•*"5  fifiiuros.  The  i 

206.427.827  5,074,402  L'-  S-  Fidelity  rcporicd  premiums 

-  — - written,  of  $97,530  last  year,  up  from  j 


FIVE  GENERATIONS  OF  CANADIANS 
HAVE  APPRECIATED  THIS  SERVICE 

I  niil  the  ( .annda  l.ife  was  e>l<al>ti!‘lir<l  iiiiielv  tears  ago. 
Fa iiudiaiiK  found  it  almost  iiiipossihle  losepiire  I  he  protect  ion 
ohieh  life  insiiraiiee  ufTunIs. 

For  lite  eeneralinns  Canadians  hate  Iteneliled  I'rniii  the 
sertiee  tthi»'li  llic  Canada  l.ife  has  been  |)ritilege«l  to  perform 
nn  I  heir  hehulf. 

Ilinidreds  of  millions  of  dollars  hat«-  heen  paid  In  <  aoiolian 
potiey liohlers.  uimoilants  an<l  benetieijiries  doling  lln-'e  'ID 
tears  —  Keeping  homes  together,  protiiliiig  iiiiieh  iieeih-d 
ineomes  lor  families  left  witlinol  u  protidi’r.  and  pating  iii- 
eomes  lo  poliet  holders  Ihemseltes. 

I  he  f.anada  Life  offers  you  today  a  life  in»iiranee  si'rtiie 
hiiill  tipoii  Oft  years  of  experienee  —  the  Itpe  of  si*rtiee  tthii’li 
j  lite  generations  t>f  Caiiadiaos  hate  appre- 

I  elated.  We  invite  yoo  In  lake  foil  adraolage 

-■  of  the  information  and  sertiee  tthieh  lhi.« 

*  *"'*'''*’" f*"'^**  organi/alion  makes  atail- 
2— '■  ahle.  («t  help  y«»n  oilh  the  solution  of  tour 

retirement  aiol  proleelioo  prohlems. 


■Net  -Nc: 

prcmUinis  U'ssr.s  I 

'xrltt'.'n  incurred  llano. 


80,028  di.99i.9i7  d  '-OO.tOi  rt  G.904  jgj  jj j g  jj,  preceding  year  while 
1  3.243  d  44,272  d  1.161,330  d  '73.8)5  ..... 


'•f  business  and  reporled  a  liealllit  i 
gain  over  19:15  when  uel  preniiiini,'- 
amounted  to  $231,170.  'fbe  Tiavelei.'^  J, 
of  Hartford  again  \tas  In  !-ei  niiil  .■ 
rilaecMlth  not  iireniniin.s  of  .<121. -M::  •' 
and  the  Dominion  of  raitad;i  (ieii-  J, 
oral  tvas  a  g/.iod  ihird  villi  5 102. 'IT:!. 

In  1935  the  Tr.tvelers  rei'mied  itie-  .• 
iTitunis  of  $I1I,7:’.5  and  tip'  Doiiiiiiion  '' 
Ilf  Canada  had  pienimiiis  <if  .» liii;.Sii9.  J, 
With  net  losses  of  $100,928  the  c 
I  oniinental  i  a.suali.'  l.ad  a  lo.-s  iiii'o  r 
asl  .vear  of  Hp.2p  ixf  <  cut  which 
'•ompared  with  a  rtitio  of  .'iT.lO  per  ,; 


lore  had  '  '  ‘ 

Mins . 

Iicallh.'  l;|itl.4l.  .\ipri;r 


( B  I  In  Ctintf  dn .  ♦  b » 

<r‘  including  recoip! 


(c)..  d  93.271  <12.036.189  d  4,r/0,rtll  d  191.739 
Out  oI  Canndrt  fc)  ToIhI  i)tiKinc.«H 

I  for  expense  purpose.  i*  Death.  nmtiirii\.  rlieubiltty  and 


Dale  of  relur.i.  November  30.  1936. 


Aiiuumts  cannot  con 


19L739  Canaditan  Gonoral  reported  net 
premiums  .sliffluly  lower  at  *$!)2.3D5 
IV  and  compared  with  $!>G.65n- 
^\  con-  The  V.  I’idelity  had  no  net  ; 


r,I#ntly  be  given,  as  full  benefits  are  anplicable  only  fo  members  who  have  looses  last  year  w'llilc  the  (’anadian 


Hritish  ranadiftii 
llr't;slt  luufihf* 
Miitfsh  NortIi\$eS( 
(’.ciiiriii  Aci’Mcnt  , 
(^HTIflfl.T  SV<-tij|t\'  , 
ri.-  arimn  Tire 

('■•I.  Ofimtal 

'’.Til.  Indciimitv 
I  Siirf‘ty 

I'rtf  and  Cip/'ral  . 
'•.'t;.  (•■).  of  Cn  . 
'  '♦  1  Itirv  IliHUFOIlf*’ 
Vn  . 


)n»p!eled  fifteen  year.s  or  more  of  continuous  membership 

CANADIAN  FRATERNAL  BENEFIT  SOCIETIES 
(Abstract  of  Stclincss,  Funeral  and  Accident  Insurance. 


General  repotted  a  loss  rtilio  of  only 
1.01%  on  net  losses  of  $937.  .Ahstrael 
figures  herewith;  — 


Tlie  Diiiuinioii  of 


ada  reported  a 


an- 

J-.hF) 


per  cent  and  the  Tiaivelers  a  ratio 
of  Ol.S'i  per  I  (  111.  .Misti  iici  figures  I 
lierewitli: 


1 1.", 

n.fin  71, 


•  lnd»‘niTiil> 

•  .3  «;i;a:d  i»ti 

‘’lUndlinll  .  .  . 

Hrtftfnid  .\(.-ci(iei;l 
I.;  Uiid.vott  I.'H\ 

’  Iniperlal  ;iiid  .\ 
‘j;,  Inip/’iuil  InNin.  .  . 
',f;  .  Itideninitx’  Iiimui, 

I  l.;nv  l  -i"  f.  l;,„ 

<»7  I.egHi  and  (Ittu  tn. 


M  ‘ji.'.ri 

f'.sns 

LTi.ntT  1'<9..'..V 


PreiTUuni  Cerlific, 

,  Ortific 

(  Liinr 

income 

l»su-»(J  1  errn  ed 

In  tf*rr« 

Sicknr  ss 

.SoCir*l  $• 

$ 

No, 

No. 

N  I  . 

$ 

Allt.iiicr  Nalio.iitic  < 1 . . 

3  1 .44  I 

1,61  1 

1,741 

10.2)8 

78.974 

(bl .  . . 

7,077 

407 

338 

1 .22b 

9.103 

( c ) . . 

30.318 

2.018 

2.079 

1  1 .464 

88.0  7  7 

Ancient  Order  ot  1  oresters  (ac).. 

3  1,858 

3() 

69  2 

1.);  4 

1  7.206 

Artisans  Can.  Fruncais  (n>  . . 

84.804 

1. 019 

1.798 

1  8.S40 

1  10.322 

lb) . 

3'). 900 

197 

703 

8.47; 

)0.9  »7 

(c> . 

124.864 

1.236 

2,30) 

27.0)7 

1  49.279 

I  an.  octlmrn  ot  thr*  World  («e) 

3,303 

32 

81 

)76 

).)58 

Catholic  Mutual  Ben.  AssoC.  (ac). 

,',3  88 

3 

)n 

)44 

l.79(, 

Ind.  Order  of  Foresters  (b) . 

7  7,726 

>)h 

1.223 

1  3.342 

5  5.60) 

( b ) . 

I'),6I0 

2)3 

310 

4.)9(> 

1  7,326 

(c) . 

67,336 

709 

1.733 

1  7.938 

72.93  1 

Ukrainian  M.B  A.  St.  Nicholas  (aci 

23,336 

48 

1  3" 

2.)0’) 

6.6  58 

Iota!,  1936  fa) . 

*»74.09t 

3.323 

3.710 

30.203 

274,019 

tbi . 

6<3,I43 

8)7 

1,533 

1  4.099 

65,3  06 

(Cl . . . 

341,603 

4.182 

7.263 

64.302 

3  39.405 

IcIjI.  I'»33  Ik) . 

274  061 

3.824 

6.1  33 

49.S09 

278,608 

(b) . 

69.145 

1.1  1  1 

1 .600 

14.750 

68.122 

Id  .  . . 

343,234 

4,936 

7,733 

64.267 

346.728 

fnf  In  Caucid($ 


845  H  499  d  443  i 
2.476  cl  2>4  fl  47  d 
1.63  I  d  7>3  d  490  1 


Out  of  Canada  (c>  Total  bustnes* 


I  .eSH  I  Iifl  1  iei  .•$  ,*»  I  .  1  I 

i.v.  A  1..313  A  f;  .  ms 

l.nn  A  l.snc^  r.  .  1 ,  .x  » | 

l.iituimt  .^'4.«(nT.  .  , 

l.3»fi  iTte»*  A  .\r«.  . 

\|;»rvl«rid  f'.TfUialiy  ,  dlTi 
\l»d  rnp/ditan  (  a-*.  , 

Vditli  Am  .Arc.  • 

Ntjrth  r.iit.  A-  Mt^r.  .rJ.fSI 
Vortlirrn  .Asnur,  .  ,  d.OiS 
Nofwieh  Cn-oTi  I'.  ,  10.112 

Orrlflental  I’lre  •  •  2.ri2!2 

f>fridenf  al  T.lfe  ,  rKlf**.* 
1  >e»*n  n  Aer.  n'lee,  ri0..'Mri 
I'tiotiiix  .A.ssurance  , 
t'rii'leiif  iai  A.NSut.  ,  .'10.079 

flslTt^ay  T’.tsh.  .  ,  ,  ‘JC.OOi 

Hovsi  Ktehance  ,  ,  7.17r» 

rio>al  Guardians  •  •  l.lOC 

Royal  Inpurjince  .  •  4'2,li.1.'l 

.'^un  Tnsur.  ftffice  •  S.4nt 
Travelers  Tnsur  ,  , 
t^nion  .As.'turanea  •  *  S.7>i4 

T’nion  of  Canton  •  .  r>0.0.‘’,.% 

t'nion  ^larine  .  .  -h7f7 

I' <5.  rideMfy  G  tv  l.'T.OOl 
Western  As.snr.  ,  ,  J7.7'18 

W’orUl  Marine  •  .  »  d.oriR 

Zurirh  ••.••••  80.<mm; 


71.‘:--’  .  Lon.  A-  b.'inr.  .v  \ 
JC'J.RO  I.I.f'ndon  and  Pift\  . 
r.o.  |.R  I  I.onrion  and  Hcoi.  . 
7i  s;i'  I-ondon  .A ssui ancM 
,  London  (i.  and  .\ 

.'.•j  Od  Lnrnliermins  .Alu, 
d.*  sn  ■'lary’nnd  Cnsually 
UP  ,  >Ievehnnts  ChmuaII  v 
T*J  7i;  Alotropoliinn  Caa, 
7t.4%  ^Totor  Union  .  . 

T:5  :iu  Nur  Brit,  and  Mer. 
.■>ii  O’J  !  N'orthoru  .Assiir.  , 

Od  Norwich  T’nim  K. 
‘iC.dl  I  ^'•'•jflental  I’iiB  , 

7.^..  I"  '^'’•  nn  -Ace.  A  Cl  . 

IV.ar!  . 

7t:.Aft  Bhoenix  Assur.  • 
;>.7;>  I  Lriidenl lal  .Ap.siu. 
;:7.7ii  Ilalhvay  I’a.sHengpra 

r.d  '  Boy.ni  l-^Tohance  , 

fi'j.n:,  I  Bora!  Insitranre  .  , 
;{fi  J  .^e/jtlish  M»»t,  ,  ,  , 
-'•O.’Jt  Insfiiance  .  • 

70.Of»  Tra»  elera  Indent.  , 
7t*  87  rf'^'"’'*hTs  Irisur.  , 

I  Union  of  C’anton  . 
0<).49  Union  As.mir.  So.  , 

60  02  Enloii  Marine  .  . 

7:,  ss  U.S.  Eld.  *  G  f  > . 
07.r.2  I  L.S-  Guarantee  ,  , 
71. .Hf'  M'a$$aneaa  ...» 

71  .■):>!  ''Vi’siern  Asanr  » 


FOREIGN  FRATERNAL  BENEFIT  SOCIETIEi> 

(Abstract  of  Life  Insurance  in  Canada  (Mortuary  Fundi,  1930) 


>oclely 

•  'Aid  .Aabii.  tor  l..uthci «in s *  . 

b&.Ou  I  rXsen.  Canado- Afnericninc  .  - . 

. ;  BrotherhofFd  of  Rail.  Trainmen  . 

•Jf. 41  I  Catholic  Order  of  Korestfr>»  . 

12. .'♦4  Croatian  Urntema!  Union  .  .  .  . 

Expressmen's  Mulu.il  . . 

2.57,  ^irsf  Catholic  Slovak  Ladie.s  Union... 

TR.OS  ■  F  irst  Ciatholic  Slovak  Union  . 

.'{."i.iiU  I -l^'^'sh  National  A^'orkers’  Alliance.... 

,';2.57  Knights  of  C’olumbus  . 

O.ojj  Ladies  Catholic  Benevolent  Assn . 

IM  fil  ‘  I  ulberan  Brotherhood  . 

,*;o  77  Dutheran  Mutual  Aid  Society  . 

04  Maccabees  . 

'**8.^7  Life  and  Sasualtv  Union.... 

*4.4  «*•  Modern  NK'oodmen  . 

oi  .»/'  National  Uraternal  Society  of  the  Deaf 

"i-  -J  Natioiial  Slovak  Society  . 

'  Royal  Arcanum  . 


Preniiun) 

Nrw 

incoTDO 

tcriificulc. 

111  lorcr 

3 

* 

3 

19,728 

277,250 

1,046.801) 

3  7.424 

2  10.000 

2.1  89,724 

474,756 

641.3  13 

1  3.990.80  ) 

241.630 

238,300 

12,906,921) 

16,081 

499,000 

1,307,100 

•  1.663 

>7.000 

2.482 

3.300 

131,489 

8,130 

36.300 

407.300 

3.091 

30.230 

'  32.370 

203.390 

). 036, 000 

1  3.422.1  30 

6.210 

1.000 

230.460 

1  3.941 

73,360 

o70.l  10 

12.369 

6.000 

)S7,400 

167.062 

1,639.066 

6,887,49) 

,  13,7  19 

48.001) 

491.300 

36.144 

23.079 

1.706.634 

2.432 

24.500 

164,200 

3,3  3  1 

0.500 

3  21,000 

1l.dd4  —3.11)9 
Bd.H41  H.R99 


2.K';9  112.21  !  AA  '^rhl  Marine  , 
ivj  71  :  Yorkshire  .  •  ,  * 
22^:h>2  r.U  v»  '  /urieh . 

27.n;M  S7.  Totals  for  1938 

37.S.''S  ir.i.kd  : 

<;.197  90.r,i  1  Totals  for  1935 


Slovene  National  Benefit 

Societv  .  .  . 

).)09 

1  1.300 

180,600 

Sens  of  Norway  . 

2.3)3 

46.2)0 

1  42.230 

M'oman's  Benefit  Assn.  . 

3  7.38.' 

1  75.064 

089,1  17 

M'omer's  C'Htholic  Order 

of  Foresters 

3.862 

500 

161.389 

\*C’orkmen's  Circle  . . 

3,3  1  1 

12.100 

186,300 

Veomen  Mutual  . . 

♦  18.567 

370.326 

Total,  <956  . . . 

1,437.369 

5.330.134 

63.912.831 

Total.  1933  . 

979,666 

3,836,683 

30,642,333 

irereasa,  ),  decrease,  d. 

i  457,703 

1.513. 451 

113,270.3  18 

4  84  077  .  '  A'^Bia  C.^sua.  '  .  ,  3«‘..9d."3 

4  17*206  13.700  Allianra  .Assiirnnte  .  -lot 

0  1  10.322  ..  ..  1  -Ameriran  Surety  ,  .  I5.719 

;  18  9*7  .  '  Britinli  Arneriea  ,  ,  7.ltr» 

7  1491279  i.  .  .  .  British  Uanadl.Tn  ..  »  I.8H 

0  ill  >8  200  I  ifrlt  hsh  Knipiro  .  .  .  1  .'104 

4  l.79(,  ...  ‘  ('Unada  Ace.  ....  3.'*. 737 

2  S^lfiO*  1.008  <'anada  Seenrlty  .  ,  95.5 

h  17.3  26  .  Canadian  Fire  .  .  .  9.701 

8  72.93  >  1,088  Canadian  General  ,  92,.395 

9  6.658  7.275  Canadian  Indem.  •  »  00.055 

- - - —  Canadian  Surety  ,  »  7'».5.'I2 

3  274,019  22,263  Casualty . .  2,20.5 

')  65.3  86  .  Century  Tnsurance  •  1.17.7 

2  339.405  22,263  Consolidated  ...»  1.692 

-  -  l!>nni.  of  Can.  Gen.  «  12.757 

1  278.608  15.174  Employers  Lin.  .  »  .*'..’.707 

^  ^68.|22  V'l*  (  Employers  Helnenr.  » 

7  546,728  15,1  74  j  j'idelity  and  Ca.s.  »  235 

,  rr^T  1  Fidelity  Insur.  .  ,  ,  31.2IS 

‘'"i  1  ‘  o'  C""-  • 

‘’35  ^”3  iYosU'''”’- 

^  '  'A  .  <,jobe  Indemnity  .  ,  lO.fif 

'  C-’toe  Co.  of  N.  Am.  16.0.50 

Guardian  Insur.  .  ,  28.6.58 

Hartford  Accident  .  2. .586 

lyja,  ^  M„.l«on  Day  .  ,  Non^ 

{  Imp.  O  te#  and  Ace.  (U*87 

I  Imports  I  Insiir.  .  .  .  .",2.1 

M  lorcr  ■l.l.miis  ;  in,jopinlty  Insiir.  .  I8ii 

u>,.  *  I  Union  snd  Tlock  2T.': 

8S'724  24  745  '  *  '=  ■  ■  ’ 

060.'805  243:659  f 

9(16, ')2i>  300.459  y' •  -'t.O... 

307  ion  3,800  "'o'-ytnnrt  C.vs.  .  .  I.;;S2 

^7  000  I  Nat.  Surety  ....  11.991 

l5r4H9  *’*1.650  &  Mer.  .  1.196 

497,500  1.837  Aesiir.  ....  4.075 

»',2.570  500  Norwich  Union  Fire  10. .'’>6! 

422.150  106.542  Ocean  Accident  .  .  .  6.871 

250.469  3.000  Voi\r\ . 1.981 

r)70,110  * .  Phoentr  Assurance  .  r..06."> 

387,400  2,556  iTudentln!  Assurance  66o 

887,49)  93,389  Ralhvay  Pass.  .  ,  ,  910 

491.50t)  90  Royal  Exchange  ,  ,  15..S90 

706.654  27,635  no.val  Insur.  ,  .  ,  .  15.495 

164.299  .  Scottish  Metro.  .  ,  154 

3  21.009  ^4.43  8  Standard  Accident  ,  L.596 

961.86)  76,743  Sun  Insur.  Office  *  167 

180,600  600  Union  of  Canton  ,  ,  5S| 

142.250  . . I  Union  Marine  .  .  ,  .7,.5.7S 

)ft9.II7  18.411  .  u.S.  I'icleMty  A  O'ty  97.6.76 

161.589  500  !  AA'estern  As.sur.  ,  .  6  988 

186.300  ^.300  World  Marine  .  »  .  .5.7 

>70.326  12,594  Yorkshire  •  •  »  »  ,  0.72 


N«t  N<’t 

pN'mium.R  lfMi«e.s 
I'riltcn  incurred  B.nllo 
I  $  pc. 

,  .76.nfl5  26.25.8  71  O.t 

•lot  I2,i  104.70 

.  15.719  -7(Hi-  . 


Aestiranrr  (ompenv 

Established  -  18  17 


Canada’s  Oldest  Life  Assurance  Company 


-1.171  . 

4,810  6.S5 

4.409  201.01 


4.277  *7.7  5 

—  6.624  ... 

None 

None  ,,,, 

-  1.,701  ... 

4.290  270  8 
r*.99.7  ,67:: 

.81!)  .  , 

f.,41.8  18  01 

1.08.5  4.5.4 1* 

None  . 

1.810  27  24 


50.171  118.7.7  1 

150  12.51  j 

4.217  10.7.48  ' 


.  45.460  20.M7  45.13  j 

1.649.633  660.913  34.001 

1,324.2'(S  C3C,G30  81.73 1 


t  Death,  maturity,  disability  and  old  age.  ♦  Including  receipts  for  expens 
purposes. 

FOREIGN  FRATERNAL  BENEFIT  SOCIETIES 
^Abstract  of  Sickness,  Funeral  and  Accident  Insurance  in  Canada,  1936) 

Cerlific.  Ccrtific. 

Premiums  issued  Term‘ted  Claims  paid 


1.015.476 

855,195 


3  i  160.281 
for  expense 


Totals  for  19.7.5 


I  ^^^^S^SS^SSSSSSSBSSSSBBSBS&S  Society—' 

i  Tornado  Insurance  I  Asen.  C'inadO'Americaine  . 

I  ■  Comm.  Travelers*  Mut.  Acc..,«,,»-» 

I  •Croatian  Fraternal  Union . 

i  A  Slight  increase  in  total  n-et  pre-  ^f^ccabeeV*  . 

I  miums  AVritten  on  Tornado  insur-  Ministers  Life  and  Casualty  Union. 

5  ance  during  1036  was  more  than  off-  •Nat.  Fraternal  Society  of  the  Deaf 


Lbtabli.shed  190  7 


F  K  !  •:  E  MAS  < )  N  S 

are 

Preferred  J{i8ks 

and 


I'^ntitlcd  to  I’j.sfpvciully  Loo-  Itolrs 
against 

SICKNESS,  ten  DEN  I  a,nl 
ACCIDFNI'AL  DEATH 

1  he  Protective  Association  of  Caiiachi 
13ays  more  per  dollar  of  premium  than 
any  other  policy  issued — because  it  in¬ 
sures  FREEMASONS  only. 

The  Association’s  stron"  liquid  iiosilion 
and  sound  manaRcmcnt  assure  its  meet¬ 
ing:  all  claims  promptly. 

See  the  agent  in  your  .'oeulity. 

1  he 

PROTECTI Vi:  ASSOCI  AT  ION 

OP  C.3N.\U\ 

Head  Offirc:  Granby,  eins 


E.  E.  GLEASON, 
Pres,  and  lien.  Mgr. 


N.  R.  Mitchell, 
yice-Pre.\idenr 


.1.  G.  i-ullp:r. 

■Vt'C.  unit  .Mgr. 


No.  In  force  Sicknes,  Accident 


•Vi. -lo  I  set,  by  an  expansion  of  about  27  per  Slovene  Nm.  Benefit  Society. 
'  1  ^  United  Comm.  Travelers  .... 

'OSSOS-  03  COm-  Workmen,  Circle  . 


_JT1  JJ_iPared  with  1935.  As  a  result  aver- 
1  308,p.->2  S3«7I'.  r.-n.-iT  I ''SC  los.s  ratio  on  this  type  of  bust- 

_ ;  ness  last  year  wa.s  38.36  per  cent. 

.  .  as  against  31.63  per  cent  in  the  pre-  Increase. 

Properly  vious  year.  For  the  year  1934  aver-  - — 

I',  l;  ■ .  Tzs-isss  ,  Hge  lr>ss  ratio  on  Tornado  business  ", 

Xci  xot  .  'va.s  32.63  per  cent.  _ 

eniiimi.,  in.,s...,  !  The  Wawaiiesa  Mutual  wrote  the 

•  riitcn  incur  n  d  n,>iio ,  i{u-.^cst  Volume  of  business  In  this  Columbia 


Personal  Properly 


Not  Net 

piTfnhmi.^  lo.'^si*? 


308 

4 

28 

208 

8,278 

^10 

1  73 

1.490 

10,317 

•;■35.164 

276 

263 

2,221 

1  1.787 

700 

85 

1.674 

8,387 

2.051 

5  2 

(-3 

379 

1.236 

12,415 

4  M 

2b  1 

1.821 

23,320 

21.309 

129 

29 

1.886 

20.818 

680 

40 

1  b 

241 

980 

2.897 

20 

2) 

24  . 

4.041 

34.1  73 

24b 

347 

2.9  1  4 

3.63  1 

49 

592 

3,980 

132.913 

2.097 

1,317 

13.492 

73.907 

1  26,076 

1.281 

1,758 

12.213 

68.222 

6,837 

■  816 

d  441 

i  1,277 

1  7.685 

Classification  of  the  Assets  of 

THE  MUTUAL  LIFE 

OF  CANADA 


t  Including  receipts  for  expense  purposes,  ♦  This  society  does  not  issue  separate 
sickness  and  accident  certificates. 


At  December  31st,  1936 


.V'-tna  Iii.NUi  H i.< : 
.MManfo  .As«!iir?inf**  . 
\mc‘ri»*an  .Mliunco  . 
'5)iinty  Firo  .... 
r*otn  of  (•jin.  Gor. 

'trr'af  .Arncrif.iti 
HardwHrM  T'orIi’I.*! 
Manlw.Tfo  Mijtu.'il  .  . 
Hnm«  F  11*511  i-aniH*  .  . 
-Minn.  ImpU-nionr  ,  . 

Nor.  Brit.  A 
•Northfrii  .X.M.sur. 

'>'•^,111  AffUirlit  . 
BaiB\;iy 

rio.i'al  I'xFlinrice 
I'Trion  A.NRurpnci' 

Worlfl  I'.  A  M. 

W'orh!  Maritic 
loikcihlro  .  .  . 

Tni.'iU  f.u-  to;;*;  .  r 

•  Tlie  al»o\p  tnhij.af)' 

1  hp  rpnaiHi  tli.'il  iii.-iiiy 
iHablp  for  to  s»  p* 

Hils  idasis  froin  ihnt 
hiFh  h  has  horntofor 
*»  hop'd  that  for  fill 
^ahiilation  \si)l  liav<- 
•hat  this  inhijIatif'Ti  uili 
intlifafM  Mif  rohirni'  of  » 


n.r.  I  f-  ,  .  .  ir.-i,.  "  .  ,  ,  .  Connecticut  Firs  • 

field  in  19„6.  moving  ahead  of  two  continontai  insur. 
r..;.2s  I  l'-5>-  eompiinio.s.  the  Hartford  Fire  county  rire  .  .  . 

. land  tin;  Home  which  led  tbe  field  *5tar  .  .  . 

in  1935.  Utst  year  tho  Wawanesa  ] 

. :  had  net  premiiim.s  written  of  $32.-  Kqnitabip  v.  &  M 

. ,  i  .■):!7  up  from  $17,359  in  the  previous  Eumka-S'-nurity  . 
year  iind  with  lo.sse.s  of  $10,154,  had  |::i'i»^''ty-rii«nfTt  .  . 

;;c.ii  1  .•  r  o,  n.  ..  Firs  Association  . 

■  a  loss  ratio  of  31.21  per  cent.,  well  i  rumen  s  insur.  . 

tielow  the  average.  The  Hartford  '  I'lr.st  American 
T. or.  had  net  premiums  in  1936  of  $29,- K’’*’'-  of  Am. 

2i.7sin(;.  down  from  $33,916  in  1935  and 

I  the  Home  reported  premiums  of  i  Great  Am,  insur. 
I'nut  .52,'). 937  as  again.si  $30,494.  .\hslract  i • 

)'  IS  figtires  hcrewitli;  i  iianovcr . 

6 '*1  •  Xct  Net  I  llardnaro  T'calsrs 

4  1  77  I  preriihims  losac.s  ■  Hardware  Mutual 

—  (’'inipanlf  .•<  w  ritten  incurred  Hatio  !  Hartford  Fire  .  . 

%  iL  p.o.  I  Homo  Insurance  . 

Ill  .72  28,87!  Imperial  Assurance 


Fraud  Insurance 


I 'an.  Iriflcmnity 
Val.  iSurctv  . 


Total.s  for  I  I  .I. Cl  :i 

Totuls  for  I i 


IP  M.icll  .  .  . 

■il  (inii  I  lirillsh  America  . 
ur.ntrli  Ilriti.sli  C.-in.  .  .  . 

■I  elnss  I  llrifish  froivn  .  . 

■  llritihh  llninire  .  . 

j  iiTifi.sii  NonnwpsT, 

!  British  Oak  .  .  . 

■  ■  "i  British  Traders 

12- Id  1  F'ariadtk  Security  . 

. :  (.'fin.'iflian  I’irp  . 

—  •  (  1  ’Htiad'tia  (;rFej  al 

27.47  I’etindinn  iTiflrni.  . 

- ( ’pHt r.'ii  UiiioH  . 

.7 2.. 7 7  I  ^  'hitijt . 


J9..71  I  Imperial  G'te.e  .  .  . 

2..’)i  :  ImMana  Lumb'men  s 

1.7. . 77  '  Insur.  Co.  of  N.  Am. 
S.07  Tnsur.  Co.  of  Venn.  . 

Law,  Union  A  Hock: 
28.80  i  London  and  County 

3.7. . 7.7  i  Lon.  &•  Lanes  Tnsur. 

'  Ijondon-Canada  .  •  . 
27.86  I  London  Assurance  . 
I  London  G'tee  &  Acc. 
Luniliornien’s  Mu.  .. 
0  73  i  Lumber  Mutual  .  .  . 
1.71  I  Maryland  Tnsur.  .  • 

17. . 70  j  Moreanlllo  ..... 

,78.78  I  Merchants  Marine  , 
72.64  !  I'‘^'=‘n  ury . 

I  Metropolitan  Fire.  . 

15.38  i  Mlchlffan . 

4  90  Mill  t.tivner.s  of  IoT^a 


29.77  Minnesota  Implement 
35.20  Nat.  F'irei  of  Hartf'd 
.7.87  Nat.  Uninn  Fire  .  , 
13.36  N.V.  Underwriters  » 

.  Niagara  ...»•# 

.5.86  North  1-hnplrs  •  •  • 
39.92  North  River  .  »  •  • 
34.95  Northwest.  Mu.  ,  , 

.  Northwest.  Nat.  ,  . 

15.8“  Norwich  Union  Firs 

27. . 59  Ohio  I'armers  «  •  » 

25.1*S  I’earl . .  •  • 

r».70  Benn.sylvnnia  .  .  »  . 

.  Bhenix  of  Farls  »  » 

.  Bhiladclphia  ...» 

,7,7.87  Fhoenix  A.ssur.  .  ,  . 

12.. 78  Bho«nix  of  Hartforil 

.  Planet  . 

.  I’ortage  hi  Prairie  . 

10  46  ^’^■ov.  Washington  .. 

10  46  Brudentlal  A.saurance 

!  Quebec 

(Is'eO  i  •‘''I''"’'’') . 

I  R'dall  Lunibermeu  . 

i  Uo.ssia . 

St.  Paul  ritP  .... 
-  Ax  Scottlsli  Union  .  .  . 

*  '*  Security  ...... 

Sentinel . 

Springfield . 

'  n  ^'*6  Innurancp  .  ,  , 

*'  *  Svea . 

Tornado  Ititer- Insur. 
•*8  78  L'nderwriters'  Fix.  .  . 
•>opii  L’^^ion  of  Canton  .  . 
*■„ -g  Union  Marine  .  .  . 

United  I’lremon’s 
.  T'nited  States  Fire  . 

’xw  . 

....  VVawnne.sR  .... 

‘‘I  Vi  "  cPtehe.'ster  .... 

•Va-  "'cptern . 

World  r.  s  ,M . 


:;2  s.iw  1 
io<).sb ' 

l.j  21.73  I 


Amount 

IJontLs  . .  $H1 ,7r)r),-l’).’).()l 

Subdivided  as  follows: 

Govemments  (Canadian)  .  .  $4(>.!)65.428.6g 

Municipals  (Canadian)....  18,308,9ol,07 

Other  Governments  and 

Municipals  .  466, 478.50 

llailways  .  l,24.‘>, 802.00 

Public  Utilities  .  7,592,448.46 

Industrials  .  2,943,967.07 

Parochial  and  Mi.sccllaneous  4,234,396.01 

Stocks  (l^rcferred  and  Common)  .  3.515.638.52 

Mortgages  and  Sale  Agi cements:  Cit.y .  28.441.255.70 

Farm .  8,153.394.09 

lAiaits  to  Policyliolders  . .  27,657.895.98 

Real  Estate . 5,371.963.79 

Cash  on  Hand  and  in  Banks .  982,0'!  6. 17 

Due  and  Deferred  Premiums .  2,783.910.11 

Due  and  Accrued  Interest .  2,400,935,85 

Other  Assets  .  10,711.70 


Percentage 
of  Total 
.50. T’' '  < 


2.20 ',r 

IT.OoCr 

5.06 '/<■ 
17.170 
.>  >>.>  <■_ 


Continued  Growth 


Forgery  Insurance 


Year 

Total 

Assets 

Reserves 
on  Policies 

Total 

Income 

1924 

$  598,939 

$  296,976 

$  193,240 

1928 

1,966,062 

1,479,426 

689,871 

1932 

4,452,397 

3,522,408 

1,248,872 

1936 

6,710,770 

5,435,884 

1,321,258 

Amount 
in  Force 


Not 

Nrl 

ju  cniitiiTis 

Uussrs 

•  j 

C’ornpanie.s 

written  incurrcfi 

ila.lio 

$ 

•3 

C’f.  ] 

''Hti.  Genrr.nl  . 

Toll 

2,Tf.-1 

:J7.3..33  i 

I’n.  Tndeiniiilv 

270 

UI.2S  , 

Con.  .‘3ijrrtv 

1  .:r>s 

1.0.-,: 

00. in  i 

F'idrlitv  Insur 

Tril! 

Nijiie 

t flohe  Iiulrm  . 

r». :i 

— 

• 

Hirnin  lii.sur.  . 

■J.l  Hi 

21 

1.27  ' 

1  (liiar.  (N».  of  N. 

\.  N'*!!''* 

\<ine 

Indeniiiitv  Ins. 

1  l.tAK 

—  I6K 

i.tv,  r.oii.  .v-  <11 

l.ri.'il 

—  a 

Mnrvlnnd  t'as 

r»r.M 

Ntm.' 

j  Nnt.  s^piMiritv 

7 

S  !  J 

1  i..',i 

Hoya!  . 

1  2.0.39 

70 

' 

i;..S.  1'.  .V  G’ly 

1  l.iM.S  - 

-I2.7l’l 

’ 

Tiil.n  l.'i  !  i>r  1  !i 

J7  Hi.TII 

I 1 

:::  i'' 

Falling  Aircraft 


N<t  Nft 

pi'vllliums 


THE  T.  EATON  LIFE  ASSURANCE  COMPANY 

Head  Office  —  Toronto,  Canada 


I  IfitiiH  I  M.vura  iH  . 

I  iisur:«  H'T  ( '«»,  of  N .  . 

l>oii.  ciad  l.iitfvsi  iit.'>.  . 


$161,106,207.82  100.00'> 

OWNED  BY  THE  POLICYHOLDERS 

4'he  acliicverneuts  of  the  past  yeiir  add  ati/utlier  year  of  successful  opchdion 
to  tho  history  of  this  (Company — ^Canada’s  first  and  largest  mutual  life 
assurance  company.  Its  large  family  of  policyholders  now  numbers  appi  o.xi- 
matcly  155,000,  many  of  whom  hold  several  policies,  with  an  iiggrogato  of 
288.000.  iMutual  Life  Protection  is  found  in  every  section  of  the  Dominion, 
from  CaiKi  Breton  to  the  Yukon,  where  Cantidian  homos  liavc  boon 
estiiblishod. 

The  mutual  prineijile  iis  the  fundamental  basis  of  sound  and  economical  life 
insurance  protection  has  been  firmly  established  by  the  exj»erionce  of  this 
Company  throughout  its  entire  existence  of  sixty-seven  j’ears,  as  well  as  by 
the  success  of  many  of  the  larger  life  insurance  organizations  of  the  world. 

**  All  Assets  and  Earnings  Belong  to  Policyholders 


OF  CANADA 

htAD  OF.ICE  WATERLOO,  ONT. 

Established  1869 


LOSS  RATIO  IN 
AUTO  BUSINESS 


56.38  Per  Pent.  From  54.38 
Per  Cent,  in  1935 

PREMIUMS  UP  $1,500,000 


Hhown  In 
ance  field 


than  $40,000,  however. 


In  1935  total  losses  showed  an  in¬ 


loss  ratio  was  61.49  per  cent. 
Leadership  In  volume  of  net  pre- 


1  Hardware  Dealers 

2  8X1 

834 

29.25 

'  Hardware  Mut.  . 

2,8;'.  I 

854 

29.25 

1  Harfforrl  Ac*'.  .  , 

116.2.33 

68  ..570 

50.39 

Martfurd  rin?  .  . 

17.3.53 

6.384 

36.70 

,  Uuin'*  h’ouranco  , 

210.h.’{8 

0.3.268 

44.28 

)  ll’jdron  Ihty  .  .  . 

None 

None 

{  Inipf  f  1  G  tee  &  .\cc 

.50.:{63 

20..'JOl 

58. 18 

:  imtHTial  Insurance 

17  ,">33 

8.0*0 

51.04 

Indemnity  Insiirnnce  40,299 

2.5.137 

62.38 

Inpiip.  Co.  of  N..\. 

12.426 

2.4i16 

10.85 

1  Law  Union  .  .  . 

94.153 

52.886 

r.6.17 

I  l^egal  and  General 

C6.1.59 

10,463 

61.10 

Jjlborty  Mfitua) 

Non© 

None 

Llv.  A  Lon.  &  G. 

111. 012 

83.005 

74.75 

Liverpool -Man.  .  . 

21 .236 

12,880 

60.65 

London  and  Countv 

18.178 

14.167 

77.03 

Lon.  A  Lanes  Q’tee 

137,404 

67.304 

•1895 

Lon.  &  Lancs  Insur 

.36.186 

29.8.36 

82.45 

Lon.  and  Prov.  . 

19.026 

10.866 

65.37 

Lon.  and  8col.  .  . 

11,693 

5.909 

61.30 

Tendon  Assurance 

.  0..589 

14,781 

40.95 

London<!annda  . 

62,236 

32,245 

61.81 

Lon.  G’tee*  and  Arc 

128,120 

114,864 

61. S8 

Lumbermen’s  Mu. 

204,805 

114,103 

55.71 

Marine . 

4.7,37 

2,718 

57.38 

Maryland  Can.  .  , 

70.300 

32,048 

45.53 

Merchants  Cas.  .  , 

134.192 

03.104 

69.38 

.Xleroliants  Marine 

25, .520 

10,866 

42.7x8 

Mercury  .... 

aOJH) 

5.180 

,30.42 

Metropolitan  Caa. 

156,110 

126,482 

81.02 

Michigan . 

—  1 

None 

Minn.  Implement  • 

2,851 

854 

29.25 

Motor  Union  .  .  . 

48.684 

8.532 

17.53 

Nat.-Iffen  Franklin 

0,726 

2,000 

35.08 

Nat.  Union  Fite  • 

6.079 

2.710 

38.83 

Newark . 

38.717 

8.206 

40.63 

New  Hampshire  , 

0.647 

4,838 

00.15 

N.V.  Underwriters 

302 

6 

1.09 

107.300 

78.076 

69.97 

Northern  Assur.  • 

123,878 

60.945 

49.20 

North  l*ta  .  .  ,  , 

10.766 

5.392 

50.08 

N.W.  Casualty  .  , 

.37,109 

10.189 

43.(13 

.N'orthT$ oet.  Mu.  ,  . 

00.603 

23.316 

38.47 

Northwest.  Natlona 

12,129 

4.312 

3.x.  55 

Norwich  Union  .  . 

244.111 

144,111 

69.04 

Occidental  Firo  © 

23,152 

14,912 

64.41 

Ocean  Accident  •  • 

2.35  322 

110.170 

49.37 

Ohio  Farmers  •  • 

6,063 

2.270 

34.07 

Paelflc  Coast  ,  , 

55.728 

34.308 

6t.72 

Palatine  .  .  .  *  , 

51.400 

13,419 

42.74 

Patriotic . 

0.262 

8.9t13 

96.77 

Pearl . 

70.618 

20. .550 

41.86 

FMinenlx  Assurance 

201.792 

106.393 

32.72 

Pioneer  . 

None 

None 

Portage  Prairie 

*-311 

—3,371 

T'rov.  Washington 

15.071 

6,092 

44.40  1 

I'rovlnclal  .... 

145.855 

107.188 

73.40  I 

Prudential  Assur. 

I44..M5 

75.005 

51.06  ! 

Queen  . 

20.075 

0.951 

49.57  1 

Railway  Pass.  .  . 

61.036 

10.24.'. 

16.54  ! 

Khod©  Island  .  *  . 

—  26 

—18 

Rojal  xchang©  .  . 

81.!264 

37.712 

46.41  ■ 

Royal  Insurance  . 

24.5.8.33 

155,502 

63.20  1 
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Trend  of  Fire  and  C£isualty 

Premiums  Reflects  Growth 

Business  and  Industry  1936 


BETTER  RESULTS 
EMPUS  LIABILITY 
INSURANCE  1936 


r;6.i7.  (Continued  from  Page  11)  **ivwai*** ww 

other  hand  were  down  at  $1,197,206!  compared  with  $1,308,852  in  1935  .md  *  ^ - — - - 

7V.75  in  1936  from  $1,241,733  in  1935  and  $1,240,963  iu  1934.  .Net  los.sis  in  1936  |  Net  Premiums  Show  Gain  of 
60.65  $1,368,154  in  19.34.  'amounted  to  .$941,217  wliicti  compai- 1  Nearly  20  Per  Cent.  Over 

77.03  premiums  written  on  employ- jed  with  .$839,745  in  1935  I'lid  .'<695.- j  Preceding  Year 


Steam  boiler  insuram'o  la.st  year 


LOSS  RATIO  REDUCED 

Doubtless  reflecting  the  more  ac- 


mounted  to  $127,657.  eurred  were  d.owD  at  $28,230  from  1  infomo  on  Employers  l.iabiltty  and 

On  miscellaneous  accident  Insur-  $30,806.  Iu  1934  total  net  premiums  j  "  Compensation,  insiiraiiice 

nee  total  net  premiums  last  year  amounted  to  $516,228  whilo  net  losses  1  year  19o6,  as  reiiorted  lu  the 

mounted  to  $1,649,633.  up  from  $1.-  amounted  to  $22,920.  i  abstract  figures  from  Ottawa  showed 

24248  In  1935  and  $1,676,388  iu  1934.  There  was  a  moderate  expansion  |  im'rea.so  of  nearly  $80,090.  or 
et  losses  aggregated  $569,463  as  in  net  premiums  written  oo  foniado  20%  over  fhn  precodiny  yea.r. 


$576,583  In  1934.  the  previous  year  but  here  also  tlii' 

Total  net  premiums  written  on  I  loss  ratio  xvas  higher  than  in  1935. 
combined  sickness  and  accident  In- 1  Net  premiums  totaliiKl  $161. 3,36  .'i.“ 
surance  amounted  to  $1,802,645  In  again.st  $154,175,  whilo  not  lo.sso.< 
1936  as  compared  with  $1,689,975  In  amounted  to  $61,890  a.s  compared 


contraotlon  and,  eunsequentiy.  the 
average  loss  ratio  on  this  class  of 
business  was  materially  lower  at 
38.10%  as  compared  xvith  49.30%  m 
1935. 

As  usual  the  Employers  Liability 


8.ISI)  43.(3  1  93  5  and  $1,616,334  In  1934.  Net  i  with  $48,767.  In  1931  net  premiiirns 

losses  last  year  totalled  $1,095,694  on  this  class  of  Insurance  totalled  I  ,  vniJime  nf  hnatneeja  in 

4.312  s.y.xj  --  nn,  ono  (n  tionnai  ,  t*'e  largc.st  Volume  of  business  in 


amounted  premiums 

jo"7  In  1934  to  |4...6o7.  written  last  year  of  $94,286.  or 

Bnrglary  More  Favorable  Net  premiums  xyrilton  on  falling  jorj,  tot-, I  (;.,r  all  coin- 

-  -  Underwriting  experience  In  burg-  insuranro  last  year  amo.iut-  nre,r.in.na  .,f 


able  In  1936  than  in  1935,  total  net 


,  ,,,  written  last  year  of  $94,286.  or ! 
Net  premiums  xyrilton  on  tailing  20%  of  the  total  for  ali  com-! 

aircraft  insuranro  last  year  amount- I  ,,,3.  premium.s  of  I 

ed  to  $491  as  compared  xyifh  $101  In  :  ••Employers"  amounted  to  .$78.- 

1935  and  $o.T89  in  19j4.  T  licri'  were  ;  ygy  ! 

no  losses  in  1936  or  in  193.i  while,  in  ,  losses  of  the  Employers  Llaii-  ; 


the  American  Automobile  in  1935 !  f.^v. “wasi.inBton*  ’  15 071  enw  VVio  I  $540,325  as  com- 

was  taken  by  the  Fonciere  Tran.s- j  orovimini  ....  i  145.85:,  im.iss  73!49  Pared  with  $627,022.  In  1934  net 

port  with  the  Amorlcan  Auto  third.  I '’ruiienti.Ti  Assur.  .  144.51.5  ni.Pfi  I  premiums  on  burglary  insurance 

The  General  Exchange  reported  not  i  . . !  totalled  $1,278,593  and  net  losses 

premiums  written  of  $641,970,  an  j  i  amounted  to  $593,837. 

increase  over  the  net  premiums  of  J  no'ai  xciiangs  *  si.2a«  37,712  is.-*! ;  Net  premiums  written  on  fidelity 

$573,446  reported  for  1935.  On  net  j  uojai  inaurancc  .  .  :4.-.,s.",3  i.-.r,.5fi2  sa.w  i  guarantee  insurance  last  year  xvas 

losses  of  $338,137  this  company  had  I  '  '  •  •  somewhat  smaller  in  total  than  In 

a  los.s  ratio  for  1936  of  52.72  per !  sr^ttiah  xtar I  .'w.'iir;)  Jii.’ii’s  amounting  to  $1,092,295  as 

cent.,  wliich  compared  with  a  ratio  |  scooiah  union  .  I  6f>.r,7s  4o!r<ii  ss^ool  against  $1,157,141,  while  net  losses 

of  49.63  per  cent.  In  193.5,  |  sr‘'uHt.v .  2„">t7  .".is  14.68  incurred  were  down  at  $282,294  from 

The  Fonciero  Transport  had  <1  i  gout h»ni ‘  18  764  iT^s  6111  $313,442.  In  1934  total  net  premiums 

wide  expansion  in  net  premiums  i  gpringfteia' .*.*.  *.  1  —7  .\nna  .....  on  this  class  of  business  wore  $1.- 

writlen  la.st  year  at  $517,151  as  com- i  sim . 6i,.365  27.1.56  44.25  177,254  and  net  losses  for  that  year 

pared  xvith  $.395,010  in  1935.  On  net  I  Z!’''*''''®''*  -'*•'1 1  amounted  to  $310,547. 

losses  of  $337,861  loss  ratio  of  the  %Tn"on  Asauranro  !  !  .lEsio  ir.j.xs  44  86^  Total  net  premiums  on  enroty 

company  was  up  at  65.3."  per  ceut. .  i.  i'nion  uf  Parts’  !  •jseiips  leo.pVi  east  I  guarantee  insurance  In  1936  were  up 
from  64.66  per  cent,  lu  the  prccod- 1  >'ninn  of  canton  .  .  122.074  fl.x,Po;>  45.RO  at  $761,953  from  $668,515  In  the  pre- 
'r^s  year  |  Unurs  BriH;;  ^  2T576  u  n  year  while  net  losses  were 

The  lowest  loss  ratio  among  i-nitefi  Pacific  .  .  .  is, 570  i7,p6.3  ios.41  lower  at  $37,822  as  compared  with 

companies  reporting  net  premiums  |  r.B.  rideiity  *  G'ty  7p!p.xo  jopji.!  i.xrZ'.P  $35,328.  For  1934  premiums  written 


343  from  $1,231,268  while  net  losses  losses  amounted  |  njiy  last  year  amounted  to  $37,366. 

aggregated  only  $540,325  as  com-  lo'l'eatlng  a  hiss  ratio  of  ...bu  Per  ,  iij,.  company  a  loss  ratio  <'f , 

pared  with  $627,022.  In  1934  net  J.'T  i  39..>'3%.  I’or  1935.  on  noL  ioss^^s  of, 

premiums  on  burglary  insurance  o  ri  ^’7,  ^  I 

totalled  $1,278,593  and  net  losses  1'1»6  from  $-^l,8aI  in  193...  xx  iili  net  1  o„iy  17  jo%.  -  ; 

amounted  to  $593  837  losses  incurred  of  $15.4,1  thcro  xva.s  I  -ri,c  Travelers  of  H.artford  ngelii 

Net  premiums  xJrritten  on  fidelity  ^  P®’’.  I'*-*’*  |  came  second  In  volume  of  net  pie- 1 


losses  incurred  of  .$15.4, 1  tlu'io  xva.s  I  The  Travelers  of  H.artford  ngelii 
a  loss  ratio  of  51.01  per  cent  last  1  came  second  In  x'olumo  of  net  pre- 1 
year  as  against  no  losse.s  in  the  pro-  1  miums  xvith  $33,S03,  and,  on  los.ses  nf 


^3^32 1  somewhat  smaller  in  total  than  !  $10.4^1.  had  a  loss  ratio  of  31.01%. 


aviation  insurance  amoiinicd  to  $19,- 


Ro  11 '1935  amounting  to  $1,092,295  as  ...  ■  »,n-- 

6^1  against  $1,157,141.  xvhtle  net  losses  485  xvhile  net  k.s.ses  tola  led  .$12.u.. 
14.68  incurred  were  down  at  $282,294  from  Prem  urns  01  cred  t  .ii.sura.ie 

cV,,  $313,442.  in  1934  total  nc^t  premiums  transactKins  through  .me  , on 
”  on  this  class  of  business  wore  $1.-  ven  ,  I'n' 

V4;25  177.254  and  net  losses  for  that  year  "'‘y- 

^041  amounted  to  $310,547.  m IfT-i'.'w 

44  ^6!  Total  net  premiums  on  enroty  »  ‘‘k  Ainco'-i  -*  rnt  '  i 

_ _  fnr  ’A.  insM  rnfm  nf  1*0  21:  T»nr  rrnt  I 


Total  net  premiums  on  enroty  ,  .  ,  ‘  Is  /on  oV  ’’ 

ip.pVi  6p'2I  I  guarantee  Insurance  In  1936  were  up  "  T'di  i  r 

,.X,W|  45.Ji  $761,953  from  $668,515  In  the  pro-  premiums  on  «"h  ,.f 

32.42  ceding  year  while  net  losses  were  f 

6.5,6  41.17  “  oco  net  losses  totalled  $2.>,201  ior  a  loss 

7.P6.8  108.41  loxxer  at  $o7,82-  as  compared  with  .  .  . 

1.IT  cn  tCK  COB  lOU  nrotnlilmo  TL-r<««nn  TailO  Ot  J  0. J-  PPT  CPllT. 


N'et  premiums  oii  credit  in.siiraiiec.  ( 
all  transactions  Ihrough  one  *'oni- '  A«cur. 

pany,  the  American  C  redit  Indcin-  j  .xnc'io  Scoitbi,  ,  . 
nity,  xvero  up  at  $171,809  In  J9II6  '  i-niifii  Amcri.-a  . 
from  $169,828  in  19.35  and  there  uere  '  J.;;',,®;!!"" 

no  losses  as  against  ]o.'«.‘io.i  of  .$3».33ii  j  xortiuo,  t 

for  a  loss  ratio  of  20.22  per  cent.  In  ;  l•,1l,nrta  Ai-.-irtcnt  .  . 
1994  net  premiums  on  tills  class  „f  cioiaiia  sc.-iini..,-  ,  , 
Insuranro  ampunled  to  $I4S..96I  and  I 

L'nnji<1»afi  Indemnity 
Car  r»-nd  Gf'nrral  .  • 


pr Iohsc.'i 
mitten  iiieurnd  T<a*io 


Made-tb-Measu  re 
FmaheiaJ  Security 


You  can  get  a  definite  “Madc-to-Measure” 
insurance  proposttl  from  the  Confederation 
Life  Association  to  — 

1.  Provide  a  capital  sum  fur  depcn-« 
dents  ill  llie  event  of  your  death. 

2.  Provide  for  tlic  higher  education  of 
your  children. 

3.  Provide  a  Guaranteed  Monthly  In¬ 
come  for  yourself  when  you  reach 
age  55  or  CO. 

4.  Provide  an  annuity  for  yourself  or 
lor  your  wife  or  for  both, 

5.  Provide  you  with  Capital  for  ulti¬ 
mate  business  requirements. 

0.  Cover  liabilities  under  a  partner¬ 
ship. 

The  Confederation  Life  Association  has  a 
policy  to  provide  for  every  Life  Insurance 
need,  and  would  welcome  the  opportunity 
of  servicing;  you  by  furnishing  iiiformatioii 
of  a  definite  nature  whicli  may  enable  you 
to  study  your  requirements  more  carefully. 
Use  coupon  for  coiiveiiicncc. 

Confedcrnlion  Life  A^^orialion,  llr.nd  Ollirr,  Toronl.i,  Ontario. 

PIrasc  send  me  a  "Madc-to-Mrasuic"  iiisiiijni.r  prcgiaminc  to  pio- 

vide  for . . . . . . . . . . . 


1.128  12 
10.2!>.-.  — 0,6'U 


Naate . 


of  over  $100,000  is  shoxva  by  the  v.s.  Guarantre 
American  Automobile  Fire  which,  v’arvanosa’ 
on  net  premiums  of  $138,636  had  western  .  ^ 

losses  of  $50,764  for  a  ratio  of  36.62  xvorid  Marine  . 
per  cent.  Tx>ss  ratios  of  100.06  per  *  -  • 

rent.,  100.40  per  cent..  81.02  per  ‘ . 

cent.,  8.1.82  per  cent.,  aud  71.75  per  'lotais  toriaas 
cent,  reported  by  companies  trans¬ 
acting  a  comparatively  largo  volume  'Jotaie  for  loas 
of  business,  testify  to  the  generally 


261.91).-,  147,2,71 
271,847  152.013 


22.092  49.27 

47,2,71  i->6.20 


46.94  totalled  $696,101  and  net  losses  $119,- 
023. 


Kafftbquakp  and  LxploRioii 
There  xvas  a  dccllno  in  net  pre- 


N'et  premiums  ■written  on  Hall  In- 1  miums  xvritten  on  earthquake  insur- 


r.nturv  friRiiranc©  • 
Con^nl  IdatPrJ  .  .  .  ^ 

Chmtifinntnl  f«fi 
r>ntn  tif  t'nPRda  (leri. 


32.fS44  !jo.225  02.15  suranco  last  year  were  sharpl.y  lower  ance  last  year  to  fruui  '  Kmpioyors’  MaMiity 

198  2C3  06  608  1  ^^3-11  111  1935  at  $815,333  as  Compared  in  1935  and  losses  wore  nil 


Norm 
flOt  N: 

9 4.296  w7. 


TtU  79.1T  ; 

:!P  6  »  ' 
4<\H  !01  (57  , 


with  $1,068,670.  I/issea,  however,  against  $40.  In  explosion  insiiraucc 


13.510. 4:n  7,617.691  06.38  showed  a  much  greater  folativo  coft-  net  premiums  written  were  up  at  x 


rifloUty  mid  C'uRiitfU.v 
ridvijty  Iiisuirflnre  . 


acting  a  eomparatively  largo  volume  I  .  11.0.3,4.7 6, 5ii,400  o^.<ia  5555  902.  In  1934  net  premiums  writ-  while  there  were  no  los.ses  as  com- ; - 

of  business,  testify  to  the  generally  j  ,  —  ten  in  hail  business  amounted  to  pared  with  $2,280.  In  1934  net  pi  e- ; 

unprofitable  nature  of  this  type  T'ranannwf  nfS An  only  $494,216  xvhile  net  losses  total-  miums  xvritten  on  explosion  insur- !  ci.-xniiun  in 

insurance  under  conditions  that  have  j  i  ailopurtmiOII  j473_345_  ance  amounted  to  $34,547  and  there  unii'UiBi! 

prevailed.  Abstract  figures  here-j  "  '  On  machinery  Insurance,  total  net  were  net  losse.s  of  $161.  Huuson'n.-fy^ 

wiih:  j  Xet  premiums  written  on  Inland  premiums  written  in  1936  were  On  forgery  insurance  net  premiums .  imp.-riai  oua 


traction  being  doxvn  at  $273,503  from  $38,578  ]a.st  year  from  $34,863  in  1935 
$636,922.  In  1934  net  premiums  writ-  while  there  were  no  los.ses  as  com- ; 


Ion.  A'*r.,  y.  and  T,. 

of  I’nrla  . 
Uobo  IndoniriHy  ,  , 

»ti.-irdbin  Inatjranco 


7*1  in 
021  69. -jn 

1. :5::o  0  r>2  , 

2.  M2  17  5.  no 

t  .00*4  2^.0^  I 
18.004  oo.o:.  I 
7.824  80.:.9 


Confederation  Life 

Association 


Head  Office 


••  .  '  'tororlto' 


prevailed. 

xviih: 


Abstract  figures  here- 


Net  Net 
pioiiiiuma  lottses 
ivrittea  incurro< 

$  $ 

Agricultuiai  .  •  •  •  13,087  8,3CM 

.Alliance  Aesut.  •  •  J40..‘^22  10O,4.’>i1 

Alliance  Insur.  .  .  •  8.899  ‘1.608 

American  Alliance  -  *J.‘ir)2  ?‘*0 

.^tner.  Auto.  KIre  ,  .  50.764 

Amer,  Aulo . 472.9I2  2.’>6,123 

Amer.  Home  Tiro  •  82,002  02,882 

•Vmerican  Insur.  .  *  1.409  32:1 

.\nglo-Scottish  •  •  •  06.201  32.762 

Atlas . 06,643  40.260 

Riinkers  &  Traders  .  37  777  23.845 

FJeaver  ..•••••  735  .361 

Boston  .  .  .  »  •  «  3>472  2,191 

Brft.  America  •  »  .  1’0.404  87.44*3 

Brit.  Canadian  .  .  .  34.000  10.875 

Brit.  Hnipire  ,  ,  ,  •  72.601  30,077 

Bril.  General  •  •  •  26.266  20,201 

British  T.an'  .  •  •  •  15.345  6,173 

British  Oak  .  .  •  •  95,743  40.327 

British  Traders  .  •  65.104  28.010 

'"aledonlau  .  «  •  •  •  ]3..”*50  10.682 

*’aiud'’U  ......  3,8'(7  2,705 

‘.’anada  Accident  .  .  Jin..”)75  70,.-.S.S 

Ganada  Security  .  .  67.738  20.:i82 

<.:anadiun  Fire  .  .  .  I25.1T6  56,180 

Canadian  (Jeneral  .  ■103, S80  r.’.T.Ioo 

Canadian  Indem.  .  .  157.051  9I.5.3I 

Canadian  Surely  ^  0O.051  46.<»07 

»^ai  and  General  .  .  :i4.050  15,122 


Hartford  Accident  .  • 

ero  net  losse.s  ot  $U.1.  Hudson  n.iy  .  . 

On  forgery  insurance  net  premiums  .  imp,-, Mai  ouar.  and  Ac. 


[  Transportation  insurance  were  high-  sharply  higher  than  in  1935  at  $19^,-  written  in  1936  xvere  up  iil  $65,139  :  inriinniiii 


incurred  Ratio  I  er  by  $120,000  in  1936  than  in  1935,  065  as  compared  xvith  $143,510.  Total  from  $46,741  In  1935  and  there  xxero  ]'j‘7 

' 'vhile  total  net  losses  xx'ere  about  net  losses,  hoxvex'er,  showed  a  rela-  no  losses  as  against  $15,654.  In  1!»3'1  ,'m,'  *  t.anc.  c:.  *  a.! 
!  $75,000  greater.  Average  loss  ratio  lively  greater  increase  at  $93,328  as  net  premiums  totalled  $38,794  and  '  i...,„ii>i,  nn.i  itovii,.  . 

•1.008  OUTS  ion  this  class  of  business  last  year  against  $37,965.  In  1934  net  pre-  net  losses  amouiued  to  SS,316.  I  {'""f,”,"  A'rLr*n'i?.-c 

'?..o  ss.il  I  xvas  somewhat  higher  than  in  the  miums  xvritten  on  this  class  of  In-  premiums  in.  fraud  Insurance  xvore ;  G,”'r^inVpB  I 

-sc.o:  j  pppyjous  year  at  38.29  per  cent  as  surance  totalled  $195,525  xvhile  net  doxvn  at  $11,955  from  $i:’..i:i2  and  i,ii,nhrnpin>  Mn,  . 

'02’ss'’  Cl  4S  ®''***®  35.77  per  cent.  For  losses  amounted  to  only  $40,066.  losses  xvere  slightly  higher  at.  $3,870  '  xianian.i  casuaiiy  . 

'"”’s'.;s  "li.-r.  j  1934  average  loss  ratio  was  33.70  per  Net  premiums  written  on  inland  as  compared  with  $3,739.  I.ns8 

.ss.ifij  18.20 1  ceut.  transportation  insurance  during  1936  was  up  at  32.37  per  cent  from  27.47  | 


1.07!  55S  28.31  {  Nor.  B?!t.  mnd  Mer. 

70  VoDR  . j  Xorfhern  ARsuiitncft  • 

22.452  7.667  .34.15:  Norwich  Unb»n  r’lto 

2.V*H4  2.112  7D.78  !  firean  Acc.  and  (•.  , 

7  «17  1.817  2.2.54  I  rhornlt  Assuranco  , 

1.177  237  20.14  j  PrudentlRl  Aa^ur.  , 

1,957  1,023  W.27  Qii^^riBlend  .  .  .  .  • 

58  Nnn^  . |  HailT^AV  rRMcnger.-*  * 

14.539  12.409  8.5.97  ‘  Koyal  Kirhanp"  -  • 

None  — 580  . i  Tloyal  Insurance  •  • 

20.349 — 12.211  .  Scottish  Metro.  • 

None  128  . '  Sun  fnatir.  Office  , 


7..8N8  4,817  n5  17,Trer«b. 

7.332  2.109  21*,0:»  I'nlnn  t 

21.1a';  r».47t1  25,05  rnlon  1 

8.22s  4.U12  4H.:»”.  r  K.  I  t 

6  ISO  6.jana?r.i  ‘  \\aw.*in 
40,007  3.6.M  22  81  tt'efiton 


Trer«b»TS  InNumnce 
I'ntnn  of  CSinttui  .  , 
Cr.lon  Marino  .  , 

U  K.  rt.i.’!itv  A  n.  , 


in.so:>  .'LOOS  2*'.o.'. 

25.562  17.tu;2  60.«;4| 

;:8T  10  2,58 

871  72  8,21* 


li.M  22  81  ^  tt'e.Mtorv 

. .  .  .  ,  World  Mn 
(33  216  00  VorU^hln* 


/.tirirli . 

Tolals  for  1936 


3.1. 10494  91. < 
IT '252  i,r:is  7' 


3.514  1.2:6  96.. 

::,76o  2.110  b6.: 

3 ‘.H7  617  21.: 

6.(f.;6  -  o::.3  .... 

44S.419  186.195  38  1 

410.189  202.'2ai  49.; 


8*13  esic*’  The  Aetna  Insurance  again  led  in  totalled  $1,355,050,  up  from  $1,235,-  per  cent.  In  1934  net  premiums  ; 
.301  49.12  1  volume  of  net  premiums  written  but  1935  and  $1,100,342  in  1934.  amounted  to  $11,902  and  net  lijsse.*)  ■ 

2,191  63.19  I  3,  yh&rp  cooiir&cliori  rs  coqi*  I  Tots-l  losses  lRSt>  ycsir  AtxiouQtcd  to  $o,TS3»  iudiciitiiio  3.  loss  uf  • 

S7.4(*3  f»8.16i _ a  _ _ 1  tn  .t.^1RRR7  ns*  n^plriQf  Ail  an/4  or  Tknr  /'/>nf  ! 


pared  with  1935  at  $104,615  as  $518,867  as  against  $444,041  and  26.39  per  cent. 

3.-.!oo  I  against  $182,387.  The  Insurance  Co.  $371,689  respectively  in  1935  and  Net  premiums  xvritten  on  live  stock  j 

76.91 1  of  N.  A.  xvas  second  as  in  1936  and  1934.  insurance  xvere  up  at  $26,767  last 

j®  r®  I  reported  an  increase  in  net  preml-  .  Underwriting  results  In  plate  glass  year  from  $23,918  in  1935  and  losses  ' 

I  urns  at  $91,626  from  ?83,327.  The  iDsurancc  last  year  were  ^somewhat  •v^^ere  only  slightly  higher  at  $18,860 

79.98  Aetna,  on  losses  of  $86,762,  has  a  favorable  than  in  1935,  net  pre-  y.jth  a  loss  ratio  of  70.46  per  cent  as  j 
loss  ratio  of  82.93  per  cent  in  1936  i  written  being  down  at  $465.-  against  $18,263  xvith  a  loss  ratio  of 


THERE'S  A  SUN  LIFE  POLICY  FOR  EVERYONE 


loss  Tiitio  of  82.93  per  cent  In  1936  written  being  down  at  $465.-  against  $18,263  >vith  a  loss  ratio  of 

I  and  the  North  America,  with  losses  j  f  36  from  $491,347  xvhile  net  losses  76.37  percent.  In  1934  promium.s  orj 
•jiissj  of  $26,355.  had  a  ratio  of  28.76  peri  incurred  xvere  only  slightly  lower  at  jjyg  stock  business  amounted  to  $22,- 
0.7. 66  j  cent.  In  1935  tlie  Aetna,  xvith  losses  I  $337.2d7  as  compared  with  $240,546.  ^13  j^nd  losse.s  to  $18,303  indicatmg  a 
of  $53,448,  had  a  loss  ratio  of  29.30  j  1934  total  net  premiums  on  plate  joss  ratio  of  82.77  per  cent. 

4!,’;i3  I  per  cent.  Abstract  figures  herexvith:  Slass  insurance  amounted  to  $508£60  weather  insurance  net  prcmi- 


t?a6uaUy  ..... 

80,.Mt5 

35.6 1.3 

4t.22 

Net 

Not 

Orntral  ..... 

None 

Non© 

premiums 

losses 

f.'ontral  Maiiufac.  . 

40, 20!^ 

7.217 

17.03 

Codiiiatilos 

T.-riiteu 

incurred 

f  Jentury  Insur.  .  . 

56.714 

34.308 

60.03 

$ 

China . 

None 

None 

Aetna  Tr\Htiranx.’e 

.  104.615 

80.7(12 

'  'oinmoi  ce  Mutua  1 

14,776 

11, 202 

06.52 

Alliance  As«uranco 

.  906 

36  4 

<  ’ommerrial  Un'on 

59,  *7  4 

27*740 

46.6-1 

Alliance  Insurance 

.  45.804 

4.313 

i.’onsolidatrd  .  .  . 

165.7  41 

l»6.GS9 

38.34 

American  Alliance 

2.636 

Ool 

Continental  Cas.  • 

!S 

18,187 

043.22 

Amer.  and  Foreign 

None 

Non© 

Cornblll  ..... 

00, 1.5.3 

31,425 

37.01 

Allas  ...... 

,  8.551 

2.613 

County  I'itc  ....  ‘I'.'IJ 

Dominion  I ’ire  .  .  .  I2.UHI 
I>orn.  of  Can.  Con.  .  o-l(:.212 


ubi  11 1 y .  405.5(if)  254.054 


58.78  I  Automobile  .  •  • 
4.’). 41  I  Bobtun  .  .  .  ,  « 
40.15  I  Fritish  AnierlcR  . 
t»2.04  I  F'dilsh  rnd  t'oreig 


ith:  glass  insurance  amounted  to  $508  960  ^  weather  insurance  net  prcmi- 1 

xvhile  total  net  losses  xvere  $264,015.  .„  jg  g  tgj 

Ratio  Sickness  rremlunis  Higher  I  from  $6,754  in  1935  but  losses  were' 
p.r.  1  Net  premiums  xvritten  on  sickness  |  off  sharply  at  $991  as  compared  witli 
8‘J.9:i:  insurance  xvere  higher  in  1936  than  ;  $3,030  indicating  a  loss  ratio  of  $16.39 
I  in  1935  but  losses  showed  a  rela- |  per  cent  as  against  44.86.  lu  1931 

20.14  I  tix’ely  greater  increase  and  less  ratio  I  premiums  amountod  to  $7,116  and 

. !  xvas  consequently  up.  This  continued  .  losses  to  $7,759  for  a  lo.ss  ratio  uf 

30.56  j  a  trend  that  xvas  in  evidence  in  1935  ■  $108.58  per  cent.  . 

as  compared  with  1934.  Total  uct  i  Comparative  figures  for  the  past 


SunUWe 

Conxp»‘'» 
1  . 


Bciiisuu'  .  125.407  125,481  KKJ.OO  ;  British  NorLliwcct. 


iVUer.'il . 45.100  25,740 

Kidtllty  Insurance  53.707  oB,152 

Fhe  Assor.  of  Phil.  10,'*  — 14.084 
For.cicre  Trausi»oit  .  o!7,151  u57,8»»l 
Gen.  Acc.  of  Cnn.  .  400.SIS  288.:u»S 
Gen.  Acc.  15  &  L.  .  J51.UW  7n,241 
G-'n.  Cfis.  of  Amer.  01.827  7»».072 

Gen.  Cas.  uf  Paris  .  02.27!»  02.050 

General  KNcbanpc  .  G41,i'T0  r*5S.4.'*.7 
Cicn.  Insur.  of  Aui.  ,  51,<!H.*!)  24.477 

Glen  I'alls . 4K>,6.SH  P.*7,707 

Globe  Indemnity  .  .  307. 2h:!  12:i,27tt 

Gt.  Amer.  Indem.  ,  44,20,’i  JO, .'IIS 

C-t.  Amer.  In.'^ur.  .  .  21.577 


4K;.6.SH  107,707 
307. 2H;!  32;I,270 


insurance.  22S.577  30S.(J.50 


25,740  r-«i.08  I  British  Oak  .  .  .  . 

oB,152  63.58  j  Canada  Sccurit.v  .  • 

14.084  .  .  .  I  I  anadbari  General 

*57,8»»1  65.53  j  (.‘anadlRti  Indemnity 

.'8S.36S  70..'»6  I  Columbia . 

7u,24!  53.55  j  Comm.  Union  Aasur. 

76.072  8.;.82  :  Cunm  clicut  I  ro  .  . 

OV.O-'iD  30tl.4(» ;  (.oiitlnental  Insur.  • 
;3S.4.37  52.72  I  County  Pile  .  .  .  . 

24,477  4.'-..';2  T.  IJaton  G»ti4t.t1  .  . 
07,767  47.81  Hmployers  Ulabtllfy  „ 
2:1,270  62,40  !  Ikjuitablo  J  iie  .  .  . 

J0,.'41S  43.6!  I  Pcdoral  ... 

8,561  38,7.'>  '  I’idclltv  plionix  .  ,  , 

08.0.50  47.34  :  i’iro  Aaso.  of  Phila.. 


35.741  11.!09 

5,420  2.5r>4 
6.8,53  2.0.57 


2.5r>4  47.12 

2.0.57  30.02 


44.41  Kire  .  40,170.674 

.  Aulo .  I1.S|0.4!I 

.  Perttonal  Accident .  3,040,S60 

27.25  r.mployera  Ltab.  .....  '488,440 

20.2.3  Accident  (other)  ....  1.649.6Ji 

20  11  Sickiiej.s  and  Accident  1,602,64  > 

2.52  Burglary  .  1.345,141 

I  Guarantee  (Fidelity)  1, 00 2. 20 •> 

;;5  I  Guarunlce  (Surely)  ..  7o!,05i 


Net 

Premiums 


40,1  70.674  14.064.^)4!) 


Oundhall  , 
Hallfai:  « 


232,102  306.120 


52.50  I  I'liT'inan's  Fund  Ins.  JI.Os:; 
45. S4  i  r:rt<t  .\mfrlcnrt  .  .  .  076 


1887  GOLDEN  JUBILEE  YEAR  1937 


'  Hail  . 

[  I  Inland  T rans.  . 
■  '  Machinery  .... 
[  j  Plate  Class  .  .  . 
,  Sicknes.  .... 
1 1  Steam  Boiler  . 

I  Tornado  . 

Fotnery  . 

C  redit 
Kxplopion 
Earthquake 
t  rauJ  .  ■  .... 
L.ive  Stock  ... 

Weather  . 

!  Aviation  .... 

!  Kaitin,;  Aircraft 


'488,449 
1.649.611 
1,802.64  i 
I..145,X41 
1.09  2.29  1 
761,95  1 
.'i  I  8.211 
1, 318,0X0 
196,661 
465,416 
1,417,668 
416,954 
If  1.316 
65.129 
1  7  1.809 
38.578 
5.59!. 
I  1.955 
26.767 
6.046 
■30,3  16 
49  1 


186. 105 
560,911 
.095,694 
540.125 


\  M 

First  V 
President^ 


Personal  Properly  .  . 
Property  . 


0  years  on  fire  and  casualty  under 

iting  results  folLjxx 

I.nss 

Net 

lOiS 

Lr*.x« 

i<at  io 

PrciTifums 

Net  I,f  SJ»Ci5 

Hata, 

5 

% 

IS  00 

40,884.876 

14,821.461 

16  2. 

56.18 

1  1. 071, 477 

t).S  1  1.401 

54.18 

10  28 

2  842.')0.S 

1.741.74* 

4*  t.8 

13.10 

410.18’t 

,‘62. 70S 

40. .*0 

M  00 

1.524.348 

1.16.0*0 

41  7* 

60.78 

l.f'R0.‘)7'> 

T.oOl.iOH 

SO.J  » 

40.  If. 

1.;  * l.’nft 

0:7,02? 

SO. O’ 

21.84 

I.IS7.I  41 

3  1  *.44  > 

27.00 

4.06 

6fi8.St  ■> 

SS.42.S 

8.28 

4  I .  S  S 

I.0ft8.f.;0 

6ts.'l2.( 

SO. 00 

48.20 

1.215. 121 

4  4  4.04  1 

IS  07 

47.46 

1  42.S  10 

*7/»fiS 

20  f'4 

50.98 

4'?!. *47 

2  *0.S40 

4H  Qfi 

6t>.f.O 

I.IOH.gS  f 

MO  741 

61.47 

6.41 

477.88  ) 

tn.HOf* 

6.S  1 

38  16 

1  »-'..l7» 

iM,  7^; 

i1.6* 

46.7  4  1 

1  ».6S  * 

**  40 

I  60, 8. >3 

t4.4I?> 

20.2: 

S4.A63 

2. ’80 

6  .-»  * 

•I'J 

Sc 

It.W 

14. 6  I  ' 

4. 739 

27.47 

70,41. 

71.0  18 

1  S.2h> 

76  *7 

16.1’> 

6.7S4 

1,050 

44.66 

St.04 

71,851 

—  2.2  s  2 

lUi 

40. 19 

67.580.074  7 

7.7  j4, 316 

41,07 

4). 4  4 

18  33 

40.10 

67.580,07  4  2 

7.7  7  4.8  1  h 

4107 

Sun  Life 

Assurance 
i  Company 
!  of  ,. 
t  M  Canada.'!, 
1  .'j'rAMIIV  ri. 

J  ’’  i.  INCOMe  -19 


I 


\V- 


Ft.  Har.ouraeti 
Hir  John  A.  .Macdmali 


a887-1891) 

The  first  President  of  the  Manufacturers  Life 
Insurance  Company  was  the  Right  Honourable  Sir 
John  A.  Macdonald,  the  first  Prime  Minister  ot 
the  Dominion  of  Canada. 

I'ifty  years  have  passed  since  Sir  John  was 
elected  to  the  presidency  of  this  company.  Li  those 
fifty  years  there  has  been  a  tremendous  expansion 
111  life  insurance  as  an  unsurpassed  means  of  pro¬ 
tection  and  thrift.  The  Manufacturers  Life  takes 
pride  in  the  part  it  has  played  in  the  growth  of 
life  insurance  in  Canada  and  throughout  the  ix oriel. 

Ettabhthed  1SS7 

THE 

Manufacturers  Life 

Insurance  CbMPANV 

MEAD  OFFICE  -  TORONTO,  CANADA 


General  Acc.  I”.  L.  R.04 
Gon.  Caa.  of  Paris  4. .’in 
C-eii.  Inn.  of  Am.  .  ,  4.2}' 

Glena  TallJ  ...  0.40 

Globe  Tndoiniilty  .  .  Non 
Great  Am.  Iua.  4  4  24,64 

Guardian  In»ur.  .  -  I.O' 
Hanford  Fire  .  .  .  61.5.5 

Huine  Ineurnnce  .  .  32.!>3 

Tiidemnhy  Marine  .  21,6.31 

Tneur.  Co.  of  K  A.  .  91.62' 

Legal  and  Central  .  2.02 

LIvrr.  &  Lon.  &  G.  .  26. sr 

Lon.  Lancj  G  A:  A.  14. 
Lou.  ^  Laucs  Tusu:.  9.;V{4 
1,oiidon  ASfjuranco  .  34,009 

I  T.on.  G’te#  &.  AcC.  «  7,386 

j  Marine . 70»875 

Maryland  Insur.  •  •  8*9 

!  Michigan .  1,810 

I  National  L'nlou  F!re  V.r>e9 

Niagara .  3.838 

I  Nor.  Frit.  &  Mer,  «  6.213 

j  Northern  Aosur.  ,  4,568 

^^orth  Klver  •  .  •  *  2.037 


8.944  —89  ..  .  Sun  Iiitsutanco  OGico  10.; 

4.;in7  "  8sr»  99  Tokln . '’l.'i 

4.2}'0  1.482  3*. .5.5  Travelers  Fire  .  .  ,  3v».9 

9.400.  (J.170  65.64  Union  Assurance  .  .  I 

Noii<»  No’is  .  .  .  TTnfnn  of  (/anton  , 

24,64.'i  4.67.'{  I’nion  Marine  -  5.3 

1.550  1.164  7.5.10  u  5?.  I'lre . 21  ! 

61.5.58  31.0.".f5  ro.46  \Vestchcotor  .  .  Cl  •* 

32.93.5  12.2S9  ,37.31  Wesltrn  Assur.  .  .  .  ^0,:. 

21.6.39  7.084  52.74  World  P.  (t-  M  ...  6,5 

91.626  26..S5r*  28.76  World  Marine  .  .  •  C.n 

2.027  — 247  . I  Vorkshiro  ,  •  .  .  .  6.*' 

26.S17  8,420  51.40,  - 


Banners  of  the  Shy 

The  Aurora  Borealis .  .  .  Nature's  supreme  spectacle  of  the 
night  is  said  to  signify  fine,  calm  weather  ahead. 

ouch,  loo,  )•,  the  iignihcaiico  of  fho  thousands  of  SUN  LlfL 
Policies,  ■which,  from  coast  to  coast,  give  present  content 
rnent  to  a  great  Canadian  family  of  men,  vvomon  ond 
children  boco'jsc  of  iho  promisu  of  certain  security  in  the 
years  to  come. 


Ds.nii  irt.8.;«i 
.9.162  49.0S  I 


1 iti.on 


Livestock  Insurance 


One 

Bilhon  Dellora 
Fold  Out 
la 

SeneOti 

liece 

OrgonltoHon 


Net  Net  ' 

pr»'rnlum!»  1o83»*d  ! 

written  InouneJ  Katto  j 


North  Star  .... 
Northwest.  Mu.  , 
Norths  eetem  Nat. 
Norwich  Un.  Fire 
Ocean  Accident  . 

I  Ocean  Marine  ,  . 

I  Pearl . . 

I  PhiU.  F.  &  M. 
j  Phoenix  Assurance 
■  Phoenix  Ineu'-ance 
*  Proe.  Washington 
:  Pruuentlal  Ausur. 

I  Railway  Pass. 

i  Queen  of  America 
Koyal  Exchange  . 
Koyal  Insurance  . 

,  St.  Paul  Fire  .  . 

I  Security  Insurance 

{  Sea . 

j  Sentinel  .  .  ,  . 

I  Springfield  F.  &  M 
Standard  Marine 


through  fhe  I'Uf'J  Litb  OF  CANAD.A,  Ihoujonds  ot 
Canadians  have  co-operated  to  solve  in  a  practical 
and  eccno.mical  way  the  many  viiul  problems  allied 
to  children’s  tducalion,  F-iom©  Ownership,  Security 
in  Old  Age,  and  above  all,  to  ensure  protection  for 
their  toyed  ones  in  the  unknown  years  to  come. 

"Joto  the  5ua  Life  farsiW  todiv’" 


Hartford  Live  Stock  20.7'.:D 
Indemnity  Insur.  .  .  o.629 


Indemnity  Insur. 
,1  oai  g-'fiA  Yorkchiie  .  .  . 


31.7'24 

11,998 

37.6'2 

2.505 

1 .92.1 

V0.85  j 

Nor© 

None 

0.571 

32'J 

o.Ol  1 

2.481 

48 

1.95 1 

0,834 

3.910 

wt.so! 

52,916 

14.417 

27.25  : 

10,492 

1.180 

21.30  i 

0,234 

2.796 

44.S,' 

2.(119 

992 

87.88 

12.819 

3.104 

24.8d>  . 

691 

.Ml 

5.6* 

34,591 

19,442 

.50.19 

19.612 

22  07 

20  8.13 

0.40 

2.160 

270 

12.78  , 

452 

121 

26.77  1 

16.126 

3.484 

21  60  i 

None 

Neae 

Title  Insurance 


SUKiUFE 


hts  Net  j 

;)remlur.i3  Hsaea  ! 

written  incurrej  Ilatio  j 
i  $  p-c. 


'yCAIMADA 


9.46  Cherfr’d  Tr’st  i  Ex 


T3t»!B  for  2935 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  2,  1937 


HIGHER  PREMIUMS 
LOWER  LOSSES  ON ; 
PERS'L  ACCIDENT 


Total  Net  Premium,  in  1936  Up 
Over  ^200,000  and  Losses  ently 
Down  $45,000  I  report  c 


Spontaneous  Combustion 


Its  Dangers  and  Causes 

frain  tha  Pwt  Masaslna  aa.  Inauranca  Moniter  af  London 


into  the  lieap  an  hour  or  two  after 
it  lias  been  piled.  It  is  when  the  oxy¬ 
gen  from  the  fire  reurhes  the  gas 
which  results  from  this  fermenting 
process  that  fire  ensues.  It  Is  not 


Plate  Glass 


The  abstract  figures  on  Plate ! 


very  wide  of  the  mark  to  say  that  Glass  insurance  for  1936  reveal  a 
fires  caused  by  self-healing  are  far  contraction  of  about  $26,000  in  total 
more  common  on  farms  than  in  any  net  premiums  and  a  slight  drop  in 


Lfown  repori  oi  a  lire  loss  assessor.  me  wooa-biocK  floors,  will  take  fire  ,v:  ,  ,  V  .  umh  ri  oq  ner  cent 

-  A  prominent  chemist  once  ex-  if  it  is  stored  too  near  to  Oio  kitchen  spontaneous  combustion  Ocean  Accident  and  Guaran- 1 

LOSS  RA-nO  39.26  P.C.  p-ed  ,h,  v,>w  p^^»d  m  .P.  ..  .  .» ,n  U.U  c,.».  1 


A  gain  of  over  $200,000  in  total  net  spontaneous  combustion  Dangar  From  Coal  .Slacking 

premium  income  of  all  companies  re-  a whfcl/^  Because  carbon  absorbs  oxygen 

porting  Personal  Accident  business  ^  woeU  end  stacking  of  coal  demands 

is  shown  in  the  abstract  figures,  pub-  scientific  care,  especially  the  soft  or 


e  noonday  sun. 

Bangar  From  Coal  .Slacking 

Because  carbon  absorbs  oxygen 


have  fewer  fires  of  unknown  origin 


Guarantee  (Fidelity) 


is  shown  in  the  abstract  figures,  pub-  currea  curing  a  woeK-ena  or  at  any  especially  the  soft  or  / 

iished  by  the  Superintendent  of  In-  time  w  hen  the  pi emisos  hud  not  been  variety.  The  smaller  the 

surance  for  the  Dominion,  covering  ° WhiiA^iit°iq  oMMons^lv  im°  greater  the  risk  of  spon-  Net  premiums  wrlttm  on  Fidelity 

■;sr''Ss  z  j:z  ;‘,ir  s,’.  tXn’  .s;  sz  =,‘rr..ur d^Sr"  '"‘'''■"i  “  rr 

S45.000.  and.  as  a  result  the  average  particular  chemist's  belief  that  75%  and  coal  shoul'VLver  be  stacked  in  contract hvn.  approximately 


loss  ratio  was  down  at  39.26%  of  of  week-end  outbreaks  which  have 


$65,000,  as  compared  with  1933,  while 


rigln.  business  with  net  written  premiums 
of  $48,838,  a  moderate  decline  from  j 

-  the  figure  of  $52,891  reported  for  | 

losses  of  $21,633,  the  Ocean  ; 
'  had  a  los.s  ratio  last  year  of  44.34  , 
per  cent.,  which  compared  with  40.70  ! 
idelity  per  cent,  reported  for  tiie  previous  j 
a  mo-  year.  Abstract  figures  herewith: 

lately  1o^’h‘,  i 


ica  me  iicui  in,  mis  ciass  oi  uus.-  ^  supervision  if  sponta 

ness  with  net  premium  Income  for  respect.  Neither  the  chtniist  nor  the  combustion  is  to  be  avoided 
last  year  of  $478,120  a  slight  increase  fire  insurance  underwriter  has  any 


ness  for  hist 


was  down 


was  25.95%. 


over  the  $174,693 'reported  for  10.35.  kind  of  statistical  guidance,  but  the  clickfnerand  s^'erann^Ls'^of  3334‘’tiie  average  loss  ratio  rHtiFh  North«-stei 

With  net  losses  of  8173.327  the  loss  I  former  does  possess  a  more  com-  ,  "f  ’  “““  .crapp.ngs  oi  25.95%.  Canada  Acci.i-nt  . 

ratio  of  the  Travelers  was  36.25%.  j  plete  knowledge  than  the  latter  of  SipanddS  which ‘'’scttlcs‘‘ on  ^  Greatest  volume  of  net  prcmlum.s  canafuan  Fire*'  ' 

.omewhat  higher  iban  the  ratio  of  the  manifold  chemical  agencies  and  ^  written  on  nils  class  of  business  was  cLuiian  o'wra. 

31.38%  reported  for  the  previous .  affinlt^^^^^  rise  to  spon-  bearing;  sTiwdi.s.  bv  the  U  S.  Fidelity  and  ; 

'  ‘r'ha  i  nnttneTii Casualtv  was'  Fire  uolicv  conditions  exclude  11a-  ePflttWcd  to  absorb  oil  under  ma-  G^ranty,  with  the  Imiploi ers  I,ia  i  caHiiaity  company 
rbe  tontlnenul  tasualt>  was  j  lire  polcj  conditions  exclude  lia  ,  ,  motor  garage-  french  •‘'ct'ond  and  the  ouarantce  f  o.  c.„nt„ry  Tnn„rnnc..> 

again  second  w^th  net  premiums  ot ,  bility  for  loss  or  damage  caused  by  en  nery  m  a  moior  garage  ^  ^  ^  j.^,deiit}  Contm-ntai  i  im  . 

^284.688.  an  increase  over  the  $2 IL- ,  spontaneous  combustion,  but  the  con-  POjisner  s  rugs  m  a  lurn^  urns  written  last  year  I  f'”'’"'-  Union  Asa. 

(if.3  reported  for  1P35  while  the  Do-  dition  only  applies  to  property  actu-  tilings  and  metal  <lu.sf  .  jf)3,  ,ip  from  $148,896  in  llir.G;  ^  • 

minion  of  Canad.a  General  and  the :  ally  destroyed  or  damaged  by  its  ('vhich  attract  oxygen  -and  attain  7;„m’ 'j*; ,  g  gyn;  ,bc  Guai-:  nZ' ttV^ronn 

iimployers  Liability  came  next  w-itlv  own  proeesa  of  self-heating.  Should  great  neat  "hen  aotee  Co.  of  N.  A.  had  premiums  of  ebkIp.  star  and  i»rit 


edges  of  walls  in  a  corn  mill  or  "'rittcii  on  Inis  class  of  buYness  was 
near  an  oil-soaked  bearing;  sawdust  reported  by  the  1.  S.  !■  idelity  and 
sprinkled  to  absorb  oil  under  ma-  Gunranty,  with  the  Lniploycrs  Liab- 


Sfmcuwmn".  u„'r„";S’  r; 


ility  .second  and  the  Guarantee  f'o. 
of  N.  A.  third.  The  F.  Fidelity 


•■232.649  and  $214,448  respectively. '  such  a  fire  spread  to  adjacent  prop-  ‘‘n  engineering  works;  rags;  stray/; 
In  1935  the  Dominion  of  Canada  and  |  orty  the  insurance  offices  are  liable  PnJP  nnd  Lsparto  grass  in  a  paper 


I  $79,526,  down  from  $83,114.  Tlic  lal- 


Canada  and  |  orty  the  insurance  offices  are  liable  P'jJP  Esparto  grass  in  a  paper  f,.r ’company,  with  net  losses  of  only  p. 

'he  Employers  had  not  prerniums  of  |  for  damage  done  to  such  property.  especially  where  brown  Paper  j2,g04,  had  a  loss  ratio  last  year  of  ndHi'ty  10*1^.^“’. 

.4230,274  and  $209,135  respectively.  ‘The  extent  of  the  losses  met  by  the  made,  are  all  po.entlal  hazards  of  ^.27%.  This  conipa.ny  also  had  liy  I  rien.  Arc.  of  Can. 

The  low  f  st  loss  ratio  among  com- ;  offices  for  subsequent  damage  by  spontaneous  combustion.  most  favorabie  loss  experi-  2®"- 

panics  with  net  premiums  of  over  ;  fjrf g  which  ra.ay  have  originated  in  ^h  a  ropeworks,  dust  and  waste  among  tlie  larger  underwriters  o,!"’  ca"  o"/p*h« 

■^100,009  was  reported  by  the  Ocean  j  fjjia  ■^vay  is  immeasurable,  sluce  it  benip  or  jute  may  spontaneously  ig-  j,j  j„  reporting  a  los.s  oiob#  iniipm.  .  . 


3.27%.  This  conipa.ny  also  had  liy  j 
fiir  the  most  favorabie  loss  experi- 


Conipanli'?* 

written 

Incurred 

Ratio 

$ 

$ 

P.C. 

Alliance  rnsutHner  . 

4.072 

1,721 

42. 2( 

Aniflo-Scottlsh  .  .  . 

28 

202 

1)35.71 

Atlas  .  .  ,  .  .  ,  *  . 

1.404 

1,108 

78.18 

Rrftlsh  America  •  » 

2,014 

1.800 

64.R'‘ 

PrltiBh  ('anntltan  .  . 

1,5111 

802 

08.8-1 

Rrltlsh  Empire  .  .  . 

1.010 

•577 

57.1.1 

Rrllirh  Northwestern 

2. 2 ‘.3 

45^1 

20.21 

Canada  Accident  ,  . 

0.040 

C.512 

53.40 

Canada  Sirurity  .  . 

2.575» 

1 .280 

.'■>.371 

Canadian  Fire  .  • 

.i.dso 

1 ,088 

4.5.87 

Canadian  fh'nerai 

t.'.OSl 

7.911 

,52.40 

Can.  Indeinnlty  .  .  , 

12,813 

0.008 

4r..30 

Canadian  Surety  .  . 

7.205 

3.118 

4.3,28 

Casualty  Company  . 

T0.031 

0,355 

.39  64 

C'ontury  Tnsiirnnco  . 

1.840 

02.63 

Continental  I'Irr  .  . 

10., 584 

5.676 

58.6.3 

Comm.  Union  Asa,  • 

2.rt28 

1 .057 

741.23 

Continental  (  as.  .  , 

7.716 

4.004 

03.31 

Dominion  Fire  .  .  • 

5,107 

1.080 

38.88 

T»om.  of  Can.  Cen.  . 

21,406 

7.674 

o5.85 

Eagle,  Star  and  Drlt 
Dominions  .  .  ►  . 

.3.176 

1,464 

40.10 

Kmployer..’  T.la.  .  . 

1 1 .342 

9.412 

82,98 

Fidelity  nnl  Ca?  • 

None 

Fidelity  Insur.  .  .  . 

4.417 

t.888 

42.74 

Oen.  Acc.  of  Can.  , 

22.000 

11,410 

51.84 

<^on.  Acc,  F.  A  I,.  , 

4. 404 

3.10.1 

69.0.7 

Ocn.  CaH.  of  Am.  . 

8.002 

5,697 

08.08 

|)rcniilliii9  of 

$127.2%’ 

and  losses  of 

i!i1.5i’0  had  a 

los.s  rat 

io  lit  St  year  of 

only  J2  62% 

N> 

P'  CU.tlllDS 

^fiSEes 

vj  Jtten 

Hiru)  n  d  I'a'io 

$ 

$  PC. 

878 

.Von«  . 

Mlianco  .\s.'>iir 

.  2:.-’s,s 

7. .369  19.68 

\nglO“Scot.  . 

I9.:!SS 

16,;i61  99.74 

\  laa  . 

::.00T 

4.250  106.5.3 

lli-il.  Atiicfl 

•:2.47S 

19.3)11  45.83 

ll'-il.  Can.  . 

2.486  46.20 

livit.  KmpiiR 

l 

6  21  2  42.75 

l:nt.  N'di'wcri 

:;.167 

2,093  )!6.09 

« Accident 

6iI.')6.S 

13.275  29.97 

an.  SRi’Ui'it:.- 

7.71 1 

•!.41S  4.7,48 

anadian  1- iev 

1  I..SM 

■l.:,79  33. 3u 

‘an.  tJi  nei  iil 

i;'T 

Nun,'  . 

'an  1ndcnin’)> 

2  n .  5  2  1 

7.407  :!1.49 

'ar  and  Gen  ». 

l.:!43  25.33 

'asualty  Co 

■1  2.t;8V 

■:.>iI6  15.5)> 

‘‘“ntiiry  .  .  - 

8.6.70 

1.022  11.55 

'om.  I’nion 

19,12  1 

3,043  30.06 

•onfed.  Life  . 

3.  .7  2*. 

.Vone  None 

'cin.RoIidatPil 

28S 

.Vono  . 

•onlinentl  Ca.-i. 

264. 68S 

11  1.455  40  29 

is  at  least  justificalinn  for  a  fire  f'tofed.  There  .is  usually  a  war-  Companies 
surveyor  posse.ssing  some  knowledge  canty  in  a  policy  covering  a  tan- 

of  chemistry  and  for  him  exercising  Pccy  which  affects  the  storage  of  Amrr  .Siir<?t\  , 

the  vigilance  which  such  knowledge  vegetable  or  lamp  black.  Lampblack  iirit.  .\inpriea 

brings  in  its  train  ‘-an  be  a  very  hazardous  commodity.  f;'"t  Fanadian 

Spontaneous  combustion  as  a  pn-jA  greasy  knife  dipped  into  a  barrel  ^^".V.’iVicnt 


N’^1  N#t 
jimni iiinf< 

written  incurred  Ratio 


bfi.o" '  toiitial  cause  c»f  serious  fires  does !  lampblack  would  be  bufficient  lo  <'ati.  SeenrUy 

4.i.8:ti  not  appear  to  have  been  stressed  i  g've  rl.se  to  Ignition  and  even  oil  in  |  Canadian  Fire 

f;  :? '  sufficiently  by  those  who  advocate  the  ink  of  the  typo  printed  on  bags  j 

oii.Otf  I  the  in.staliation  of  sprinklers.  Here  of  lampblack,  is  said  to  bo  .n  menace  1  r,,,,  surety 


CJrrftt  Am.  Indcin.  . 
Guardton  Insur.  , 

Oulldlialt . 

tlalifai . . 

Itartford  Acc.  ... 
Ifiid.son  Ray  .  ,  .  , 
Imp.  O-tea  &  Acc.  . 
tniparlal  Insur.  .  . 
Indemnity  Insur.  .  . 
I.aw  Union  *  UooK  . 
I.BKal  and  0,.nor.al  , 
l-lv  A  I,on.  «•  Olohe 


B.4tio  aa.or : 
4.SR4  .IP.R!*! 

6..S20  122.77  I 
PT.  tS  , 
1,187  ti.y.aa ! 

2,isr,  ;t6.8n  | 
2,0t)n  53.50 


8, >■12  ■  223  2.5?  T-.  T  Vo„ 

2, SI'S  'I.-, 2  :i2.S.', 

t-n:  *nd 


DOMINION  LIFE 

A^SSURANCE  COMPANY 

Head  Office:  Waterloo,  Ontario  * 

DURING  1936 

ASSETS 

Increased  by . $2,660, 07'> 

(.and  now  total  $33,758,945) 

POLICY  AND  ANNUITY  RESERVES 
Increased  by  -  -  -  -  -  $1,989,710 

land  note  fofal  $27,640,537 > 

INSURANCE  IN  FORCE 

Increased  by . $8,740,781 

{ntul  now  stand^s  at  $164,019,813) 

INSURANCE  ISSUED  AND  REVIVED 
$23,496,796 

PAYMENTS  TO  POLICYHOLDERS 
AND  BENEFICIARIES  TOTALLED 
$2,960,511 

EXCESS  OF  RECEIPTS  OVER 
DISBURSEMENTS 
$3,134,192 

lOTAL  INCOME  WAS 
$7,772,710 

BRANCH  OFFICES  AND  IlEPIlESENT.ATrVTS  ARL 
LOCATED  IN  ETERV  IMPORTANT  CENTRE 
THROIGIIOET  C  ANADA 


Progress 

Striking  evidence  of  the  progress  of  the  Crown  Life  is  aflorded  by  the 
following  figures  taken  from  the  Annual  Report  of 
the  year  just  completed: 


l.ondon  and  Siol. 
London  Assur. 


utrain.  wo  have  no  statiaStlcal  infer- i^*^  safety  of  tbo  ooiiterAts.  Casualty  . 

Illation,  but  if  the  sprinkler  head  l.s  !  I"  w.Killcn  mills  discretion  in  the  J 

the  silent  watchman  the  slogan  |  storage  of  waste,  shoddy,  niungo.  and 

claims  for  it.  its  watchfulness  must  i  Goi'ks  is  essential.  Tlio  iioorer  the  1:1111, io>  .•i-.s  i.ia. 

be  of  outstanding  benefit  in  circum-  duality  of  the  material  the  greater  Ktnpioy  urhis 

stances  which  give  rise  to  self-heat- :  the  hazard.  Fluff  and  wa.ste  from  jVj'ipiKy  ' 

jne  i  the  sweepings  of  tlio  mill  floors  are  of 


2.8)2  .2. 887  i;t.-,.52 

■lun  1.173  2?3.2ri 

;2.r,S4  u,:to2  1.5.57 


Fermentation  A  Cause 


i«*n.  A  Cf.  of  I"* 
( i»‘M.  < 'as.  7*ari.« 


liable  to  ignite  after  self-healing,  (icu.  ca.--.  Va: 
Unwashed  wool  cont.ains  a  natural  '  ii' i"' iiuicni 


37,322  3  7.377 

27,11(11  y.s.'.s 


«:.37  19.32 

r.,183  29.35 


Horn.  Fire  .  .  Nunc 
Horn.  Can.  (Icn  232.843 
Crnp  Liabililj'  214. 4IS 
limp.  Itc-insur 
I  ’ld.  and  L'a.-.  .  _ 

Fid.  In.surancB  ".737 
i!en.  Acc.  Can.  S9. 737 
Gen.  .\cc.,  H'.  &  G.  3,7.004  . 
< ten.  Cas.  Pnris  iO.cXS 
<  ten.  Helnstir.  Xone 
•  ilobe  Iridem.  84,30.1 
'  tna rdlan  Insnr.  .30.11-<  . 
'tulldhall  .  .  .  5,483 

Hartford  . Acc.  8.037 


1  1.455  40  20  ‘  Spontaneous  combustion  sometimesi  grease."  „nd  woof  is  'al.so  'oiled  "for  x  a 

85.4n‘  IS  I '•9-3ults  from  fermentation-a  process  ^eat  duickly  if  al-  (Tual  d  in.s  c 

8'. 720  :;3, 51  I  "caused  by  organisms  and  |  jjj  gi,j,ypg  q-here  Haniord 

3.283  47.94,  panied  by  the  evolution  of  carbonic  jjg  ^  great  danger  in  the  accu-  \ 

Tins  >4  ‘O  t  **^^1*' 5^*!’  '  niulation  of  greasy  cotton  waste.  In  |nip'  I'n.-nr. 

15  37.5  .or,!")}  i  hydrogen,  and  ammonia.  ^  bleach  and  dyo  works  it  was  ut  one  indemnit.v  in.B. 

1.6.375  48.43  also  know  that  it  has  been  definitely  j  2, 2,^^  pr.acticc  to  apply  the  mor-  inter  Fidelity 

27,386  55.32  proved  that  combustion,  With  but  ai^^^^  2^  Uv!  1  rloiv  &  Gi 

n'o.'tsa  2.7!s7i^^''  chemical  exceptions,  depends  latter  to  dry  on  steam  pipes  or  L,,i..  a.  i.anc. 

1,6,080  53!40  ■ can.s  overnight.  It  was  found  that  rnmr. Ac. 
2,299  41.88  I  air  there  i®  of  oxygen  in  conjunction  with  the  mor-  I'","''?." 

vomt  ^ ‘  ‘  I  und  tbe  ) a  per  cent  mostly  spontaneously  heated  and  ig-  Mkl  yi'and  Casu 

4187)!  53  37  i incombustible  n  trog  .  nited  under  those  conditions.  Cotton  i  Nietio.  Oa.s’ity 

SI.!  u  40 1  Sponteneon.s  combustion  usually  ^jg  ^  vac,,,,!  su'-D 

4.542  44.26  arises  from  causea  within  the  sub-  nt.^Merc 

13.834  , 3. .9  ;  stance.  The  combustion  is  usually  hnllriinr  in  llieee  Iv  ,  , 

809  33.82  .  onA  It  (c  oncniicosoA  PGups  lu  a  bulldlug  in  these  days.  ,  .\oi  « icii  1  I  .  1' 


Hudson  Bay 

None 

.  .Vono 

1  mp.  G'te  &  Acc 

78.164 

4  1.876 

53,37 

Imp.  Insur.  •  • 

.7.160 

846 

16.40 

Indcmnitx"  .  . 

10, -262 

4.542 

44.26 

I.aw  Union  ,  . 

1  '’•.5*34 

7?. .  9 

4  ^egal  n nd  Gen. 

2.392 

soy 

33.82 

1.  and  I.,  and  G. 

10,457 

.3,;!8.7 

32,3i 

l.on.  &  Lane.  G. 

44,8.74 

22,771 

67.77 

I.on.  and  Prov. 

6.07  1 

6,:).70  104..74 

Lon.  and  Scot. 

170 

1 .  b  ii 

l.,ondon  As.siir. 

1.706 

*10 

2.20 

Lon.  G.  and  Acc 

£.1.229 

•20..S45 

4  0.1!  9 

Lumb'nian’s  Mu 

1.06.7 

,300 

28.20 

Maryland  .  .  . 

^  ?.  Ti  7  1 

6.137 

26.0.1 

M  -tropol.  Fas. 

r*,5u7 

893 

16.22 

Metropol.  L. 

1,59,593 

70,777 

39.19 

Motor  Union  . 

4.077 

2.145 

u2.61 

Vor.  Am.  Acc 

1.266 

196 

4.59 

V.  U.  &  .M  .  . 

64.689 

3  7.160 

26.61 

Vor.  A.s.siir.  .  . 

1  4.496 

2,513 

17.34 

Vorwich  U.  . 

49,.7I2 

31.288 

63.19 

)>ccid.  Fire  ,  . 

-‘•.ThlJ 

641 

11.13 

vlccid.  l.ifR  .  . 

16,589 

14.863 

140.27 

'Mccan  Ac.  &  G. 

3  27.296 

41.526 

32.62 

Pearl  .... 

1.09)1 

117 

10.73 

Phoenix  ... 

1.7..591 

2.771 

17.77 

Pmd.  As.sur,  . 

:>d.87:j 

13.909 

27.34 

1^1  ltd.  liisui  .. 

i.5r»i 

142 

9.14 

Pailw’y  Pa.R  . 

.*■.  :.h74 

16,6  >6 

31.;!C 

Iloyal  Fx.  .  . 

1  );.74S 

39.34 

1  loyal  Instil.  . 

M.o1‘7 

28,827 

;4B.33 

Met.  .  , 

1.701 

33.59 

Sun  Office  .  . 

4  1. 6)1.7 

23,718 

61.81 

rravelers  ln^*. 

478.129 

173.327 

;  !».■$ 

1  nion  .Xssur.  . 

16.997 

2.293 

14.28 

I'n.  of  Canton 

61.71  1 

2y.7SO 

16.02 

I'n.  IMarinc  .  • 

82 

3.161 

32. oy 

I'.s.  Fid.  &  <_t. 

H'j.Tl'T 

10.171 

30.16 

West’n  .A.vsui' 

.'iT.ni: 

n;,c38 

4.5.00 

Uorid  Mar.  . 

93  S 

20.2)1 

lork.shiie  .  . 

S4.:;!S 

26.793 

31.62 

/•-urich  ... 

15,646 

52.52 

'f  tls  for  19,!i,  .•, 

949.569 

I.197.20'6 

39.26 

■|"tls  for  1 935  2 

842.908 

.2  41,7,3.3 

43.68 

S.io  8.4s 
101  29.62 

6, 232  20.40 

—4 13  _ _ 

. 

34.73 


.  AS  XA.  1.  AO.  _ _  s  v^ouon  cioui  ucfiuires  uno  ruia 

in  its  activity  by  the  pre^nce  of 

several  circumstances  (fvarmth,  for  „  „i.i. 


The  best  anUflotes  to  apontaneoas 


.  singeing  and  there  is  al.so  a  ri.>;k  of  |•|■^ldent’l  A«a 
spontaneous  combustion  liere  if  the  Gait.  Fas’ng’r.^ 
cloth  is  piled  together  while  it  is 
Jnn  warm.  .Xettish  Met.  . 

^  The  promotion  of  spontaneous  standard  .Ai,'! 


air.  We  can  look  for  fire  losses  as 


where  anything  of  a  greasy  or  oily 


•Voi  vN  IcJi  1  ’^n.  !•' 

It, 851 

::.1S8 

18.40  1 

<  uth ?i  Ac.  A*  G 

•.M  209 

13,283 

54.69 

Pen  i  t  .... 

1.759 

— 578 

Plmenix  V.s.siir 

17,396 

1.218 

7,17  1 

Prndent’l  Ass 

1.S1  1 

527 

29.05  1 

Kali.  Pa.s’ntr’r.R 

:i,70o 

— 810 

Itoyol  Mxcli. 

"9,8'9 

3.759 

18.02  > 

Boviit  InRiir. 

25,01  1 

4.913 

19.6  4  , 

.'^Coltish  Mel.  . 

523 

:>o 

7.46  ‘ 

standard  .^ccj 

623 

None 

'>nTi  1  ns.  Office 

SOd 

2.165 

270.):;!  J 

Fn.  uf  I’finton 

7.4  58 

1,090 

1  4  62  : 

Fnicn  Vlarlne 

93S 

15 

4.80  . 

F  S.  Fidel.  &  f!. 

161.103 

60.080 

37.16  : 

2;,  I.,iiml)Prnipn  H  Xfu. 

'33  "7  ''“'-'laad  Cas.  .  . 

Metropolitan  Osi.a. 
■V-'n  ’  Union  .  .  . 

i't  O’”  ■National  I'rov.  .  , 

•  ■  ;  .Vortli  Iirit.  *  Mer. 
A'orfliern  A.B.tin.  . 
Xonhwe.t  e.oR.  . 
U)  32  '  Union  F. 

‘•(135  i  "‘■rl'Fntnl  I’lre 
,75'ti3  I  *^‘'‘'**3  Aec.  A  C.  leM 

'  V'’7  i  Ag.tnranee 

(13  ‘  Uort.nge  )(t  Prairie 

I  Pru'lential  ARour, 

■  I  llailivay  Pa.as.  .  . 
Hov.iJ  InRui.mc*  . 

. I  SeottiRh  Sletro.  .  , 

■'  63  tl''’a'9erri  ..... 

film  Insur.  Office 
9.23  fra'alera  Inriem.  . 

7  04  Hiien  Assnr.  .  .  , 

Union  of  Canton  . 

8  48  1  Union  ATarliie  . 
23!62  Ul'latlty  &  G'le 
20  40  ;  "'“’•  anrsa  .... 

*  !.  i  Weatem  Assur.  . 

I  World  Marine  .  . 
"j  "■i  i  7'orliflhire  .... 
jzurleh . 

”3. 08 

18  4)1  Totala  for  19.36  . 


'70  3 

4.74.'.  2.(!,S3 

2,29.’:  740 

.3.993  2,3o;! 

•2.34)!  1„3n8 

1..30I  441 

'3.277  T.fVjs 

7,3.36  ,3,572 

12.427  6,432 

1.927  .-,11.-, 

12.N66  5,. 3  41 

1.2I'.3  20.3 

48,8.38  21.6,',;! 


isiriAi 


1930 


2.689  .-,3.16  1 

740  .32  •27 


■•.966  60.38  I 

7.3.7  41.18  ! 


l.srdi  49.60  I 

.3  to  26,97  i 

2,694  40,71  ' 

2,129  47.2(  I 


Totals  for  ItiJi.-, 


6.61.7  4.072  61. .76  I 

465,4.';6  2,37,2.37  50.98 

491,847  240.046  48.96 


i  Assets  j 

1  First  Morijsjrs  on 

Real  F.Bljtr  .  34%  ^ 
Pohcie$  Issued  up  t%  '  r-.  i 

29,590.884.00  31,464,276.00  j  M.ininpci  Roods  ;i2%  j 

I  Plil.lie  I’lilll  v  docl  ! 

Insurance  in  Force  up  S?i  j  Indu.iriiil  Rond,  8%  | 

136.989,682.00  170.268.583.30  ■'•i:;,;";',.,,  , 

Loans  on  Comnsiiiv's 

Assets  up  ISfS  I'olinrs . '.  12% 

23,669.127.94  27,192,878.62  Home  otfice  and 

Oilifr  Hfsil  Ffiiate.  3% 

Cash  tncoine  up  19% 

6,601,180.01  7,836,444.21 

Free  Surplus  up  20%  tnte*reVt*ESrnJdV38<-5 

1,094.333.75  1.308,137.33  L_ _ 11 

All  Bonds,  Debentures  and  Stocks  owned  by  the  Company  are  taken  at  ledger  value, 
which  is  $700,100.3$  less  — that  is  to  say,  $%  less — than  the  actual  rnarket  value. 

Crown  Life 

INSURANCE  COMPANY , 


Rt.  Hon.  Sir  Robert  L-  Bordon 
f resident 


H.  R.  St«p!ien8oii 

BUIl.UIXG  1\'  IIALIFA  V  norBT.F,D  I  I  *  Frsstdsnf  Ceosrof  Afansfcr  '"w  J 

HaltfaX.  -  TIlC  V.atuo  of  IniildinR'  , 

permits  issued  in  Halifax  for  tbn !  ■  -"  ■  "A—' 

quarter  ended  February  28tli,  was  times  tlie  value  of  permit.s  is.oiied  for  28th.  tlio  value  of  jiermii.R  i.'-siied  v  u.. 
more  than  double  that  hir  the  same  the  same  quarter  tliree  years  ago.'  $261,969.  as  compared  witli  $11.7,259  a 


table  oil  is  the  most  dangertius.  .Ani¬ 
mal  oils  are  rfither  less  li.ible  to 


K4 1  n  IT  fl-lloA^6u  to  roDiftizi  ill  noQrps  DO&r  to  wiev  %  i  -i 

i4.St  1  J:2?!the  steam  pipes,  when  oll-impreg-  Produce  trouble,  but  mineral  mis  are. 
41.526  32.62  i  natcd  dust  OF  fluff  is  allowed  to  rest  comparatively  speaking,  non-hazard- 
‘3  upon  projections  in  the  internal  walls  where  spontaneoms  coinbustion 
lUadJ  ifdi.und  roof  of  a  factory  or  work.shop.  concerned.  Linseed  oil,  nut  oils. 

14?  ;:i4lwhere  wa.ste  clippings  are  allowed  hempseed  oil.  and  cotton-seed  oil  are 
16,616  31. .36  Jo  accumulate,  where  saw-dust  is  rapidly  diylng.  or,  moie  correctly, 
■•8  S--  ■  permitted  to  remain  in  heaps,  where  absorbing,  vegetable  oils,  u 

"i’7ol  33  59 '  oily  engine  wipes  are  carelessly  ^  high  degree  thej  all  possess  the 
25,718  Cl. 81  throivn,  and  where  drippings  of  oil  Property  of  promoting  spontaneous 
'"■’•38  ?4’9'k  <’rom  the  bearings  of  a  machine  fall  combustion.^ 

29!78o  16!92  '  oo  to  a  woodcn  floor,  whether  it  is  Combustion  in  Fairni  Froducls 
';;!i6i  p!99  ,  littered  with  sweepings  of  wollswept.  Comments  upon  this  subject  ivould 


Westrin.  As.so 
Wi.rld  .Mar 
Vciili..^lii|-i  , 


Ttl.s  for  1936  1.092.29.7  282.294  25.84 

Tll.sfor  1933  1.157,111  313.412  27.09 

Accident  &  Sickness 


A  iiigher  premium  income  and  a  | 
soineivliat  higher  loss  ratio  was  re-  [ 
ported  on  Combined  Accident  and  ■ 
Sickness  business  for  l!)3'ii.  Pre- 1 


seli'-heat  under  suitable  conditions;'  agricultural  produce  were  not  mpn- I  but  net  losses  showed  an  in 


;;i!62  I  an  oily  coil  of  rope  has  been  know: 


n  tioned,  though  the  hazard  in  relation  j  crease  of  $!)4.40()  and  average  loss 
id  to  farm  fire  in.surances  is  very  gen-  i  SO.TS'c  from  59._o% 


to  burst  into  flames  when  exposed  to  farm  fire  in.surances  is  very  gen- 
to  the  hot  rays  of  the  sun.  I  erally  known.  Hay,  clover  and  seed 

What  fire  surveyor  has  not  been  I  .stacks  are  much  more  prone  to  self- 


n  UI3.7. 

Tilt!  Itirgcst  volume  of  net 


Machinery 


When  a  man 
wants  to  join 
— ,  our  sales  staff 


N>t  N>t 

premium*  lo.sst » 
riittpn  Incurred  Ratio 


U.Diier  TnspfciiOi'  « 

I  »om.  of  Can.  Oen,  ,  None 

•  ion.  Acc.  of  Can.  - 
Marifd.  Steam  lloiler 
•Maryland  Cas.  .  .  .  -.7!M 

Ouean  Acc.  C'tce.  l-.-Ui 

■|*ravelers  Indem,  .  .  O.Dn 


I  ing  it  like  a  dry  carbonated  .‘iponge.  j  ventilate  and  keep  the  produce  dry.  ;  1*^'!  again  cainc  se^cond  j 

I  In  this  condition  is  i.s  li.ahle  to  burst  I  AH  produce,  however,  undergoes  a  '  ) 

i  a  light®  .application  ^  proce.ss  of  heating  immediately  after  j  jojIr  '.Metropolitan  ImdTloss  i 

of  a  light.  it  is  stacked.  As  soon  as  the  produce  |  .  ,,  ,  r.uB-r  I 

Chemists  and  druggists  know  the|  is  piled  up  in  such  a  manner  as  to  I  i„vver  than  the  59^60%  re^t- 
chemical  dangers  of  spontaneous  j  contain  the  moisture  suspended  in  1  (.fj  5935  ^  •  /  P 


•-‘7,(;r.>  106,1.8 

4R‘J  17.27 


.  chemical  dangers  of  spontaneous  contain  the  moisture  suspended  in  V  -  sqnr 

I  combustion  resulting  from  Indlscri-  the  still  vital  vegetable  cells  in  the 

1^  minate  storage  of  various  chemical  plant,  and  the  escape  of  the  engen-  pr 

41.92  compounds,  but  the  general  dealer  dered  heat  is  restricted,  self-healing  ConiDanifR  ' 

9.9.7  vvlio  sells  patent  medicines  may  be  commences.  j 

47746  ^maw.are  that  if  he  places  a  chlorate  We  have  an  illustration  of  this  in  CrtR.  Com.  of  Can.  . 

^ —  j  of  potash  pellet  in  the  same  pocket  the  heaps  of  grass  after  ive  have  ‘‘""tv',  i.ife  .... 

•26  64 'of  his  coat  as  his  box  of  matches  mown  a  lawn  If  we  thrust  a  hand  p,’,m°'of**(^an  Cm''  ’ 

_ _  Cen.  Arc.  of  Can.  • 

‘  I  Tniporial  JiiHurarice  • 

i  Iiuinioii  and  . 

liOiidoii  &  Acc. 

London  l^ife  .... 

WAR  R  V  FD ITIT  :  Sar;r:r.t; 

W  UKtl  I  Jr  titjEj  :  ^;:-r)t6„"^ate 

Mu.  Bf-n.  ileaUh  .  . 

;  K.A.  Accident  .  •  . 

,  ^  '  Urotecthe  Ahpo.  .  . 

lair  to  your  family  when,  though  couacieutionsiy  !  !’rud3nJl"!  ?nsu'r  ' 

r  the  future,  you  leave  out  the  contingency  of  I  wkshTr" .  ; 


Vet  Net  J 

premiums  los.ses  I 

written  incurnd  Ra^io  1 
$  *  p.r. 

•  t*>0.327  40.212  Od.Cd 

.  710  041.07 

.  r.;3.5)3i  oG.:).’s  07.:.  i 

•  14, (••iS  7.B2I)  ■'i4.2,'’» 

.  6,!l.71  •.’.I.M  ;i(l.iin  ' 

.  23.8.3.7  l.'t.iei  .74.66  | 


WORRY  FREE 

Are  you  fair  to  your  family  when,  though  couacieutionsiy 
planning  for  the  future,  you  leave  out  the  contingency  of 
death? 

If  you  do  not  live  to  accomplish  your  plan  .  ,  .  what? 

You  can  provide  (1)  $100  monthly  income  for  the 
family;  (2)  $100  monthly  for  yourself  for  retirement;  and 
(3)  $1,000  or  more  cash  for  immediate  needs.  It  will  cost 
only  a  few  cents  a  day,  but  will  make  yonr  family  secure  and 
leave  yon  worry  free. 


Totat!^  a>r  lO'IO 


l.lJsD.t*?.’  l.opl.uPs 


Aviation  Insurance 


X.-1  .\7t 

\'  riften  iiifuru-il  Itniio 


THE 


quitableLife 

Insurance  Company  of  Canada 

-W'  MCAO  0rFlC««-WA-r«MUOO,OWTAMIO 


t’orniijeiaal 
I^ideUty  n'ltl  Ca.s. 
'•.uai  .\iiior. 

Aiidt.  liiHiir.  . 
Lh-i  (i  i,  i'  ,v  A  'c.  . 

Mai;n.j  . 

I'litjGiiik  .\.6our.  .  .  . 


Mll.LI.XG  T>  s.V5iKA  I  t  IH;\\ 

i:\.  0'  illi>cr  iho  utiior  iwo 
Crairfo  I’Dviuuus  b.\  n  ron«!<k'rablr 
iia'gjji.  vftiuf  of  Hour  ui»d 

I  rnillefl  in  >)a.«K'atchotNan  iii  J1U15 

Ianiouiiifcl  tu  .$1'2.(JS9.2o2.  There  were  , 
tIU  eatabliHlirtenti'.  employing  an  an¬ 
nual  average  of  534  persons  at  $614.-1 
512  in  salaries  and  ^  ages. 


With  63  yearsi  of  experience 
we  know  that  it  requires  men 
of  high  type  to  succeed  in  the 
life  insurance  business  and  we 
will  accept  no  other.  Further¬ 
more  we  know  what  men  must 


do  in  order  to  achieve  success 


and  extensive  training  is  offered 


It  is  significant  that  even 


during  depression  years  the 


business  of  the  London  Life 


steadily  increased.  This  indi 


cates  both  public  confidence  in 


this  Company  and  efficiency  on 


the  part  of  our  repre.^eniatives 


Established  I8'M 


Insurance  Company 

Canada's  Industf ial^Ordinary  Compoiw 


HEAD  OFFICE  -  LONDON,  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  2,  1937 


Fire  Underwriting  Results  for  1936 


OVER  100  YEARS  YOUNG 


Canadian  Companies 


iiiifl  r.  Ur  1 

prenutiins 


Total  Premiums  Reported  $114, 
000  Higher  Than  in  193S« 
And  Losses  Are  Down 

RATIO  SHARPLY  LOWER 


W  riP.d 

MP’Vt.'.l 


prrinitn. 

wmtp 


No  Cuiapciii> 

*  Aca'Jiii  . 

•i  A\tUiROtUiIl  . 

i  BoHVrr  . 

4  Uritisii  Anierita  . . 

>  Briti-sh  Canadian  . 

6  Hritish  Llrnpire . 

7  British  Northwr>.torn  . 

8  Canada  Accident  . 

^  Canada  Security  . 

10  Canadian  Fire  . 

M  Canadian  General  . 

12  Canadian  Indemnity  . 

13  Canadian  Surel5’  . 

1 4  C.isualty  . 

I  5  Comtn**rce  Mutual  . 

16  C  oTijioIidaterl . 

17  Cumbfrland  . 

18  Dominion  Fire  . 

19  Dorn,  of  Cana. la  General . 

20  F.conomical  Mutual  . 

21  F.nsii<n  . 

22  Fire  InKurance  cf  Canada . 

23  General  /Occident  of  Canada.... 

24  Globe  Indemnity  . 

25  Grain  . . 

26  Guardian  Insurance  . 

27  Halifax  . ] 

28  I  fudson  Bay  . [ 

29  Imperial  (.guarantee  and  .XcenJent 

30  hnperial  Insurance  . 

3  1  Kinijs  Mutual  . 

3  2  l.iVf'rpooIM.imloba  . .  ! 

3  3  London  and  Lancashire  Guaranty 

3  4  London-Cmiada  . 

3  >  Mercantile  .  . 

3n  National- Liverpool  . 

3  7  North  Ltapirc . 

3H  North  West  ..  . ;; 

39  Oi'ciceatal  . 

40  f’acific  Caast  . 

4  I  Pictou  C  omity  . 

42  Pioneer  . . 

43  Portage  la  Prairie  . . 

4  4  Quebec  . . 

4*3  Koliance  . * 

4*1  Scottish  Canadian  T . 

4  7  Security  National . 

48  WmpiU  . .  , 

49  Wawaresa  . ’ 

50  Western  . [  _ 


A  tliindred  and  One  Reasons 
for  Choosing  the  ^^Northern’’ 


u2.7t>4,44'* 
K.‘r>7.h7  1 
I  1  '»  >0..’h0 
'>3.7  4(..79.S 
44.2^2.042 
U  .887.2p3 
3  1 .20  I  .'342 
48.4  18.1^9 
18. r  27.1  IS 
10.022.42(1 
9.278.ISI 


‘MlM 


liuli'^rr  niav  1m*  }oiir  |i:irti4*iihir  irDsiirutirr  requirement!*, 
(lie  proleetion  yim  luiy  it**  depeiiaJerit  on  I  he  «*xp«’rirner. 
''Iren*;tli  Mini  ^tiihiiily  aif  the  eoiiipiiiiy  avilh  xvhieli  you 
iiiMire. 

I  he  far  polie}  laid  doMii  h\  tlie  hMiiidersj  of  the 

N«>rthern  —  <-urefiil  eoiiservulioii  of  uttseti;..  just  setth-nieut 
of  elainis.  progress  xvilh  safelx  —  liat^  lM“«*n  uii!»Mervinuly 
a«ltiered  t«»  ihroiiuhoiil  ihe  lOl  xears  that  ihi!*  old  Seottihh 
eomjiany  Jias  faithfullx  and  iiiiderMlandinuly  s«-r\ed  its 
"rowing  host  of  poli«*yh<d<lers  providing  Mil  reasons  wh> 
you  should  place  your  insiiriiiiee.  Iar"«*  «»r  .small,  xvilh 
“The  Northern". 


I  7  4.(i,s( 
14’  Kio 
M.l"  I 


74.''  I  I 

1  18, 4S*) 
3m8/.(.2 

9i.M3 

2  4  1.2  32 
1  4S  2i.  1 


NORTHERN 

ASSURANCE  COMPANY 


4  t  4.H00 
I  3  l.'iO  4 


’I  otals  tor  19  38 


LIMITED 

Head  Office  tor  Canada;  Northern  Building,  Montrea 
A.  HURRY,  Manager 


i,7')4.fi84  n.72i1.»nj  1 .7'U.4‘)3.<4;  4  1 .8H'>,8  7 'i i 
(’.20t’.)l6  I4.IO(.,2IO  1 .7  7  4,85').  I  3  I  I  .Df.D.JH  7,.’4i. 

British  Companies 


Gross 

liiiiount  ol 
jKjlice^ 
new  and 
lenewcd 


\\  ith  tclitclt  arc  ussoctuted  thc.se  com/iajtic 


Net 

pt.-mtiir’i.l 

writlrn 


Gro^s 
piemui  luh 
written 

i 

398.287 
209. ',94 
5  79,4  3  3 
40.890 
1  1  4.29'. 
3  38.890 
192.  !9(» 
13  4.1  >1 
I  2  4. 10  > 
3  3  1,7  3  4 
3  3  8.0  3  ; 
21  i.t.ns 
2''«.722 
3  >1.95  4 
3  4.3  5  3 
l.<>  »9.58  5 
23  1.45  5 
359.074 
7  2  1.8  5  8 
1  6  b .  4  M  1 


insurance 
and  return 
Iirernuntis 


arnoijtit 
I'd  loAses 
liicul  teil 


No  CompariN’— 

I  Alliance 

2*  AnRio-Scoltish  . 

3  All«^  . 

4  Bankers  and  Traders  . 

5f  British  rnd  European  . 

0  B-itish  Crown . 

7  British  General  . 

8  British  Law  . 

9  British  Oak . 

10  F3ritish  Traders  . 

1  I  Caledonian  . . 

12  C^ar  and  General . . . 

1 3  Central  . 

14  Century  Insurance . . 

15  China  . . . 

16  Conimerciti!  Union  Assurance  .. 

1 7  Coriihill  . 

18  Eagle  Star . 

19  Employers  Liability  . 

20  Essex  and  Suffolk  . 

2  I  Excess  . . 

22  General  Accident  f  ire  . . 

23  Guardian  Assurance  . . 

24  Guildhall  . 

25  ilndentnily  Marine  . 

26  Law,  Union  and  Rock  . 

2  7  Legal  and  Gener.il  . 

28  t.iverpool  and.  London  and  Globe 

29  Local  Gov.-rnment  . 

30  London  and  County  . . 

3  I  London  and  l.nncashire  . . 

32  London  and  f*rc*vincial  . . 

3  3  London  and  Scottish  . . 

3  4  London  Asturanc*!  . . 

3  3  Londo.i  Guarantee  . . 

36  '“'Marine  . . 

3  7  Merchants  Marine  . . 

38  Motor  Union  . . 

39  National  Provinciai  . . 

49  North  British  . 

41  Northern  Assurance  . . 

42  Norwich  Union  . . 

43  Ocean  Accident  . 

44  Palatine . . . 

4.5  Patriotic  . . 

46  Pearl  . . 

4  7  Pliocnix  of  London . 

48  Planet  . 

49  Provincial  . * . 

50  Prudential  . 

5 1  Queensland  . 

5  2  Railway  l^iisscngers  . 

53  Royal  Exchange . 

5  4  Ro3’«iI  Insurance . 

55  Royal  Scottish  . . 

56  Scottish  Metropolitan  . 

5  7  Scottish  Union . 

58  Sea  . 

59  Southern  . . 

60  Stale  Assurance  . 

6 1  .Sun  Insurance  . 

62  Union  Assurance  . 

63  LJniun  of  Canton . 

64  Union  Marine  . 

65  L^nited  British  . 

66  '4  Wes'vnii/ister . 

67  World  Marine  . 

63  Yorkshire  . 


LONDON  bCOTTISH  ASSURANCE 
CORPORATION  LIMITED 

SCOTTISH  METROPOLITAN  ASSURANCL 
COMPANY  I.IMITLD  OF  EDINBURGH 


THE  ROYAL  SCOTTISH  1N:5URANCE 
COMPANY  LIMITED  OF  GLASGOvV 

WORLD  MARir*J£  &  GENERAL 
INSURANCE  COMPANY  LIMITED 


Ml'nnri-  Aseuvan 
Anierli'ari 
Angla-.Si’ottish  . 


3  44.65  1 
121.  t8  7 

4  4b.2  75 
35,24.> 
38.439 

248.123 
b4.06(» 
66.9  4  I 
98.30  I 
I  55.963 
268.398 
1  3  5.7  7  1 
94.702 
I  77.h8i-. 
22.280 
6  12.383 
193.240 
291.747 

5  I  7,7M') 
58.772 

4).i  39 
298.599 
67  1 .1. 1  I 
7  1.8  5  9 


75.70  1 .992 
30.7  43.195 
92.828.287 
3.900,28  3 
I  1 .655,008 
59.69  1.4  3  1 

25.3  74.63  4 
34.099.362 

1  3.7  18.608 
f.4. 5  35.433 
43.829.3)9 

32.3  I 6,4b0 
.3  1.576.3  7  3 
til. 396.642 

5.3  34.90  5 
2  I  5.0  3 1.9  18 
36.308.048 

49.260.39  I 

I  29.643,50  3 

2  3.3  7  5.061 
6.1  85. 27  3 

99.5  50.70  7 
I  !  3.329.'»72 

3  3.6  49  3  4.' 


a.TlO  .VJ.OI 
r'.N82  10.87 

1.0"  1  42.00 

l.ll'l  ;t«.02 

2. . 58.5  40.01 
2.T;in  18.01 

2. . ‘SO  r.4.2I 
SI8  1,0.44 

I8.is.‘.  ;;2.40 

20.2S8  :;7.15 

7.000  84.44 

S.aia  40.74 


Hrtt*sh  AmeriiM  .  , 
(•ana0i."n  .  , 

Uritisli  l-Tmiiirc  .  . 

r.riti.sh  NniMlmi*si<*rn 


CASUALTY 


FIRE 


AUTOMOBILE 


SURETY 


t’lf-n*' 
I  m0«‘| 


t  ■•■ntury  lu.'in'anc.* 
f  aiini.  fa.  .Vs.'.iuf. 
' 'out  liK'iit  ;i  ?  Cas.  . 
1  'oru.  r.f  ( 'an.  i  n  i;. 
r”'t0o.\rr.s’  IJa. 

I  1  tein.sur. 

raS'Tiy  anO  i'ns. 

I  hisuran'*!* 

1  r  »* 


4.750  1.1  26 

469.422  I9t>.0b7 


3.300.002 
140. 124.835 
None 
425.000 
6.493,863 
1  0.>t>5.969 
4.180.3  44 
22.4t.2.4lO 
9,349.882 
1  7,7  5  5.3  1  2 


2.301 
1  o  6 . 5  o  5 
137 
43 

29.193 
35.796 
17.219 
147.081 
4  5.51  I 
10.71  3 


7.307.0!  I 
2.8  I  4.97  I 
4.303.84  3 
1.800.700 
; .  1 9  5 . 7  4  t 
7.308.049 


7,'.»T»o  i.r;87  i7.r*o 

1.2:11  Nona  . 

2n.20r;  14.810  70.13 

n.lS8  8.211  71.47 

".O.MO  25.008  43. 

':  ii.  r.  am!  I.,  tn.fnw  :..2s7  .'.a.M 

Oil  I  os.’ of  raris  .  17.8,3.3  tato 

Hint...  h,.l.  luntty  .51.170  ‘.'“..fMlH  40.84 

drain . 13,471  4.fil4  .3*. 2a 

Hrar'i.nn  Insur.  .  .  :;8,.’’.ll  17.207  44.08 

IniWUi;  11 .  .■.,.3:38  4.248  70.58 

Hanford  .\.q*Mlciit  . 

IfnO.smi  Bay  .  .  . 

}  iii|)*  r  I  n  t'T  .-Ni’c. 
liMumal  In''‘Mr?iuc#*  . 

IrnNaiifnty  Insur.  .  . 

{..Tw  1‘nioii  and  Kook 
la'iral  and  (Jvnernl  , 

?d\.  A-  I, on.  A  It. 

I.on.  A  Lanes  G.A- 
i.nndotj  .qnd  Pmv. 

Lnodoa  and  Sent. 
l,o?’«ton  .\ssnr.  .  , 

Lf‘ii.  2rt<'t’  ainl  Ac 
5'ar.'!;ind  .  . 

•M-'ti'.  .  .  10.003  2.222  22.02 

V.-ithma’  Sui-'-iy  .  .  :i.;in2  7.802  2.38.10 

N  '  'V  I’rd.  A  Men.  28.011  S..‘07  .30  00 

Nf'itlnn-n  A’is.  .  .  .  .34.102  13.000  .38.38 

N-n  :h\v-'.s.t  Has.  .  .  2.S0t;  662  20.70 

N  »r"iol»  ITid.in  .  .  .  ‘jiLOlO  12.075  47.(».3 

n,-,*idcninl  I3re  .  .  .  2.5sn  t,;;oi  ,“.3.01 

‘h  iau  Aim  ideiit  .  .  .  Ci*.724  10.258  44.27 

I ’‘all .  5.705  1.081  20.01 

Plifuniv  .V.ssu**.  .  .  .  14.2tH  O.IOO  36.10 

I’fMlag**  l.q  ri.'’irie  .  None  — 300  . 

I'nnN  ntic.I  Assur.  22.421  ]2,83ii  57.25 

diiihva.v  I’as.s,  .  .  7..VT  5,01.3  60.42 

IteWarc*  .  .  .  :;..521  l.tMO  20..’.| 

Uoy.l  i:\clKinf:**  .  .  20.142  0,081  40.55 

I*oyc.l  liienraiMf  .  .  .‘.2.201  25.277  48.34 

Insnr.  nfti<“e  .  10.745  4..301  40.03, 

I'rnvfler.s  ln(I«iu.  .  .  00.430  22.370  24.74 

ITnfon  Assnr.  .  .  .  7.33  4  3. .525  48. Oil 

1.  rnO.n  of  rnris  .  .3.11.5  2.257  00.4MH 

t'nion  of  Canton  .  .  2.3.4.30*  8.t»r>0  38.23  1 

I'nlon  Mari'io  .  ...  3.o;S  1.0.30  18.80  I 

I’.J^.  I'id.  A-  iJuar'ry  5.3.974  25.177  40.05! 

‘iujTantec.  .  .  4.200  0.57  15.04  i 

Wavianc.sa .  2.s»;o  r,o:j  21.02 

Xt'rsiern  Astnuancc.  21,713  10.224  47.00  1 

>Vorld  Marino  .  .  .  8.037  5.107  03..5I  ; 

>  orUsliire . IO.400  0.404  .39.39 

Xnricli . 25.}»09  0,123  23.5.9 

'roials  for  1930  .  1.345.343  640..325  -iO.lO 


M  uvl.i.i'l  lii^*n.nuc  . . 

82  M.*i  *  Mutual  . 

M  \bM(  lninls  ..r<l  Matuif.iclurcia  . 

64  M'-ri  Imnl-  I  iro  . . 

6i  \i.*n  h.iiit-.  Mutiwil  Fire 

ho  M^'IIUIC  . . 

87  Met  If'poli:  in  1  ire  . .  . 

88  Mclr'>;'c»htan  Inter  Ini.urers  ... 

89  Miclu',;iin  I' ire  . . 

9U  Mill  *1  s  National . . 

‘M  Mill  Owners  Mill,  nt  Chic<iK(> 
“j  Mtll  (t-aners  Mut.  t»f  low,*...., 

'*3  Minnesota  Ii.ipieiiient  . . 

94  N.itioiwd-Beii  1  lanklin  . . 

9.i  \..i,onal  I  ire  ol  llaitford  .... 

Oa  N.,i,nfi  Je  f-ire  o4  Palis  . . 

97  1  I  L  t  . 

98  N.itKind  ScLUiitV  . 

99  .Nation., I  Uni*m  . 

HU)  N.*vs..rk  . 

10 1  •;  NwVv  Biunswick  . 

Iiij  Nr-w  Hampshire  . 

I(>3  New  l-'n.ov  . 

104  New  York  l  ne  . 

10>  .New  \ark  Recipmc.l . 

lOo  New  ^Olk  L  ii'fei  »»  I .»«  *  »  . 

107  Niag.ir.i . 

108  Nu.li  Rivct . 

109  Norih  M.ir  . 

IIU  Norlawc.st  rn  Mutud  . 

Ml  \nr‘hwcsl-rn  National  . 

1  li  Ohc  I  armeiH  .  . 


o5,4i()  21.36/ 

11.  Ml  9,4.7 

193,801  >3.398 

18  3.539  25.267 

1  4.607  5.938 

74.899  22.6.35 

69,053  18.637 

45,0  1  4  3.796 

16.657  (>4.904 

1  25.903  50.541 

5.6()4  1 .8O11 

248.493  116.022 

224.6  10  65.227 

IM.^l'i  3  4.4  5  7 

2)l.7oO  80.966 

427.740  1. 4.889 

None  ‘M  Hi 

5.49  1  741 

•  2  3.5  30  28.89o 

1  02.324  90.3  7  3 

None  6  2.4  3 ij 

122.120  51.0)1 

75.096  10.832 

188.727  40.155 

>6.5  1.8  Y  5  3u 

102.1  14  l4S.94i 

I  10.25  i  i  4.1  38 

109.3(0)  28.586 

7  2.201  >1.854 

596.999  268,0  59 

1  45.452  92.7  7  5 

42.900  6.72 1 
I  3  3.1.85  I  (>1.732 

5.753  2.018 

84.958  20.2  14 

1  '5.9  12  114  ,S8i. 

5S.50  5  )  7.b34 

■  24.100  42.573 

2  5  1.767  289.422 


1  1.170.514 
10.61  3.188 
29.058.500 

28. 1  5  7.059 

10.255.1  52 
1  4.223.3  54 
1  2.320.7u2 
IH. 955.926 

1  1 .00  1.5  5* 
23. 46  1. 105 

3.008.582 
27  34  3.2  'o 
24  I  >3.288 
P».i  30.072 
5>. 321. 341 
48.199.(126 

10.500.6  I  I 
683.18! 

23.o:2.9Si 

2  6.5  20.208 
H.O  I  4.7  38 

2('.498.()5o 

1  1.081.100 

2  3.08i.3Md 
.3  2.080.38  5 
30.902. 790 
28. H24,92o 

23. 6  >  I  .999 
I  1.582.247 
67. >01. 180 


2  32. 098. 47s 
I  l.(»8n,39.. 
M.l  >  7  249 

200. 1  09.6  tH 
a. 450.807 

1  >.457.603 

9  1.7  5  4.20(1 
38.320.763 
\.>ne 

3  5 . 3  7  7 .6*So 
•  2.5  1 8,266 
_2.1b5.<M5 

1  51.493.525, 
78.04  1.746 

1  34.47  3.064 

4  3. 48  7.282 
47.45  1 .984 
25.347.166 
50.7  38, 7  In 

3  16.27  3.70! 
2H.60(l,5n7 
3  5.50  7.2n0 

160,484.472 
I.307.n2l 
»  1.198.2  57 

107.1  3  1.2  10 
493.974.065 

22.799.862 
.  23.368,807 
44.062.5-1 1 

2  4.00  3.3  1  3 
8.784.2  3  7 

12.020,33  5 

I  5n.04  L73  ? 
74.837.963 
72. 4  3  7. *'8  ? 
30. «  4  ».f)55 


1  1.765,5  |6 
22.384.H29 
31.926. >01 
4  1.91  1.800 
20.084,43  3 
1  5,897.77  3 
1  3.595,609 
19,664,9  In 
5.074,1  7  (. 
23.028.1  30 
5.328.880 
23.965.954 
22. 688. 782- 
30,412,161 
52.  197.034 
82.690.025 
None 
(>24.861 
22.505,808 
24.718.042 
Nuiic 

3  5,6(.8.959 

1  2.0('0.2(»O 
3  2  028.146 

3  1.14  1 
25. >3  7. 907 
3  1 . 3  4  ’ .  5  2  2 

2  2.470.6  3  4 
IO.O(H.I86 
>6.816.1  54 


29.3  16 
6.428 
64.308 
50.024 
6.804 
I  4.624 
20.266 
19.476 
10.683 
48.959 
1.302 
46.375 
5  7.760 
49.9  1  4 
88.608 
14.3.5  79 
None 


Nmia  None  . 

0.071  *2.714  r.O.HO 

:i,8or*  1.1SO  ::s.eo 

J*2.7i:3  4.01:0  17.74 

4.utl  l.;5-20  107.77 

n.7‘2.5  ST8  ‘2,'l.a7 

(i,r*07  *2.0'*, I  .in.r.H 

A.  17.7  10  0.4:.!  r:0..1.5 

C>j\(Yi  1.80.5  C7..':4 

•1.000  1.420  .9."..0?3 

OSS  ‘Jl’O  r.7.70 

. .  •2.*i.048  0.‘»04  +3.;i0 


344,26  1 
124.404 
None 
162.705 
5  1.347 
99.105 
63  4.5  15 
378, 82S 
702  984 
2I2.3J2 
1  79.384 
106.1  44 
274.246 
798.473 
73.534 

276  087 
>20.0  8  9 
10.245 
4Loon 
405.99  5 
1.301.716 
81.530 
I  1  4.6  75 
288.823 
1  1  3.4H* 
35.05  2 


2»».9m>,l  >  3 

\. ■fa- 

41.  760.47  > 

1  4.P  -1.82  7 
24.26>.26i‘ 

1  5  3.0  .0.542 
89.269.5  IS. 

166,290.5  IK 

58.578.922 
3  7.409.609 
2 3 , 64 1 ,2  >  I 
5  7.648,09  3 
171, 716. 51'. 
20.70  5.6.. 7 
57. 1  48.249 
1  57. 4.59. >28 
1  .5  7(.,426 
12. 3  3. '.7  7  4 
1  I  3.7-  8.447 
327,058  3  18 

2  1,7-10.75  ' 
3**.009..>  ?9 

(.7.201.075 

26.H-}4,4n9 

8.4  1  4.5(.8 
I  3.5’>3.078 
I  49.498.25  5 

5  3.4s2.302 

6  5,54  3.597 

24.3hI.5U7 

M  (j  3  3 . 7  5  8 


192.69  7 
62.4  3b 
I  7.3.1)  I 
85.928 
228.882 
56,8  5  4 
250.1  5  } 
I  J4  59  I 
•  <7.948 
108.055 
So  5.0  "8 
23H.227 


Nnne 


24.7<.4 
1  62.73  4 
,09  5.3  4  5 
30.363 
>2.3  39 
3.762 
23.079 
21,6  3  4 
2  1.43  ) 
730.760 
3  30.0  3  3 
161.454 
N6.720 
18,00  > 
9  1.46? 
74.00  5 
60.4  1  > 


>68,7  29 
,397.06  I 
1  2(C80  3 

16  7.01  1 
•342. 5.85 
1  3. ..489 
5ti.68(. 


49.034 

,*.009 

»6.68S 


(» I  0.2  19 
256. .>63 
267.364 
108.20  5 
5  2.5  50 

\t>ne 

45.079 

235.070 


3  I  9. .,.'8 

409.  !  f.Q 


I6.495.»4i  1  1.227. 65  !  27.722,792  4.  i  1  7,9-)  7.:(».3  3. 9/9, 051.94 


Totals  for  l93o 


FoIhU  for  19)  3  . . .  17.4  4  3.3  50  12,1  45.638  29.388.988  4. 5  2 !  .329.488  4,079.25  5.85  1  (>.231.192 

■f  •'\IthoUe:h  this  t  oinpany’  fins  a  ce.rtiluate  of  re  ;istry  to  lian&.’.ct  lire  ir'sur.uice,  it  Ims  1  nl  tian.sacted  anv  up  tf> 

'  AlthoUi^ii  this  C'ompanj'  has  a  certificate  of  registry  to  tran.sact  lire  insurance,  it  t  t.»r..-<icts  .t  onh’  m  ionu'-t  tj  jn  with 
fiut oinobile  insurance. 

,  f  his  Company  reinsures  all  its  business  witli  the  Alliance  .Nssuiarne  Coiiipai.y  \Lu::ited' 


Rui>li 


I'oials  for  1!».‘ 


•anies 


The  Toronto  Bankers’ 

Educational  Association 

ri'ronto.  —  The  Toronto  Bankers’ 
lOfitieational  .Association  held  a  din¬ 
ner  leeliiie  on  'ITiesday  evenini?, 
March  ":;rd,  at  the  Ko.val  York  Ho- 
ipI.  when  11.  K.  Stindwell.  gave  an 
address  entillod  “.Musr  Wc  Bo  Bco- 
iioini.sts?” 

Five  hundred  ineiiibcrs  of  the 
liankins  rr;tiernii.\  were  pfosent  tin¬ 
der  the  ehaii'tttarisdiip  of  I-'.  C'roekett. 
assistiint  aeueral  manager  of  the 
l!an.s  of  .\ovii  Scotia. 

Thi.s  event  concluded  the  eigh¬ 
teenth  consecutive  session  of  the 
as.s-iciation  which  was  inaugtirated 
in  Btlh  iind  wliidi  is  affiliated  with 
the  Uiiiverslly  of  Toronto.  To  date,  j 
:i.204  1'oronto  bankors  have  attend-] 
ed  tiic  sessional  lectures  held  each  | 
fall  and  spring. 


NVt  iPMtr.ui* 

(•nintnis  cUid  nrliii 
Written  piemiuir 


<d  lo. 
iiirurred 


premiums 
wnt  ten 


cornpaii: 


r  I.9u3.f»5'> 

2  •.42  4.39  I 

14.786.761 
7  1.3  4  2.3  35 

1  4,608.758 
l(f.2?2.n24 

3  >.792. 3  49 
3.3  3  3.5  1  9 

2  1.9  4. >.88  5 
>2.804.676 
I9.65).I8S 

3  1 .860.9  I  7 
23,4  3  5.8  *3 

3’>4.3-.l 
1  > .  5  4  1 . 4  5  » 
■3  3  2.5  5  > 

1  2.622.  >99 
'36.075.'>  1 1 
17.32L72:> 

I  4.106.25  7 
35. On). 5  ‘  1 
*».32b.4‘(  I 
•  4.905.2  * ) 
i9.rh;.:o  5 
1  2  29  1 .0  I  5 
19.3  1  5.605 
3.780.762 
1  >.34I.08> 
8, 643.958 
24. 975. 295 
3.220.45  5 
2.235.2l'2 
42.2  I  1 .986 
32.3/6.602 
6.669.1)6  5 
33. 067.572 
None 

)0.6>5.|K6 
1  7. ->32. 824 
3.262.1  >5 

10.1  17.146 

49,015.9»0 

30.6:4,120 

4  5  7  1  8  8  6  t 
21.2SU.-W7 

32.76i.;->4 


1  Aetna  ...  . 

2  Affiliated  Underwriters  . 

i  A«ricullura!  . 

4  Alliance  Insurance . 

5  American  Alliance . 

6  American  Central  . 

7  /Xmerican  Equitable  . 

8  American  LxcIi.iuk*:  . 

9  American  Homo  Fire  . 

10  American  Insuriince  . 

1  1  =*Ameiican  Mutu  il  . 

12  American  l<e!:erv  -  . 

11  •Arkwri^rhl  Mutual . 

14  Automobile  . 

15  Balnisc  . 

16  i^Baltiinoie  Ametican  . 

17  Bankers  and  Shippers . 

1  fi  Dee  Kire  . . 

19  •Biackslone  Mutual  . 

20  Boston  . 

21  “‘Boston  Manufacturers  . 

22  t'aledonlan-Anirthcan  ...... 

23  California  . 

24  Camden  . 

25  Caniiers  l.xchanj^c . 

26  C'cnlra!  Mrnulaclurers . 

.17  Central  Umun  . 

28  Citizens  . 

29  vCily  of  New  York . 

30  Columbia  . 

J  I  Commerce  Insurance . 

3  2  Commercial  Union  cf  N.  V.. 

S)  Connecticut  . 

3  4  Continental  . 

3  5  ^Cotioi  and  Woolen  Manui.  ^ 
3(i  C  oanlv  l  iie  . 

3  7  La ^le  Fire . 

38  *^Fnterpribe  Mutual . 

39  l.’lquitable  l  ire  and  Marine  . . 

40  Eureka  Security . . 

41  ■►Fall  River  NUnuf.  Mut . 

42  tKederal  . 

4)  Julehly-Pheinx  . 

4  4  Fire  Association  . 

45  l  iremin’s  Fund  . 

4(^  Tireniens  Insuiance  . . 

47  *FirL'men^  Mutual  . 

48  Fireproof  Sprinklered  ....... 

49  First  Anioric.in  . 

59  ttrirst  National  . 

5  1  fonciere  . 

52  tTYwnklin  . 

53  General  Fire  of  Paris  . 

5  4  General  Insurance  of  .\menc. 

5  5  Girard  . . 

>0  Glen*  Foil*  . 

5  7  Gr  *nite  Stale  . . 

58  Great  .American  . 

59  Han‘:*ver  . . 

t)0  Hardware  Dealers . 

61  Flardwaro  Mutual  . 

62  Hartford  Fire . 

6i  Home  Fire  and  Marino . 

64  Home  Insurance  . 

65  tidomcslead  . 

66  •Hope  Mutual  . 

67  Imperial  Assurance . 

66  Indiana  Lumbermens  ....... 

69  Individual  Underwriters-.%  .  .a 


9.S38.59,, 
I  ).iu9.5  7  5 
4I..5  5  7.I  >7 
3.1  68,909 
•  7.97b. I  Hi 
29. (1 1  7,5()8 
22.3'34.h)0 
2b.5bb.999 
45. 919. 47*. 

3  >7.4  3  8 
I9.22S.S5  1 


3,041.217.992  5.942.691 


lotaH  I 


I  5.69,4.600 
Ih.b.M.iiOS 
32.92  7.638 
I  2.2  •  4.3  70 
3  L270.55  1 
I  l.JC’b.i  I  2 
8.9  10,3  4  4 
1  2.75  7.156 
•4.9  1  5.;5  4f» 

10.2  1  5.1  39 
5, 069.9  5  4 
4.925.9:  I 

None 

I  1.483.966 
1.521.639 
2.672.1  16 
39,991.06  4 
01.138,978 
H) .  6  b  2 . 3  3  0 
1.967.720 
N'^im 

22.384.830 

6.198.21) 

1 .804.989 
16.708.73  1 
None 

57.106.916 

30.2  •  7.437 
41. 228.103 
3b,287.b39 
69  i»:.o*..o 

6.5‘)7.:>1» 


Recapitulation 

7.925.b2l  S.;’)i.hH4  li.729.Hi5  l:(>.>93.’H 

I6.4'‘5.14I  !  1.22  7.b>l  27.722,792  4.3  1  7.997.7.1 

1  5.7  58.9  I  2  7.8  4  1.2  18  2  3.nim.l  3  0  i.552.0  »  5,40 


(  .in.idiar.  t  .■»mp.inie' 
Blltl^Il  Comp.n  i*--< 

I  t  umpaiueh 


40.1  79.674  24.86  3.5  5  3  65.043.227  9. 3.40  7.086  9,3  4  3.44  3.249  1  4.064.545 


Fotrilp  lor  1935.  . . . . . *  4(.h884.H76  2(). 030. 978  8b,9l4.9S5 

*  Thf  pTcrO’ims  lor  thi'»  Company  which  opei/itrs  on  the  p>rer.miii:  tlepobil  pl<i;>  ar 

unabsorbed  premiu m^. 

I  hi  >  ('oinpanj'  rt  insurt-s  all  it->  bu-iine*^  Witli  the  Hor>e  Ir.surant  '*  (  omp.»n\’  •>*  ' 
\llliou*;h  this  (.‘U  .p.inA'  li.'.->  <t  certilic  it  ?  of  reyistrv  to  trail**  i<  I  fit-'  inturBri'v  i 
.  'Uii'*  fompanv  rem.-ure..,  .all  its  bu-*ine*.s  with  the  General  IfKutanc<-  Co'np.iii;-  o 
(j  1  he  ti^ureb  lv>r  thin  Company  were  n*>t  received  in  ti.ne  for  ia>ertioii  here. 


9. (.4  1.7  M.l. 7  4  8.782.698.099  14.821.465 

ll.c  piermuin  deposits  less  the 


None 


New  York 
it  h.ii*  not  1 


acted 


i  2.813 
1  39  659 

260.088 

9.5  1  > 
9.425 
None 
11.111 
27.972 
9,058 
3,150 
NoTie 
?80.8I  3 
126.277 
•  49.5  3b 
I  50.44  ) 
77.0S2 
8.48-1 
44.4  3  1 
Von»' 


5,566 

‘ntir 
77.50  > 


T HE  National  Life 

ASSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE  -  TORONTO 

H.  R  BAIN  ROBERT  FENNELL,  K.  C. 

President  Vice-president 

Directors: 

Col.  The  Hon.  HERBERT  A.  BRUCE,  M.D.,  LL.D.  The  Hon.  DAVID  O.  L’ESPERANCE 
The  HON.  ERIC  WERGE  HAMBER 

Fraser  D.  Rcid  'A.  H.  Beaton,  K.C.  Allan  A.  AltVen  Denton  Massey,  M.P. 


M5,7  I  I 
f.1.65') 
•l",0')7 
■t7.9''n 
'7, fie". 


•  Dividends  paid  poliey- 
holders  since  organization 

$66,000,000  • 

•  Total  paid  policy- 
holders'  and  bcneliciarica 
since  organization, 

$2l5,0t)0.000  • 

^/-nrWvSfMtMflrrTjmira^ 
£v«ry  doUf.r  of  funttu.  earningB 
belong,  to  poUcy~holdert  end  i» 
either  acluailv  paid  or  allotted 
at  eath  dividendt  or  held  in 
trutt  for  future  dittrlbutlon. 


10 

>7.(^r>i.oi  ' 
S’l  >4,’. I'll 
i  ;7'i  K  i 

fi  '»u»,d 
S7.4iS,.’'.-0 
J  7-. 

21.950. MS 
10  j. 92^.409 
I4.».i.7’l 
108,904,276 
0,68..  I  21 
7.95  1,98(1 
34,458,551 
8,735.901 
38,355.006 


'  '.0'J8.-’-4 
7.3  10,954 
ST. 278. 1  3  4 
I  5,, 5  72  6  1  5 
2". 070. 30  > 
22,975.018 
126.02  1,972 
14,1  4  3.5  2  5 
2  13.546,628 
None 
14,-MO. 167 
26.'»66.l  33 
5.981'.0O'i 

38.034,1  76 


175,615 
'23,462 
261,07'> 
2  7  2.652 


10.550 
•0.311 
44.019 
1  1  1.40  3 
1  5.440 
286.38  3 
7  4,1  50 
4.651 
I  19,414 
25.799 
6,194 


210.608 

228.633 
530.3  20 
58,75  3 
1.1  7  7,220 
Non<- 
1  1.029 
124.404 
59,05  1 
75,625 


53.165 
5  7.31  4 
1  85.5  71 
2i).0  49 
455,084 
Nono 
4,701 
38,282 
26.565 
19,531 


74,193 
1.465. 7  10 
74.15" 
15,650 
243,8  1  8 
84.850 
81,819 


BEAD  OFFICE:  WATERLOO,  ONT. 
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1936  Fire  Record 


PREMIUMS  EARNED  AND  LOSSES  INCURRED.  19J6 
CANADIAN  COMPANIES 

Rale  of  I  oases 
incurred 
(including 
I  .oBses  adjustment 
incurred  expenses) 

I  including;  per  cent  of 
adjuslmenl  Pren^iums  The  : 


earned 

Conapanlea—  % 

Acadia  . . 19L474 

Antf  gonish  3.367 

Beaver  . . 22.410 

British  Arrienca  . . 336,70:* 

British  Canadian  . . 6),U44 

British  Empire  . . 83.087 

British  Nortimeatern  . . M'’.16o 

Canada  .Accident  . . 160.11*) 

Canada  Security  131. 82o 

Canadian  Pirn  . . .  319. 7Q6 

Canadian  Ueneral  . . .  13  7.841 

Ci*nndian  Indemnity  IM.HO 

Canadian  Surety  48.456 

Casualty  .  . .  36.072 

Commerca  Mutual  351,296 

CoTisoltdat^d  92.995 

Cumberland  3.14! 

Duniinion  Kira  . . 278.125 

nonunion  of  C.^nada  General  186,790 

r.conomical  Mutual  . . . .  300.9  »8 

rrisicM  ,  . . . . .  66,298 

Fire  Insurarue  of  Canada . . .  280.8^9 

G«n<*TaI  Accident  of  Canada  77,121 

Globe  Indemnity  . .  1  28  2i'1 

Cram  ....  4^7.949 

Guardian  Insurance  . . .  98.936 

Halifax  . .  2.M.012 

Hudson  Pay  . ' .  100. '92 

Imperi.i!  Guarantee  and  Accident  42.749 

Imperial  Insurance  . . "9,390 

Kinga  Mulu**l  .  ^'i.47b 

L.lverpoc*I-5tanitoba  . .  295.219 

London  and  Laiicasliire  Ctuirantes.  31.546 

I.ondon-C'unada  . f?9.25> 

Mercantile  . tt4;f»7 

National  Liverpool  . 102.609 

North  F’rnpire  . 125.98} 

Northwest  .  .  66.7  In 

Occidfiilal  . ..  177.765 

Pacific  Coast  . .  "6.744 

P.etou  Cuuritv  .  8.25  i 

Pioneer  .  "9.,?  7  6 

Portage  la  I  raiiie  . .  288,167 

r)urh'“c  .  -  1 29,6^*  » 

Rehan.P  72.45,. 

Scottish  (  an.idiai,  . . . .  7  1.464 

''ecunty  National  . 21.186 

M  apiti  . 39,89> 

N^aw.srrso  . 1.012.925 

Western  . .  451. 211 


expenses) 

$ 

60.120 

2.681 

7.889 

102.442 

19.201 

26.182 

45.280 

55.493 
41.534 

74.493 
52.121 
29.309 
11.527 

5.430 

107.194 

53,302 

4.716 

75,717 

44.741 
199.940 

21.742 
1  16.582 

2  7,9  21 
41.824 
107.749 
1  1.822 
74.749 
54.816 
12.967 


31.18 
67.12  ■ 

35.19 
39  42 
10  45 
30.45 
32.54 
14.66 
^1.54 
73.29 
17.81 
25.90 
27,92 
15.03 
30.14 
*7.12 

150,78 

27.21 

23.95 

36.53 

.12.79 

4  1.51 

28.36 
34.1  7 
71.64 
32.16 
3.1.22 
34.1  7 
10.11 


32. H8 
18. .11 
23.81 
28.5  4 
28.56 
28.56 
18  95 
35.44 
.19.00 
29.24 
18.90 
1141 
18.22 
IS  47 
19.05 
48  M 
107.86 
16.78 
22.14 
.11.96 
•16.90 
46  67 
46  96 
38.10 
16.76 
32,93 
37.49 
38.39 
'•8.49 


Cotnpaulft 


Cauftdlaa .  . .  . 

British, . . 

Foreign . 

'I'otalfl  for  1988. 

Totals  for  193S. 


NTT  rRKMICMS  ATITTirST  1 

Ontario 


ManUobm  New 

Crunswlclc 
^  $ 
968,296  293,044 

1,018.479  871,145 

l‘35,Go7  610.940 


Nova 

Scotia 

$ 

416.711 

808.440 

780.337 


3,320.035 

6.788.297 

6,094,239 


3.004.825  8.970.560  2,814.331  1,776,129  2,036,488  14.202,571 


_  3.227.389  3.974,819  2,909,160  t.647.849  1,887,905  14,578.277 

(a>  Including  $5,912  which  could  not  b«  separated  according  to  province*. 

(b)  Including  $46,866  which  could  not.  be  separated  according  to  province*. 

(c)  Including  $26.7.'i|  which  could  not  be  separatefl  according  to  provinces. 

(d)  Including  $18,011  which  could  not  be  separated  according  to  provinces. 

1.USSE9  IN'CtKBCn.  1936 


PriiiCT 

Kdward 

Qupbpn 

Saakal- 

Yul<oa 

'Tolala 

Inland 

cHewau 

* 

S 

$ 

» 

$ 

.86,821 

1.836,148 

],066.38'2 

3.221 

ag.988.610 

146,101 

4.002,419 

879,.566 

50,221 

111  0,495,141 

63,161 

4,590,180 

925,622 

19,383 

cl6,705,987 

246,083 

10,118,747 

2,870,560 

72,825 

41,189,648 

250.065  1  0,409,028 

2,926,526 

30,03  r 

<141,924,691 

ranadtan ..... 

British . 

rorcign . 

'J'otals  for  1936 . 

'’J’otaU  for  1935. 


242,350 

281.474 

203.210 

1 6y,26;i 
607,940 
417,201 

298.557 

223.865 

206,061 

65,639 

226,101 

259.389 

166.511  1,156,114 

365.348  2,232,229 
376.024  1.701,048 

8.775 

41,885 

69,502 

610,624 

1,707,141 

2,106,663 

270,576 

252,956 

208,991 

286 

641 

2,167 

e2.988.009 

15.839,749 

g6,616,959 

787,040 

1,094.401 

728.483 

651,029 

907,883  6,088.391 

120.162 

4,424,428 

727,623 

3.094 

14.448.717 

964.085 

1,388.601 

797.977 

686,686 

781.978  4,876,398 

100,612 

4,797,405 

803,955 

13,374 

hlu, 213,995 

(e)  Including  .$41  i  which  rnuld  not  he  separated  according  to  provinces. 

.'f)  Including  $169  which  could  not  be  separated  according  to  provinccs- 
(g)  Irrrluding  $10,697  which  could  not  bp  separated  according  to  provinces. 
{U)  Including  $1,079  which  could  not  be  separated  according  to  provinces. 


Katio  of  losses  fncuffprj 


L09B  RATIOS 


to  p-pmMims  writtei* 

'*0 

6** 

% 

cr 

% 

% 

f*- 

C’ 

% 

20  n 

2V 

2o  33 

31 .04 

44.60 

85  83 

48  83 

43.73 

25.34 

4.25 

0  < 

nflfi 

H7 

34  91 

27  .13 

41  67 

41  42 

38  44 

39.29 

45  82 

27  65 

43.65 

36  29 

1«31  . 

29  fhi 

no  ’ZH 

22  43 

32  RO 

41  21 

48  00 

83  06 

49  89 

30 .  ,50 

28  07 

40.90 

n83 . 

37.07 

:\z  87 

:\z  00 

108  35 

69  87 

f.2  06 

42.10 

69.44 

.36  97 

0  16 

ii3 . 69 

1032 . 

55  4 1 

59  fi2 

33  49 

54  36 

61 .76 

66.4-/ 

132  46 

83.60 

36  82 

0.77 

64.22 

1932-1936  . 

36.38 

88  81 

30  .56 

52  13 

61  86 

46.57 

69.64 

69  39 

32.33 

13  50 

46.68 

.n’.Sb? 

2.8.04 

42.56 

64.81 

.  4.949 

852 

7.11 

6  63 

i  A ,  0  8 

9.210 

None 

91.639 

o3.993 

42.722 

70.1 18 
10,52‘i 

(4.17 

41.17 

38.10 

18.06 

r^derHl  . . . 

.  295.283 

31.05 

3  o'.  1)9 

^7.065 

44.001 

‘18.61 

.!?.58 

r  Aai^ocia  tion  . . . 

63.13 
2b. 92 

28.02 

32.77 

35.059 
40,2  1  i 
21,(22 

'14.1  7 

3  I.M 

J  4,6<» 

3  8.-30 
LL88 
16.44 

Firfinan's  Injiurniicr 

1  irrnicn  H  Mtiliiai  .  .  . . . 

.  H.363 

3  1.6  68 
9.80  > 

32.04 

16.73 

8.66 

38.06 

■«.23 

4  4.169 

44.67 

’7.97  1 

16,643 

38.4) 

48.32 

'14.F60 

16.9  1 

2  7.26 

1  irst  National  . . . 

Non* 

39.845 
)7*.!.’8 
4  1 .300 
I  6.984 

12.6W 

7.967 
23.244 
449.01  I 
!  37.883 


3  4.17 
60.04 
12.21 
72. 29 
45.67 
^2.67 
36.87 
41.34 
30.42 


1  1.87 

2  3  39 
36.58 

3  5  4  9 
3  6.76 
39.06 
28.34 


1  cl  tIv 


19.lh. 


7.944  188 
8,018.343 


BRITISH  COM.)'AN1E« 
(Ri*gistcicJ  icius’ir.  i 


—IN  panada 

>ce  deducted) 


I.  o»?es 

incurre 


Great  ,\Tiicnc<iti  In? 
1  I'lnovcr 

j  Harriw,ire  r>-»iicrs 
;  il.i rr’wa re  Mutual 
I  Martto.rd  1  irc 
;  1  Ionic  I  irr  and  Ma 
'  Horn-*  Instirriiicc 

I  Ic'iuostcad  . 

I  lOpc  Mulual  .... 


a*e  c*i  Lr».»se9 
iuc  iirred 
fi'ncllidiny 
adjuitr'cnt 
expeii 


ludirin  Lundirrmcfi’n 

bidiviflu.d  I  htdrr  wnlcT.s  . . 

Itidustnal  Mutual  . .  .  . 

l.ivuramc  t  ompam*  of  North  Am^’ 
li.suranco  Co.  of  State  of  f’enn^vlv 


215,858 
None 
1  34.709 
300 
29.3"7 
103.475 
3  I.OI  ) 
44  ). 741 
80.98  7 
209  419 
229. 381 
357.85.) 
59,84  I 
1.174.71  1 

b.o5  I 
128.981 
69.430 

73.429 

1.155 
479.571 
79  I 


74.633 
Non* 
51.536 
Ml. ’74 
1  1.501 
30.404 
21.850 
21  1.9  14 
49,507 
54.783 
59. M6 
192.318 
20.657 
479.283 
None 
4.701 
40.21  1 
27.086 
20.024 
2,101 
172,189 

135 


34.66  50.04 


38.27 
45,66 
39.12 
29.38 
4)9.  j  2 
47.14 
ol.tl 
26.16 
75.77 
•14.79 
54.52 
40.80 

79. h8 
11.18 
44,82 

27.27 
169.82 

1-5-.90 

19.^0 


48.37 

14.39 
48.23 

36.40 
43.36 
43.12 
48.05 
48.59 
54.06 
30.81 
43.67 
39.70 


32.88 

52.01 

24.21 

42.21 
28.07  . 


Hail  Insurance 


^n^lo-S»cott!?«!l 


«h  HT> 
sb  ff 


rti*d  I'rader-* 
r.o  ropean 


ririli'ili  Ceiier,d  , 
rtrilish  I  .iw 
Krjf  i.«<h  Oak  .  .  . 
rirjiish  Tr(^dc^.^  . 
t  aledonian 
I’ai  and  Genera! 


Bsurance 


Century  Insurance 

China  ■  . 

r ornmercial  l-mon 

I  orninll  . 

r.a^le  Star  . 

r  mplox'ers’  Liability  . . 

Essex  and  Suftrlk  . . . 

r  XCChS  .  . . 

General  Accident  Fire  and  Life... 

Guardian  Assurance  . 

Guildhall  . . . 

Indemnity  Marine  . . . 

Law  UnioTi  and  Rock  . . 

Legal  and  General  . 

Liverpool  and  London  and  Globa. 

Local  Government  . . 

London  and  County 

London  and  Lancashire 

London  and  Provincial 

)-ondon  and  Scottish 

London  Assurance  .  •  « 

London  Guarantee  •  o •••«,•««•  •  ••  • 

Murine  . .  %»•««*«••■•« 

Merchants  Marine 


PretTuurna 

earned 

$ 

361.316 

12  4.50? 

472.164 
•36.0  39 

49  029 
262. ?24 
66,716 
67.601 
96,323 
161.65  1 
284.49f> 
141.678 
10.2.609 
177.876 
23.091 
h16,309 
209.85  1 
.181.9!,? 
517.9'/2 
62.031 
25,5  79 
'»94.009 
726.855 

70.875 
None 

279.670 

169.695 
914.154 

56.092 

91.875 

945.695 
47.071 
77.777 

.158.166 

128.983 

Nor.e 


<  mcludin;? 

n^r  cent  of 

Inter  Insur 

ers  L.xchar 

igc  . . 

1.79? 

60 

2.79 

29  29 

•  djust  m^nt 

Premiums 

The  same 

1  lrite»-nation 

•ii  . 

67.30) 

30.802 

43.65 

64.24 

e-;penBOs) 

earned 

for  193  3 

,  1.  unihoir  n**’ 

i'»  Insur. p 

nrr  . . 

7  3  7  36 

37.097 

50.63 

28.72 

$ 

Lumbermen  h  MuIimI 

ln?*nrain'e . 

46.7  )  7 

1  7.67  1 

')7.79 

71.21 

99.128 

*J  7 , 1 4 

36.85 

■  L.unil*crrii'*( 

\'n  Undcrw 

/t»f  inp  Alhance  .  .  .  , 

188  290 

151.66) 

80.33 

30.00 

17.985 

30.51 

28.61 

1  unib'' r  M 

ulual  .  .  .  . 

88.225 

46.))! 

32.32 

69.81 

1  4  7.784 

31.30 

34. b1 

Matnif.ictni 

rois  MutUr 

il  . . . . 

13.463 

10,7  1  ) 

79.37 

4,184 

1  5.33 

4  b.’.'  8 

In, 

iiVT  l.iini;) 

(crrnon  s  . 

)  1.4b 

1  1.87) 

(4.66 

36.44 

■  Mnrvldnd 

In  '•urance 

60.87  ) 

)l.6?l 

47.29 

43.62 

"’.107 

)5..’0 

36.43 

1  Met  )i 

NLitinI  .  . 

8,07  1 

6,478 

79.64 

.').I2' 

3  4.6b 

37.88 

1  Merchants 

and  Muri- 

dad  a  :'e»’s . 

187,4  19 

b7.137 

.13. 8.-’ 

3  3.22 

.'^.820 

39.67 

26.66 

Mrrc  h«Tt  -i 

Tire  .  .  .  . 

183.900 

53.77b 

.'9.2) 

28.33 

4  7.700 

49.00 

3  7.7  1 

j  Merchiintb 

.^tutual 

1  1.801 

6.80  ) 

57.60 

41.996 

73.08 

33.02 

M»*i-C!jri' 

7  .?.b  ;  6 

(  5.26  7 

21,03 

29.47 

1  25.245 

44.02 

42.81 

Met  ropolilo 

11  1  ire 

b9,903 

21.060 

>0.1  ) 

27.46 

10. 90b 

7  1 .8  1 

40.73 

Melropolilri 

m  Inler-ln 

isurei  s  . . 

(4,320 

19.969 

44.83 

30.47 

^6.069 

3  4.(7 

38.30 

Michir^tin  I 

irr  . 

26.983 

1  (.236 

4  1  63 

46.30 

76.020 

43.24 

26.4) 

'  MtMur^  Na 

tion.il 

1  (9.34) 

5  (.043 

42.70 

39,43 

6  99<l 

26.98 

64.0b 

Mill  Owmrrs  .Mtilual. 

Chicago . 

3.012 

1,302 

43.23 

264.5  19 

41.57 

36.80 

6!i!I  Ownci 

'e  Mutual, 

lown  . . . 

246.72! 

4«,I3) 

(9.9  1 

33.73 

80.0)3 

68.14 

66. M 

6'm;3e^olr> 

Implement 

222.4)4 

59,472 

26.74 

47.52 

91.444 

32.44 

'14.2) 

National'lien  F  r<inkhn  . . 

1  '>0.4)8 

5  2.3  5  4 

34.80 

42.88 

160,21  ' 

3  (.43 

36. '>0 

.Valion.'I  J- 

ire  of  H*i 

■Iford  . . 

2  )o.844 

91,631 

<5.68 

48.32 

19.463 

3  1.16 

32.34 

NationaV  1 

f  ire  of  Paris  . .  . 

447.072 

I■)2,75l 

34.17 

48.99 

4.371 

17.87 

0.04 

National  I.i 

ibert  V  .  .  , 

None 

None 

123.196 

4  1.90 

32.3) 

National  Secun'v’ 

1,88" 

8i 

4.39 

265.969 

36.39 

.3  3.70 

.  National  L 

non  .  .  « 

109.036 

3  1,280 

46.63 

51.42 

23.106 

32.00 

39.03 

Newark 

110.041 

)7,700 

34.07 

38.27 

Nonf* 

•  New  Brnns’ 

A-ick  .  .  ,  . 

None 

None 

106.41b 

38.(3) 

27.87 

Sow  Hamp 

•►hire  .... 

1  .36,3‘1« 

33,187 

38.99 

38.62 

77.976 

4  ).9  6 

49.79 

Nlw  .|er^c3 

69.47b 

24.84  ) 

41.78 

35.40 

Motor  Union  . . 

National  Provincial 

North  British 

••M 

52,01  1 
104.383 
063,270 
404,269 
729.452 
221,806 
186,803 
t  18,207 
245,046 
819.047 

M 

Ocean  Accident 

'Palatine  ••••••••.«  Vva*  •  *  •  •  •••  «  «, 

Patriotic  •••••«••••(•  •«>-«•«  «a»'«  ••  •  •  • 

Pearl  . . . 

Phoenix  of  London  •  ••••••«  . 

... 

281.493 
507.368 
9.303 
41.002 
433,466 
). 406. 132 
91.2)8 
120.039 
308.002 

Rova!  1n«u  ranee 

... 

.Scottish  Met  roDolitan  .................. 

Scottish  Union  .•.••••.r. 

Scuthem  . . . 

State  Assurance 

.•^nn  Insurance  . . . 

■• 

36.3  71) 
62.932 
606,277 

Union  of  Canton  . . 

Union  Marine . 

United  British 

Westminster  . . . 

276.58) 

1  1  2,253 
32.38) 

Nonr 

45.881 

278,323 

Yorkshire  . . . . 

... 

1  oldls  tor  I93ti..  . 

1  7.144.308 

loUll:.  for  |9r< 

1  7.897.009 

329.039 
16.904 
79.835 
489.414 
28.95  1 
26.858 
100,472 
40,211 
None 
42.306 
7.276 
37.584 
202,964 
MO. 015 
271.868 
86.325 
64.742 
31.394 
82,976 
274.128 
31,574 
I  16.037 
200.612 
2.802 
7.029 
132.543 
462,081 
29.665 
32.402 
125,154 
13,264 
11.512 
19,277 
228.008 
92.489 
71.154 
3  5.801 
72.052 

None 

^2.2M 

81.7)3 


35.99 
30.1  4 


34.53 
29.71 
-1.18 

25.47 
1  3.99 
15.04 

30.60 

84.61 
37.27 
38.92 
34.66 
26.56 
31.74 

33.49 
41.90 
41.22 

39.54 

29.47 
16.77 
.<0.58 

32.86 

32.50 
76.98 
40.53 
’9.9  I 
31. 69 

10.62 
17.61 
"14.66 
25.73 
3  1.89 
42.10 

92.0  1 

29.87 


14.23 
15.40 
10.63 
45. >0 
19.  1  1 
29.42 
31.45 
32.88 

’V.M 

26.30 

16.58 
16.81 
36.05 
37  3’ 
30.48 
35.56 
27.26 
"4.73 
30.02 
26.14 

49.59 

42.52 

10.66 

14.18 

16.19 
17. .’3 

36.60 
40.66 

50.18 
40.5  1 
24. /-b 

38.24 
39.92 

15.10 

31.60 

32.11 

25.24 

23.96 

37.64 


rOPvE  GN-  roMBAMES 


Rale  of  Los.*ieft 
incurred 
(inrludiu;; 
Losses  adjubtment 
incurred  expenses) 
(including  per  cent  ot 


York  l  ire 

New  N'ork.  Reciprocal  . . 

.New  "Fork  L’nderwnler.*>  . . . 

•  Niagara  .....  . . . . 

North  Hiv<r  . . 

I  North  Star . . 

■  Northweitem  Mutual  . . 

r  Northwestern  National  . . 

I  Ohio  Farmers  . . . . 

Pacific  Fjre  . . . . 

Paper  Mill  Mutual  . . 

f  PennsyK’aniii  Lumbermens . 

•  Phenix  of  Paris  . 

[  Philadelphia  Fire  and  .Marine  . 

■  Philndclphia  Manufacturers  Mutual 

:  Phoenix  of  Hartford  . . 

'  Pilot  Reinsurance  . .  . . 

I  Protection  Mutual  . 

.  Providnrvce  of  Pans  . . . 

'  Providence  \t'fi«hingto*i  . 

;  Queen  of  America  . . . 

Retail  Lumbermen’s  . . 

'  Rhode  Island  Insurance  . .  , 

Rhode  Island  Mutual  . 

hossia  . . . . .  . 

;  Rubber  Manufacturers  Mutual  ..... 

■  .St.  Paul  Fire  .  . . . 

‘  .S.-curity  . . 

i  Sentinel  . . . 

;  .Springfield  .  . . . . . 

'state  Mutual  . . . 

Sussex  .  . 

S>’ea  . . . . . 

Switzerland  General  . . 

j  Tokio  . 

T  ranjsrontineiiial  . 

Traveltrs  F.r* . . . . 

j  L'nderwrjiers  tlxcliange  . . 

L'LiiK.n  of  Pans  . .  , 

L’niLeH  Fireiu'-n’s  . 

United  Muti'al  .  . 

'United  Slates  fire  . 

Urbjtne  .  . 

Warner  R*<ipiocal  .  . 

VVj.tchrsler  . 

NX'h.it  Cheer  Mutual  . % 

Wtocestrr  Manufacturers  ... 

World  Fire  and  Marine  . 


85.839 

6.297 


46.67 
1  1.84 


t)7.47 

J6.5! 


108.3  1  7 

99/33 

27.12 

23.25 

171.457 

4),  )0b 

35.82 

47.24  1 

89,(99 

1  7,738 

|o  0  1 

8.64  I 

60,4)0 

32,834 

34.37 

1 

.39).8I2 

128.628 

21.70 

36.63  i 

(56.419 

38.809 

24.81 

36.96  I 

4). 162 

(0.550 

24.44 

33.57  i 

7  >9.227 

.33.396 

32.68 

42.09  ! 

5,(87 

2.')09 

91.28 

...  1 

62.6)4 

17.05  7 

27.22 

58.47 

1  22.268 

47,363 

38.90 

46.39  1 

50.838 

24.424 

40.82 

'31.93  1 

— 30,330 

4,396 

....  I 

237.881 

75.763 

3  1.83 

33.1;  1 

None 

Nonr 

....  1 

2.904 

(.952 

9  7.22 

1 

i 

1  )6,545 

70,245 

>1.43 

31.14  f 

89.275 

31,173 

3  4.02 

34.98 

492.14) 

1  57,654 

34.1  1 

33.2)  1 

Total  net  premiums  written  by 
companloB  transacting  Hail  insur¬ 
ance  and  reporting  to  the  Superin¬ 
tendent  of  Insurance  for  the  Do¬ 
minion  showed  a  decline  of  over 
$260,000,  or  about  25  per  cent,  in 
]936,  as  compared  ■with  the  previ¬ 
ous  year.  l/osses  sho-wed  an  even  | 
greater  relallvo  contraction,  how- j 
ever,  being  down  about  $365,000,  or 
nearly  60  per  cent.,  and  average  ioas  I 
ratio  was  only  .3,'i..66  per  cent.,  as  j 
compared  with  59.60  per  cent.  j 
The  Home  Insurance  -wrote  the  i 
largest  volume  of  net  premiums  in  j 
thl.s  class  of  business  last  year  at  . 
$146,779  which  compared  with  $168,-  I 
289  reported  for  3935.  The  General  j 
Casualty  of  Paris  was  second  -with 
net  premiums  of  $95,139.  sharply ' 
lower  than  the  $157,081  reported  for  ! 
the  previous  year.  On  Io.sscs  of  $33,-  | 
592.the  "Ilpmo”  had  a  loss  ratio  for! 
1936  of  only  23,04  per  cent.  Abstract  | 
i  figures  herewith: 

I 

j  OompanlcB 


I  Aetna  Insurance  , 

I  AMlanca  Aasuranca 
j  Alllanco  Ini^tirance 
!  .\mcricaTi  Alliance 
;  Bro  Hall  .... 
i  Canada  Security 

I  Citizene . 

'  Couneclicut  Fire  „ 

}  Continental  Tnaur 
!  County  Fire  .  •  . 
tkiultable  Kir«  ,  . 
ridellty-Phenix  .  . 

I  F  irst  American  .  . 

I  Gen.  Gas.  of  Paris 
Great  Am.  Inein. 

!  Hartford  Fire  .  , 
j  Home  Insurance  . 

I  Insur.  Co.  of  N.A. 

I  London  end  Scot. 

I  London-Canada.  • 
j  Maryland  •  •  •  • 
Michigan  .  •  .  .  • 

I  N.Y.  Underwrllere 
Niagara  .  •  .  •  . 
Northwest.  Mu.  . 
Phoenix  Insui.  .  . 
Prov.  Washington 
Reliance  •  .  .  .  • 


JAMES  LMcCULLOCH&CO. 


LIMITED 


Insurance  Brokers 


MARINE  AND  INLAND 
TRANSPORTATION 
FIRE 

AUTOMOBILE  AND  BURGLARY 


Hulls,  Cargoes,  Yachts,  Personal 
Ejfects,  Jewellery,  Tourists,  Parcels 
Post,  Travellers’  Samples,  etc. 


315  ST.  SACRAMENT 

MARO.  9456* 


ST. 


*  Property  Insurance 


1  idclIty-Plieiilx 
World  r.  &.  M. 


l‘,408 

15 


No 


Companies 

Aetna  Insurance  . 
Continental  Insur. 
Lniployeis*  Li?.  , 


Nat  Net 
prcri'luins  losses 
V  rltten  incurred  Hatlo 


$ 

S  P73 


$ 

None 

Nona 

L307 


;  Totals  for  11*50  .  .  15.000  0,014  18.55 

,  •The  abovo  tabulation  is  incomplete  for 

'  tlic  reason  flint  many  companies  have  born 
I  nnablo  f‘>r  lO.'lO  to  soparato  the  business  of 
'  this  class  from  that  of  otber  classes  with 
^hirh  It  has  brrelofore  bvcn  nombined.  It 
j  ks  hoped  that  for  the  year  10.97  th*  tiahi 
i  pparaticMi  IV  ill  liava  N  rn  completed  ui^d 
j  that  thl.s  tabulation  will  hereafter  accurately 
,  indicate  tlie  volume  of  business  of  this  class. 


St.  Paul  r. 
Sentinel  .  •  •  . 
Springfield  •  •  • 
M’estchestcr  .  . 
World  Fire  .  .  . 
Totals  for  19^6 

Totals  for  1935 


M. 


N>t 

N't 

premiums 

1068C'B 

written 

incurred 

r.allo 

* 

« 

|VC 

.  17.  TOO 

8.215 

46. 1G 

.  VoMt 

3.1. ->2 

22  «0 

,  None 

Nona 

.  4.140 

L801> 

40-7  t 

.  1o.,31t) 

O.L'r.O 

.'ib.-.O 

14.027 

4..'175 

.  16., 334 

0.801 

A  .  i>0 

.  1:3.140 

.’..**.70 

.  &;.04.3 

1!S.016 

r.s.s.o 

.  888 

C02 

40.77 

.  4.021) 

1  657 

;:r,.8o 

.  34.874 

15.5G-J 

44..“  ! 

.  r.0.4P2 

30,011 

r*2..“  I 

.  05.189 

31 .952 

n3..'.8 

.  l»5.139 

15.921 

40.75 

.  57,700 

13.660 

24.19 

.  143,779 

S3.502 

23.CH 

b  30.141 

9.08;l 

32.13 

.  0.573 

1.040 

15.66 

•  None 

None 

•  7,280 

5*817 

62.43 

,  3.014 

1108 

32.12 

.  6,974 

1,576 

22.60 

.  17,031 

64)02 

40.48 

.  5 

None 

.  38.S.57 

K;.728 

33.79 

.  33.066 

11.835 

-35.70 

•  35.510 

5072 

17.82 

•  754 

242 

32.10 

.  26,373 

8,475 

32.1.') 

•  33,006 

11435 

33.79 

•  12,345 

1A6S 

11.89 

815,233 

278,503 

33.55 

3,068,670 

606,922 

50.60  ' 

Licensed  by  the  Domimun  Goicrn)nc)it 


AMERICAN  EQUITABLE 

ASSURANCE  COMPANY 

MERCHANTS  &  MANUFACTURERS 

FIRE  INSURANCE  COMPANY 

Founded  in  1849 

NEW  YORK  FIRE 

INSURANCE  COMPANY 

Founded  in  1832 


Steam  Boiler 


29,081 
101.43(1 
I  3.463 
104.686 
2.732 
1  52.821 
73.1  17 
6,7  43 
263,434 
^6.I4^ 
8  4.5  3  3 
I  1.889 
30.4?'. 
3  4.65  5 
3,5(n 
276,395 
7.3  7n 
203,707 
64,472 
1  I  5,  (90 
(7  4.900 
70,797 
(.3  3  ( 
(0(.62( 
6,6  5  ( 
v.n  (9 
59,68(7 


7.809 
28,045 
(0.7(5 
22,339 
4,50  ( 
45,473 

2  (.748 

2.8(0 

(99.522 

(2,855 

3  (.255 
3.25( 

(  (.88  ( 
(2,988 
203 
83,857 
346 
99,66  ( 
■'0,(07 
(9.562 
49.490 
4(.503 
Non- 
33.623 
4.79  ( 
9.062 
(2.56( 


76.83 

27.65 

79.57 
21.36 

I68.4( 

28.45 

29.74 

41.66 

41.57 
79.62 

36.98 
27.3  4 
23.56 
37.48 

2  40 
30.34 
4.5  7 
49.04 
31.18 

16.98 
28.30 
59.(2 

3  3.09' 
70.68 
129.1  I 
21.08 


13. 4t 
48.75 

38.5  i 

VV.oi 

23.08 

46.32 

44.30 

46. 1  4 
1.25 

.5  3.25 
o7.98 
46.58 
31.67 
39.10 
32.88 
43.87 
.32.38 
45.42 

35.06 


Net  Net 
premiums  losses 
orittea  incurred  Ratio 


farnea 

Companies-  ■  $ 

Aetna  .  340.117 

Affiliated  Underw'nters .  ^7.472 

Agncultural  .  12. 002 

.Alliance  I»i»urance . .  1  49,223 

American  Alliance  .  .  49.812 

American  Cent.ral  .  66.71b 

Amcnciin  I.quitoblr  .  217.727 

American  F,xcbaiu:e  . . 12.262 

American  I  lotne  Fire  .  136.131 

American  Insurance  . 82,966 

.American  ^Litu^l  .  8.070 

American  H-«erve  .  120.923 

Arkwnpht  Mutual  . 33,317 

Aiilomobile  . 1.140 

. 127.203 

Baltimore  American  . .  None 

Bunkers  and  Shippers . . .  78  781 

Bee  Fire  .  .  .  16o!720 

lilackslone  Mutual  .  20.692 

Boston  .  56.06^* 

Boston  Manufacturers  7.661 

Galedonlari-American  •  51.249 

California  . 40.029 

Camden  . ool22> 

Canners  Exchange)  . . 4->,SS1 

Central  Manufacturers  . . 69.043 

Central  Union  . 11,439 

Citizens  . . 21.058 

City  of  New  York  . .  None 

Columbia  . . . .  6  4.49’ 

Commerce  Insurance  . . 6.743 

Commercial  Union  of  NeU’  York  11,141 

Connecticut  .  . .  1  43,54'^ 

Continental  . .  ..  .  231*418 

Cotton  and  Woolen  Manufacturer*.  ..  .  2.712 

County  Fit©  .  o!970 

F.aglo  Fire  .  . . .  None 

Kntcrpnso  Mutual  . .  8.07  1 

Equitable  Fire  and  Marine  .  '28,709 


expenses) 

$ 

I  I  1.124 
93,941 
15.767 
60.471 
23,188 
21.122 
148.578 
115 
74.790 
21J"2 
6.428 
60.174 
21.148 
lot 
60.2  7  1 
None 
14.604 
81,762 
12.4)1 
'0.902 
30.527 
17.541 
I  1.871 
21.180 
1’.952 
75.12I 
:i,4«i 

^o,7<:o 

Yoiie 
20.107 
1.67! 
4.625 
•15.719 
94,p«f» 
4.60  I 

4,61C 


earned  tor  1 9} y 


32.71 
96.18 
30.27 
40.52 
46.5  I 
3  4.66 
68.24 
1.10 
34.91 
25.54 


Nc 


6.4?8 

9,144 


49.01 

72.48 

8.86 

47.38 

41.02 

50.87 
hO.08 
17. 2H 

398.47 
14.23 
5  4.66 
35  50 
’8  4  1 
.16.9a 

10.38 
29.45 

11.18 

61.87 
1  4  66 

11.85 
11.41 

168.41 

46.32 

70.64 

31.85 


82.38 
25.47 
4  7. 
13.44 
36. »0 
1.78 

49.17 

43.70 

30  11 

2o‘.  12 

57.64 


48.04 
17.70 
44). 56 


52.6.’ 

36.71 


15  2  7 
n  !  •/ 


'lotals  for  1916. 
lotdla  for  1935. 


C anadian  Companies 
r3tili.«‘li  Companif.**  .  . 
Foreign  Uompunies  , 

lot.ila  for  1936. 

r  otals  for  1915. 


.881.154  37.63 


Boiler  Inspection  «  « 
British  Can.  •  .  „  « 

n3.817 

27 

11.020 

None 

G  34 

Don),  of  Can.  Gen.  . 

Non© 

Non© 

. 1 

Kmployers’  Lia.  .  . 

20,674 

2.282 

11.04 

Fidelity  and  Cas.  • 

500 

J.UOO 

213.80 

Gen.  Acc.  of  Can.  • 

09.455 

4. 209 

7.18  ' 

Globe  Indem.  .  .  , 

8.542 

2.578 

30.90  ‘ 

Guardian  Insur.  .  . 

2(,671 

1.039 

4.79 

Hartf’d  Steam  Boiler 

25.571 

4S 

0.20 

Hudson  Bay  •  .  .  . 

None 

None 

. i 

Liv.  &  Lon.  ir  Globe 

LOOO 

286 

28.60 

Lon.  G’tee  A:  Acc.  . 

506 

2;i 

4.06 

Maryland  Cas.  .  .  . 

14.092 

— T 

Northern  Assur.  .  „ 

None  • 

None 

Ocean  Acc.  &  G'tee  . 

38.601 

2.430 

0.30  t 

Koyal  Insur.  .... 

J3.l.'32 

2.437 

38.50  . 

Travelers  Indem.  .  . 

62.438 

750 

1,21 1 

Western  Assur.  .  , 

J70 

Nona 

World  Marine  i  Gen. 

Nojie 

None 

: 

York.vhlre . 

Non** 

None 

Totals  for  1036  .  . 

438,954 

28.230 

6.43  1 

Totals  for  1033  .  . 

472,889 

30,806 

6.51  1 

Corrooii  &  l^cpnolbjf 

GROUP  OF  INSURANCE  COMPANIES 

Total  Assets  S40,4-78,740.S5 

HEAD  OFFICE  IN  CANADA:  MONTREAL 

.lACQUtS  MAKCMAND,  Manager 


Branch  Offices  and  Agencies 


Toronto 

Saskatoon 


Halifax 

Resina 


St.  John  N.B. 
Edmonton  Calsary 


Winnipeg 

Vancouver 


GENERAL  AGENTS  FOR  CANADA 


Sterling  insurance  Co.  of  Canada 

Founded  1906 

FIRE  AUTOMOBILE 


li,444.64d 

RECAPITULATION 

.  7.944.(88 

. .  (  7.(  44.308 

. .  ('>,629,897 


2.?)6,2(4 
6.1  (6. (  (6 
8,88(.(54 


34.44 
35.67 
3  7.63 


34.48 

36.63 

40.21 


4(.360.897  15.535,677 


Earthauake  Insurance 


ABEILLE  HRE  INSURANCE  COMPANY 

OF  PARIS,  FRANCE 

EBtabllsbed  Elght7  Teara 

MX,  CLASSES  OF  HRE  INSURANCE  TRANSACTED 

Applications  for  Agencies  Invltofl 


Ea  X  LANGLOIS  —  MONTREAL  CHIEF  AGENT 


HEAD  omCE  FOR  CANADA— 465  St  John  Street 

MONTREAL 


1  Net 

Not 

premiums 

losses 

Companies  wcitleii 

incurred  Ratio 

1  $ 

$ 

i  Aetna  iMstirancb  2'.).> 

None  .... 

Alliaiico  Irii^uT*.  » .  — 1 

Non©  .... 

.  tni  r.  .VUi.anoe  .  1  8 

nriF*  ... 

!  i  'it  izvnd  .......  .  Noil© 

Noil©  .... 

'  roniioctiiuit.  I'*ire  56 

None  .... 

;  ('onlinoiital  Ins.  * 

.xono  «... 

ji-Qurity  l-’ire  4 

N'liio  .  .  . 

I  F'iiiil-uble  L  M  7 

Noiio  .  .  . 

!  ‘  ten'  I  Inja.  of  ,N  ni  J .  I  <0 

Non©  .  .  .  • 

'^Ire.at  Tns  162 

None  .... 

illarlfonl  Fire  .  ;;00 

None  ... 

1  Home  Itis;ijr.'inr<*  ?,?z 

None,  .  . 

Tn«ur.  (Vj  of  Arn.  3,530 

None  •  -  . 

Law.  Un.  &  Kool..  2 

None  ... 

ll.iv.  I.on  ti  <;iob''  — 192 

None  .... 

Lon.  .•<.  Lann,  Jus.  69 

None,  .... 

Mertuvy  .  13 

None,  .....  1 

,\lii-higa)i  . Nono 

None  .... 

N'at  K'r»  of  Hart,  Nono 

Non©  ....  I 

Nat.  Frovinclal  .  29 

Non©  .  .  . . ' 

Niaffara  .  237 

Nono  • . . .  j 

1  Nortli  British  ...  38 

None  •. . .  .  1 

1  Phoenix  As.«ur.  .  104 

None  .....  ! 

Hliooiiix  of  Hart.  60 

1  Roval  U.xi-haiigc  90 

Nona  . , . .  1 

i  Koynl  1n.‘<ur.  .  .  34  1 

Non©  « .  .  ] 

1  St.  Paul  l■■ire  13 

None  1 

(ocottish  Union  ..  None 

Non.)  .... 

Sentinel  . None 

None  1. .  .  . 

Springfield  . None, 

N"  o  H  0  *  .  .  . 

Sun  Ins.  Office  .  260 

None  a  .  . 

Traveliera  I’iri!  .  243 

aSOllO  v... 

■Westchester  .  20 

Nono  .... 

World  F.  &.  Mar.  27 

None  .... 

Totals  for  1936  o,396 

None  .  .  j 

Totals  for  1935  6,913 

40  .5s! 

Weather  Insurance 

Explosion Insurcince 


$ 

Aptna  1  usurance  .  2.749 
Alllancp  Tna.  ...  2,69K 
Aiiicr.  .Vlliancp  .  160 

Rritish  Anicriia  129 
Rritipli  <'!iIiMdian  20 
Kriti.^i,  J'.mplre  ,  — 104 
ni  iti."li  Tradprs' .  241 

<'ai)a(Jljin  Fire  ..  2 OS 

fpntral  li’nion  .  -  I 

ConiiPotinit  .  427 

<  ■ontinciKal  Tns.  1.29') 
»''omity  I'’irp,  ...  .O-J 
KqnitablP  ic.  *  M.  S.> 
Kjrjplitj’- Proenix  61.5 
Oreal  Anicr.  Iiia.  1.4  07 
Hartford  Fire  ..  1..S11 
Tnip’1  Guarantee  .S.'9 
Ins.  Cp.  of  N.  .Am.  12.664 
Law.  Un.  At  Rock  471 
Liv.  Lon.  &  Globe  967 
Livcrpool-Man.  .  None 
I.on.  &  I.aiic.  Ins.  4,960 

ATirhIgan  . 

N'at.  Provincial, 

N'.5'.  Underwriters 

■ViaKarii  . 

North  Rivor  .... 

.V.  West.  Mutual 
Phoenix  of  Hart. 

Prov.  \\  a;,lunst'n 
Queen  of  .Vincr. 

Royal  Kxchango 
Royal  Insurance 
i-Scottish  Union  . 

Sentinel  .■ . 

Springfield  ,  .  . 

Sun.  Ins.  Offic* 
Underwriters  Lx. 

Union  of  Canton 
Mpstchester 

■Western  . 

World  Firo  &  Mar. 


N'et  Xet 
IiremiuTns  losses 

written  Incurred  Ratio 


79 

474 

.'■>77 

241 

101 

708 


350 
i.oia 
434 
—  9 
127 
1,56-t 
70 
413 
377 
711 
10 


Hirtford  Firs 
Home  Insur.  . 


N'et  N'et 
premiums  losses 
written  incurred  Ratio 
*  t  p.e 

.  3.908  602  1  5.18 

2.080  3.83  1370 


Totals  lor  1D36  08,578 
Totals  for  1935  34,863 


1 

None 
—6 
—  1 
None 
None 
None 
None 
None 
None 
None 
None 
None 
None 
None, 
—19 
None 
None 
47 
None 
4 

None 
N'ono 
None 
None 
None 
None 
None 
N'ono 
.None 
None 
None 
None 
None 
None 
None 
None 
None, 
None 
— 45 
None 

—10 

2,280 


Totals  for  1938 


6.046 


991  16  39 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  boy  tOTestmeat  secorl* ' 
Uee.  > 


Sixty-Fifth  Annual  Financial  Statement 

THE  ECONOMICAL  MUTUAL  FIRE 
INSURANCE  COe 

For  the  Year  Ending  December  31st,  1936 


ASSETS 

Book  value  of  Real  Estate 
owned  or  held  for  sale . .  $ 
Mortgage  Lioaii.s  on  Real 
Estate,  first  mortgages. . 

Agreements  for  .sale . 

Amount  of  loans  secured  by- 

stocks  . 

Book  value  of  bonds  and 

debentures  owned* . 

Book  value  of  stocks 

owned**  . .  . 

Cash  on  band  and  in  bank. 
Interest  due  and  accrued . . 

Rents  due  . 

Agents’  Balances  written 
on  or  after  Oct.  1st.  1930 
Amount  due  from  Rein.sur- 
ance  on  losses  already 
paid . . 


58,630.37 

832.782.88 

5,519.22 


1,188,185.12 

09,949.33 

50.481.71 

25,223.57 

533.28 

10,174.20 


11,066.78 


LIABILITIES 

Total  Provision  for  unpaid 


claims 


S  12,340.63 


carried 


Total  net  resei-vc 
out  at  80%  . .  . 

Keserve,  and  unpaid  losses 
under  unlicensed  reinsur¬ 
ance,  unsecured . . 

Ta.'^cs  duo  and  accrued  .  , 

Reserve  for  loss  on  invest¬ 
ments  . . 


Special  Reserves 


213,951.30 


40,242.42 

7,901,37 


87,897.31 

8,133.32 


.$  376,460.35 


$2,290,582.40 


Surplus  for  protection  of 

policyholders .  1,914,11011 


$2,290,582.10 


•Market  value  $1,152,337.14 
••Market  value  27,900  00 

CERTIFICATE  OF  AUDITORS 

We  certify  that  -we  have  made  a  continuous  monthly  audit  of  the  books  of 
account  and  vouchers  of  The  Economical  Mutual  Fire  Insurance  Company  for  the 
year  ending  Slst  December,  1930;  that  in  onr  opinion  the  above  balance  sheet  is 
properly  drawn  up  so  as  to  exhibit  a  tme  and  correct  view  of  the  company’s  affairs 
as  shown  by  its  books  and  other  information  supplied  us.  and  that  al!  our  require¬ 
ments  as  auditors  of  tlie  company  have  been  complied  with 

ScuUy  &  Scully,  Chartered  Accountants,  J  A  Law,  Auditors. 

Dated  at  Kitchener,  Ont,  January  13th,  19ST 


Totkis  tor  1955 


MANAGEMENT  IS 
A  MAJOR  FACTOR 
LIFE  INSURANCE 


Bank  of  Canada  Statement 


New  York  Life  Annual  Slate* 
ment  Says  it  is  Important 
Hidden  Asset 

A  STRONG  REPORT 

New  Business  in  1936  Was  i 
$451,000,000  With  OverSVa 
Billions  in  Force  —  Surplus, 
Reserves  $211,000,000 


1  hr  Mpnklj  r,tat.rmeat  of  ibe  Bank  of  Canada  issued  March  -llh  shows 
.■:ti  iiicrrasr  of  $i>.560.ii97  in  Dominion  RoveiniiiPnl  deposits  and  :i  decrease 
ol  in  deposits  of  the  chartered  banks  while  notes  i.n  circulation 

rained  ncarb  two  ndllion  dollars.  Another  substantial  inciTasc  of  over 
.''H, 000, non  IS  recorded  in  gold  com  and  bullion. 

Assf.T.**:  Mpr,  Itlit  Atar.  2ttb  Chang*  in  aerk  Clianca  in 

I.  n*BPr\r:  $  »  %  ‘  * 

Gold  com  and  bullion.  1S3,SV4.313  I86.23B.5!l'l  ’O.SBI.BSG  -  6.223.880 

.Silver  bullion  .  2.381.G6!»  2.343,98‘i  317  7d4.860 

siorling  and  t  .S.  tuDda .  I7,74i,!l89  22.928.919  --  5,180.530  “  11,508,21. 

Gold  btand.  C'ouBtriee  . 


THE  FINANCIAL  TIMES,  MONTREAL.  AF 


emenf  fWAWANESACO. 

ucd  March  IMl'h  shows  IN  2nA  PLACE 

’posits  and  a  decreaie  PITSP  niTOI&tr'Ort 

Ic  notes  i.n  circulation  hIkH  kII\I|v|i  V\ 

ntial  incrc.'iBC  of  over  *  IIlL  JLIUJIllLuJ 


APRIL  2.  1937 


6.223.680 

7o4.860 

11,008,21. 

7.48i 


2.  SuhBidiaiT  Coin .  .  , 

I  4.  Taoan  and  Advancea  ... 

j  fi.  Rilljt  nought  in  Upco  Market  , 
j  6.  Jnvcetnienta; 

I  <ai  t)om.  and  Prov.  short  term 

■rruritifs . 

lb’  Othpr  Horn.  ar»d  Prov. 
s-rcuritirs . 


Assets  of  II1P  Krw  Ynrif  I  fift  In-  Total  investments  .  .  152.46a, 323  152.887,393  ••  424.070  -•  44.169..S1.- 

I  ^  lue  ^CW  \  or\i  .ne  in  -  Rank  Promfsca . 364,096  373.479  9.883  ♦-  C24.2t:i 

ruiance  Co.  at  ino  Clin  of  1f)ab  to-  is.  All  other  asseU .  1,411,178  2,214,457  -  2.186,721  —  5.73.39: 

tot„.a*vts . 

•Surplus  .nnd  reserves’  nniouul.cd  to  i.lABn,ITiF,»:-- 

*211  000  000  New  issued  business!’-  t'anit*!  paid  up  . .  10.100.00n  lO.IOO.OOn  .‘..lOO.OOC 

r-..:  ,nny-  ■  r  2.  nc3t  fund  .  743.71.-.  748.716  .  .5,0.621 

ml  I, lob  was  in  excess  of  $150,000.-  i  .3.  Notes  in  virculation  . .  122,096.463  124.126,902  2.029.449  -  38,463,617 

000  making  businc.ss  in  force  at  the;  1.  T>cposit8: 

end  of  the  >X-ar  of  more  than  ?6,-  [j',  “iui  26.366.128  34,916,726  -  8„760.498  9,484.188 

.>00.000,000.  (cl  CUiHCtered  banka . 197, 180,130  194,226.472  --  2.933.667  9,319,116 

An  unusual  feature  of  the  .New  i*”  . .  1.841.887  i, 488.851  308,036  ^ 

York  Life  S  statement,  is  that  it  fca-  TOT.\h  DEPOSITS  ,.  223,158.154  280,577,049  5.418,895  •18.602^41 

lures  the  direction  and  manaKcnienl  ,  hjabiiitics  payable  abroad . 

of  the  comp.aDy  on  the  Rrounds  that  ' "‘b'"”"  .  _  ’•“5-677  j  »38.7m  --  626.992 

nianagement  of  a,  life  insurance'  TOTAL  I.tABILITIES  360.582.711  367,192,34.9  --  6,609.632  r  63.363,473 

conipanv  is  oue  of  its  nrinein'il  aa- •  Itatlo  of  net  raaorve  to  notea  and  deposit  liabilltica  is  69.63  percent  compared  sdth  58.48  per  cent 

.  ,  .  '  *  .  I  the  previous  wi>ok  and  64.85  per  cent  a  year  ago. 

.•>ets,  but  never  appears  in  ils  hooks. _ _ _ _ _  .  ,  _ _ _ 

=”S?£H3^IYEAR  of  progress  iREODCED  earnings 

WAPITI  INSURANCE:  INSURANCE  SHARES 

profit,  mutual  company.  j  -  - 

Kvery  director  sorve.s  on  at  least  '  Assets,  Surplus,  and  Unearned  Holding  Company  For  Canadian 
one  of  five  ..  ommitiees  which  meet  Premium  Reserve  AH  Re-  General  and  Toronto  General 

vpRularly  to  supervise  the  company’.s  ,  j  ij*  u  e  d  an  c,  i 

operations.  The  directors  devote !  ported  Higher  for  1936  Reports  $1.10  on  Stock 


TOTAL  ASSETS. 


1,000,-  i  .V.  Notes  in  circulation  .  . .  . 
It  the  :  1.  Depoaita; 

(al  Dominion  . 

^  vO,-  (hi  Provincial . 

(cl  tlhartcrod  banka . 
Vow  O”  Other . 


TOTAL  DEPOSITS 
I.iabilitica  payable  abroad  .  . 
All  other  liabilities  . 

TOTAL  I.tABILITIES 


203.I06.97'2 

237,140 

211.50^903 

•aiOT.m 

■■  a.do'j.n.^a 

“  HT.OL’f) 

•  18.478,771 
94.781 

i.0.PC0,^232 

60,347,268 

—  13.021 

■  24.082,176 

lot. 603.030 

101.940.126 

437.095 

•'  20.087.339 

162.463,323 
364,096 
4.41 1.178 

152.887,333 
373,479 
2.‘21 4.457 

-124.070 
9.883 
-  2.I86.';21 

*  44.l69..3t5 
•-  624,212 

553.39,1 

360,682,7 1 1 

367,192,343 

-  6,609,632 

•:  63,363,473 

10.100.000 

743.7I.-. 

122,006.463 

10.1 00.000 
748.716 
124.I23,30‘2 

2.029.449 

5.100.000 

6,0.624 

38,463,617 

26,366,128 

34,916,726 

-  8„560.498 

9,484.188 

167,160,139 

1.641.887 

194,226.472 

1.483.851 

-  2.933.667 

208,036 

9,319,116 

223,158.154 

280,577,049 

r-  5.418,895 

•  18.602^41 

2.484.887 

1.640.677 

-  838.710 

626,992 

I  Has  Moved  Up  in  8  Years  From 
19lh  in  Volume  of  Net  Fire  j 

Premiums  Written  l 

EXPANSION  IN  1936  ! 

I 

The  report  of  The  Maviiues.-i  Mu- 
iual  Jnsuraiicc  to.  coicniig  the 
year  IfloG  reveals  the  grcaicti  gain,?-’ 
in  business  in  ihc  his1or>  of  fhe 
eomtiuuy  made  during  the  year. 

The  report  .--^hows  net  prcniiuuis 
wiitien  increased  during  the  >car 
by  |2‘o6.S0C;  assets  higher  b>  $r>00.- 
j  206;  surplus  up  *13.(502;  and  rc- 
!  serve  for  unciirned  preminnis  in-, 

i  creased  by  .*1, SI, 831. 

The  growth  of  ibis  (.anadiau  in 
stiiniion  in  recent  years  has  been 
spectacular.  The  W  awauesa  took 
Dominion  registralion  in  t02.s.  The 


; ’hat,  among  all  companies  operat- 
18.602,241  I  ing  in  Canada,  the  \\  iiwiincsa  stood 
■  loth  in  not  fire  premiums  « riiicn. 
626.992  I  1fl2S  lo  1035,  when  oilier  lead 

63.363,473  i  ing  firc  companies  in  Canada  snf- 


The  Progress 

oj  a  Quarter  Century 


Total  Assets 


Capital  and  Surplus 


one  of  five  •,-rjmniitlee.s  which  meet 
regularly  to  supervise  the  company’s 
operations.  The  directors  devote 
their  experlctire,  their  .Indgment.  and 
the  necessary  lime  to  ibis  work  in 


I OTAL  I.t.ABILITIES  360.582.711  367,192,34.9  --  6,609.632  r  63.363,473  I  ing  firC  eOUipaniCS  in  t'anada  Sllf- 

Rstio  of  net  reserve  to  noteii  *nd  depnnit  liabilities  is  69.63  percent  compared  with  58.48  per  cent  I  I  in  net  tireiii  iini<  . 

the  previous  week  and  64.85  per  cent  a  year  ago.  |1.  riU  .i  .sniinKa^C  in  uer  Jiri  ni.uins.  | 

- - - I  the  Wawanesa  increased  ils  pre-  , 

IVEAROFPROtRESS  I  REDUCED  EARNIHGS 
WAPm  mSDRANCE  INSURANCE  SHANES|=F”s5H£SS 

-  ^  -  In  Ontario,  the  AVawiinesa  now  i 

Assets,  Surplus,  and  Unearned  Holding  Company  For  Canadian  writes  more  net  firc  iiremiiiius  than: 
Premium  Reserve  AH  Re*  Gcnei^  and  Toronto  General  ""y  otl’f''  companj.  ’ 

ported  Higher  for  1936  !  Reports  $1.10  on  Stock  iilJ^L  fol^  iS^^ io  ^ 

operating  under  a  Uomiuiou  re-  Toronto  Bur,.u  Th.  i-in.nci,l  Tim.. 

Sisiry  since  1935.  having  been  a  pro- !  I  oronto.  —  Canadian  tnsuranre  ^  reserve  of  nneyrn.-d  ' 

M.o5'“iw'  premiums  07%;  ra.sh'  surplus  3:i^5.j 


M8, 868, 087 


a  1916  e 

I  1921  I 
1926 

1931 

1936 


58,701,325 


Gcnei^  and  Toronto  General 
Reports  $1.10  on  Stock 


FINAhKIAL  STATEMENT,  DECEMBER  31,  1936 


Operating  under  a  Uomiuiou  rc- 


ihc  necessary  lime  to' ibis  work  ini  Operating  under  a  Uomiuiou  rc-  Toronto  Buroou  Tho  Kinondol  Timto 

the  liiterest  of  Ihc  policyholders  and  siDce  19. >o.  hating  been  a  pro-;  I  oronto,  —  Canadian  Insurance 

their  beneficiaries.  Included  on  tiio  liernsi-d  i-ompauy  since  Shares,  Ltd.,  bad  incoin-j  from  divi- 


board  of  dire.-lors  are  nn-n  well  1927,  the  Wapiti  Insurance  Company  i  (lends  of  .*45,118  in  tlic  year  rnded  jjovc’rnmcnl  depo.-il  T2-, 

known  In  public  life,  as  well  as  out- reported  a  year  of  progress.  |  F  cbniary  28.  1957.  and,  aft.rr  deduct-  |  admitted  assets  4K^, 
standing  leaders  in  such  widely  di- 1 ’’’’coi'ding  to  the  1936  financial  state- 1  ing  operating  exprosc  and  iaxes,  I  During  the  pa.st  year.  Wan  .inep.i 


versified  fields  as  banking  and  fi-  'nent  issued  this  •week.  |  bad  net  profit  of  *44.135  which  was  p.^,.ricd  on  its  persistent  fight  lo  re 

nsnee,  indu.virv.  ediiealion,  railroad.s.  Total  asset^s  at  me  cod  of  1936:  equal  to  *1.10  per  share  as  eompar-  .,p(j  prcvenl  fire  and  aiilomo- 

rsal  estate,  shipping,  law  aud  met  -  shown  at  *297,927,  an  increase  of  |rd  with  *1.49  per  share  in  1935.  A  pjj'  losses.  Ibis  vital  servirr  i?  cir 


Government -dirert,  or  fully  giiaraii- j ff”'  every  *I  of  liabilities  to  of  outstanding  stock,  and 


leed.  bonds;  16.81  per  cent,  in  first  '  P”hl'e. 


cularly  among  rural  polieyluilders. 
The  W'awancsa’s  writii)2.s  (ui  .in 


ASSET** 

!■'»>.  ivUTernmrii^  Dond«*  7,o.T1  .op.^.oo 

4  orpnrntlon  **forUii  ...  .,  T.OTI.NO J,<M» 

nf  PiihuldlarT  ^’•rr  i»^tiranrr 

.  .  1.0f17.117.(M 

'♦Tolnl  iDTCfitJllPftU  .  l«!:i,J73.MW.OI 

l*rrnitum«i  in  course  of  roilerf lot* 

Tt>ei>N  llinn  PO  doj“^  «1di  . . 

4  Mfth  In  HnnUn  nnil  Offlrr*  .  S.f 'JO.ft'js.a*.: 

.formed  Interest  .  .  •IP.nI  I.V4 

'I'ofnl  .Admitted  . .  J*! S.>!»d^»,l»^7.  l*J 

•  ^mirlMrs  nirrirrt  ni  I  In  th*-  nl»nvr  Mtnfr> 

mr.Mi  jirr  ih'posllrd  for  pnrposes  required  •».»  Iiim. 


1,1  %flll  ITir> 
Itrp^rrTr  f4»r  I  nrnrnnl  f*r('niinn«H 
l|r%«*r^r  Inr  I  innilltT  4  liiiniA  ;in«l 
C'lillni^  i:»prn*n*  t  >.  Y  .  l.ftM  » 
t(r*rr%^  for  Ifihrr  (  Inintv  find  4  IfilniM 
I  'ipirn^r 

llrsrrtr  for  4  <.Xi>f  Hurt 

llrso.rtr  for  Tiitrj* 

llr^rr^r  fnt  fMItrr  I.InbllH  Ioh 

4  ll|tl|Ml  VfiiyvU  (Ml 

Sfir|ihi«*  (».7(H 

^*M‘|thiH  ns  rrf;nrd«  l'f»li«*.t  littldcr'* 

I'nifil  l.initlllf irs 


»  vX.ITO.iPl.R.T 


k’7,vi;;  'j: 


lomobile  business  ineroa.s.-d  r,....o.l 
owns  82.32%  of  outstanding  stock.  i„.jr,36.  rremium  iiir.une  ... 


mortgages  on  viiv  properties.  15.02  The  re.serve  for  unearned  premium  owns  82.32%  of  outstanding  stock.  in -1936 

per  cent,  in  poIicV  loans,  and  13.62  "as  higher  at  *52.056.  as  against  Another  dividend  of  *1  per  share  g-o*  go  j ' 

per  cent,  in  railroad  bonds.  State.  *-T9.801  in  the  previous  year,  a,  gain  has  been  authorized,  payable  April  I 

county  and  municipal  bond.s  aggre-  of  30  per  cent.  There  was  an  in-  15,  1937,  to  shareholders  of  record  j . 


county  and  municipal  bond.s  aggre-  of  30  per  cent.  There  was  an  in-  15,  1937,  to  shareholders  of  record  j - ; - - - - 

sated  9.49  per  rent,  of  total  assets,  rrcase  of  3.)  per  cent,  in  the  cash  April  1.  j  BllsittCSS  I/I  thc  WcSt 

aud  public  utility  bonds  8.98  per ; (’Urplus  at  the  end  of  thc  year.  Total  .Tsaets  of  thc  company  _ 

cent  ,  Avhilc  real  estate,  including  i  The,  company  ha.s  a.u  authorized  amount  to  $1,338,405  of  which  *1.-  AVerkiy  Urpon  «f  Cannstaa  |, 

I  he  company’s  Home.  Office  building  I  c-tP'’”' of  .*500,000.  a  subscribed  capi-  026,639  Is  cost  of  shares  of  Can-  crrdtt  Men’s  Trost  Assuriatlnn  ’ 

at  51  Madison  Avcime.  New  York:”''  of  $366,700  and  a  paid-in  capital  adlan  General  insurance  Co.  and  i '  ,  ,  ■  ,  . 

l  ily,  amounted  to  5.27  tier  cent.  'of  $150,335.  $699,684  is  cost  of  shares  of  4'oronto  ;  TVi'n'nipeg  —  Mannfaciurors  repori 

Huge  I’olicy  Reserves  - -  i General  Insurance  Co.  These  two  volume  of  business  fairly  good. 

I'bc  principal  item  in  Ihc  com- i  ForCSt  Fire  LoSS  In  N.S.  items  are  subject  to  deduction  of  a  Wholesale  grocery  and  meai  sale.? 

pany’s  liabilitic.s  is  ihc  insurance!  o  II  6  O  D  A  *400,000.  The  company  continue  to  show  improvement.  Sales 

and  annnitv  reserve  which  amounts  OmallCSC  V7n  KCCOrO  baa  outstanding  40.138  shares  of  no  of  boots,  shoes  and  rubber  fooi-wear 

lo  over  $1,957,000,000.  Uividend.s  left!  „ - par  value  common  stock  carried  at  i  fairly  good.  Ury  goods  fairly  good  • 

with  the  company  at  interest  exceed  :  ‘"•ri*""*  Bureau  The  Mnanciai  nroei  $1, 005,960  and  100  management!  Sales  in  men’s  and  ladies’  wear  line.s  , 
$100,000,000  and  the  present  value  of  j  llalifa-x— Total  production  of  lum-  shares  carried  at  *2.500.  !  fairly  good.  Hardware  satisfactory,  i. 


On  deposit  nifli  IlMininioo  liovernnienl  for  pndiTlioii  of  I  aiiadiaii  l’n|jr> Iiohh  rv : 

OL£)t:ST  AND  LAKGEST  INSURERS  OE  AUTOVORll.ES  UNrUUSiyEI.Y 

AMERICAN  AUTOMOBILE 

INSURANCE  COMPANY 

St.  t^ouisy  Missouri 

SHAW  &  BEG6  Limited 

Canadian  Managers,  Toronto 


$100,000,000  and  the  present  value  or  i  -  - - . — -  snares  earnea  ai  f.;.uuu.  .  lairiy  goon,  nai aw ai e  suiisiai-ior.> .  . 

future  instalment  payments  is  shown  I  b®''  olli'jr  forest  products  in  Arthur  Melghen,  president  of  the  i  Sales  of  paint  .and  varnish  fairly  I 

:ii  over  $97,000,000.  Nova  Scotia  during  thc  past  year  company,  statea  that  net  earned  pro-  good  Salc;A  of  automobile  nrresso- 

I’he  eompan.v  has  a  reserve  for  appro.xiraatcly  403,477.000  feer,  mjums  of  the  two  controlled  com-  rtes  slightly  improved  over  last 

dividends  payable  to  polievholdcrs  board  measurement,  representing  panics  totalled  $1,430,814  in  1936,  an  week.  Tletall  trade  shows  a  slight 
amounting  to  over  $38,000,000.  a  Increase  of  22,804,000  feet  over  increase  of  $72,443  over  1935.  Un-  Iraprovemeni  over  last  week,  ('ol- 
-  **■•  th-e  1935  total.  -* - —  > —  * —  *•--  - -  «_i., 


special  investment  rc.servc  of  $50.- 
'100,000  and  surplus  funds  r-cserved 


dorwrlting  loss  for  the  year  was  I  lecllo-ns  only  fair. 


The.  firc  loss  In  the  woods  In  1956  175.292  after  providing  for  a  *37,048 


r  general  contingencies  exceeding  ’'’®  smallest  ever  recorded.  A  increase  in  unearned  premium  re-  show  .s  steady  improvemeni.  D 


I^VoToOO  I  total  of  1..532  acres  were  burned  g.crvc.  I  goods  report  spring  sales  increasing 

referring  lo  the  *199  000  000  paid  '  ot-®r  compared  with  a  total  of  23.313  . . . . .  . .  j  volume  of  business.  Hardware  still 

I-  ‘credited  in  1036  lo 'policyholders !  oo’-os  in  '’"5-  ^f  the  total  area  £•«.•  g  continuing  good,  nelail  M  ade  in 

nd  beneficiaries.  the  statement  I ‘’urned  over  in  19u6  only  -46  acres  Xpan$10n  KCpor^  Oy  ,  ..reased  due.  10  fair  weaihcr,  will, 

mints  out  that  "Ihis  is  a  measure  of  !  ®nnf.nnpd  merchantable  timber,  or  LconOITllCal  MutUBi  Co.  large  amount  of  couniiy  irarle 

he  tompanv’s  scr'vice  in  a  single  three  per  cenG  of  thc  total  area.  -  coming  into  tho  city.  Wholes  He  .  iir- 

ear  in  providing  human  comfort :  "i”'-"'-  of  nj®!'  Asseis  of  the  Economical  .Mutual  ’•®ot  collcclions  fair  lo  slow  and  old 

nd  familv  protection."  On  porem-  ’’nibcr  lands  were  laid  p.jj.g  insurance  Co.  in-ereased  by  uccouiuls  still  poor. 

rr  31  1936.  there  were  2.722,936  I  " Ihc  report  for  the  y-car  at-  ,5145.000  to  *2.290,582  during  1936.  Moose  .Inn  -  Whoh’.v.-.lr  bools  and 

ol.cics  in  force  .euarantecing  insiir- ’  "'bulos  21.9.  per  coni,  of  ’he  fires  rt-ccojtly  released  annual  stale-  W  holesale  hard- 1 

nco  piotcciion  of  more  tlmn  sip  19.!6  due  to  tn-.-cndiarisni.  'The  cs-  mg^t  shows.  .Net  premium  income  "’I'c  business  imnroving.  Retail 
nd  a  half  billion  doll, -its,  !  timalcd  forest  damage,  during  the  during  the  year  amounted  to  $308,-  hardware  fair.  Wholesale  groceries 

In  1936  $451,000,090  of  new  tnsur- property  ,-g  totalled  *108.350.  giving  f.’’''''y  RC’CC'C^  f”"-  j 


Sorer,..  .0  ,hr 


credited  in  1036  lo  policyholders 


and  beneficiaries.  the  statement  i ‘’urned  over  in  1936  only  -46  acres 
points  out  that  ’‘ibis  is  a  measure  of  !  contained  merchantable  timber,  or 
.he  company-s  service  in  a  single  three  per  c®nG  of  'h®  ^la  area, 
rear  in  providing  human  comfort  :  "f”'®'-  >"  ’-f’f  Y  ®f  i"®  ' 

and  fam.lv  proteHion."  On  Decern- 1  chaulabl-o  timber  lands  were  la  d 
U  ->1  i'o->r  tii-r/x  wn.-n  •>  7->->  n-.i;  " astc.  Ihc  report  for  the  year  at- 

,„,0  .r  more 


Expan$ion  Reported  By 


a  nee  was  issued  .'iinl  *46.000.000  was 
paid  to  I  lie  company  by  men  and 
vomcn  for  annuities.  This,  Ihc  com- 
nany’s  slatcmeni  >lrclarc.«,  rcflevts 
continued  piiblK-  confidence  and 
participation  in  llio  cn-operalive  sc- 
uritv-  offered  by  the  N’ew  York 
Life." 


I  damage  *2.100. 


Staff  ApDoinlments 


a  loss  ratio  of  55.2  per  cent. 

Fealurc  of  the  Economical  Mu- 


Collections  fair. 

Saskatoon  —  Wholesale  groceries 


tual's  balance  sheet  is  an  incrcasC| "nnimved  omt  I.-isI  week. 
nf  ti'Ji  Aftp  in  ciirnina  'i.-r.nnnA  i.rino^  Hardware  faii  ly  gooil.  scales  of  dry 


of  *124,000  in  surplus  account,  bring¬ 
ing  the  total  at  the  year  end  to  $1,- 
914,116.  This  is  reflected  among  us- 


-  ing' the  total  at  the  year  end  to  $1.-  ^®°']-'^ 

The  Hank  of  Nova  Scotia  914,116.  This  is  reflected  among  us- 1 .  ^‘''®^  ef  gas.dine  and  oi 
U,  .’.  Hamilton  has  been  appoint*  sots  by  in-ereascs  of  .*63.000  and  I  ””P’:®vcmcn.,  w.  „  aulomo- 

cd  manage,  of  the  Avonmorc  Ont.,  *53.000  respectively  in  bonds  and  '’''®/‘®®®"-"®'-'®’;  ""I";-'®’’ 


London  Takes  Much  Gold;  to  .succeed 

Exporting  to  United  Slates!  been  gran 
_  '  scuce  on  a 


brancli  of  Ihc  Bank  of  N’ova  Beotia,  mortgages  and  a  smaller  increase  in 
lo  .succeed  E.  W.  Richards,  who  has  cash.  .\gcuts’  balunoes  are  al.so 


ranted  extended  leave  of 
■n  account  of  ill  health. 


London.  —  Gold  import.s  continue 
m  a,  larg-n  scale  here,  while  exports 
rp  .still  mainly  to  thc  Vnited  Slates 
An  inlcrc.«iing  recent  movomciii  has 
been  thc  import  of  42  5.200.000  of 
;old  from  Russia.  'This  wa.s  immedi- 
lely  rcsliipped  lo  llie  Unilcd  States, 
however.  ' 

linpofts  of  gold  from  France  con- j 
ilniic  lo  he  substantial,  an.l  there; 
till  is  litilc  cvi(|ciK-e  that  hoarded 
French  gold  is  being  rc-ali/cil  onll.c 
London  "  tnarkcl  or  rduriK'd  l>. 
France. 

Rates  of  Exchange  I 


Bank  of  Mnutrriil 

n.  ( Downey,  of  AVeyhurn.  Sask.. 


.somewhat  higher  than  a  year  ago. 

During  thc  .vear  thc  company  as¬ 
sumed  tho  assets  and  liabilities  of 
the  Merchants  Casualty  Co.  and  now 
transacts  firc.  automobile,  aerident 


has  been  made  manager  of  the  Bank  |  and  sickness  insurance.  'The  eoni- 
of  .Montreal  at  (  arbon,  Alla.,  sue- j  P.any  tnainiaias  brauch  offices  in 
cccdiiig  t  .  h.  .MacGregor,  who  has  Toronto  and  .Montreal,  the  latter  of 


been  aptioinied  manager  at  Semans, 
Sask, 


which  is  located  at  414  St.  James 
street  west,  and  is  under  the  man- 


.1.  t  larke.  formerly  manager  at  agement  of  Leon  liCdue.  who  is  well 
Semans.  has  been  appointed  manager  known  in  insurance  circles. 

at.  Soiiiis.  Man.,  succeeding  A.  .T. - — - 

F.  ilker.seri,  who  has  been  made  man-  at  Dalhousic.  N’.IT..  has  been  appoint- 
;iger  ai  Dauphiu.  Man.  cd  manager  at  Woodstock,  N.B. 


c  in  -'®’”  ’  f^ale*  f.-iirly  good.  I!c 

•ilso  continues  lo  .shovv  iniprn- 

'  vcmciil.  (  ollcctimi  of  currcnl  ac- 
'  counfs  .'air,  old  ;lccouhI'  slow. 

»  Calgary  --  Mniolc.salcrs  and  re- 
^  tailors  rrpoil  gmcci-ics  cliangins 

.  .  hands  in  fair  volume,  will.  luacl  i.al- 

^  ly  no  imnrovcmcnt  over  .-amc  pci  ioil 
Tast  yc.->r.  D.y  goods,  ladies'  wear 
”1  .and  men’s  wear  noi  up  to  cvpccia- 
'  tion,  Ihe  weather  being  .-.yaiiisi  the 
sale  o:'  spriiig  liiic.-^  liools  and  | 
shoes  still  only  f.iii.  Ilard'v;irc  | 
’'®’’  moving  in  fair  v.duiiic.  I 

T.ilnioaton  --  M'hol.'.salc  grocery  | 

j  houses  report  sales  faiil.v  goo<I.  <'on  ^ 
int-  ;  frclioiicr.v  and  candy  lines  goo'l  due 
lo  Easter  trade.  Boots  and  st.ocs  . 


at  Dalhousic.  N.lj.,  has  been  appoint-  frclioiicr.v  and  candy  lines  goo'l  due 
cd  manager  at  Woodstock,  N.B.  to  Easter  trade.  Bools  and  stiocs 

E.  I.  Snell,  acemuDtant  at  Mont-  and  dry  goods  nioving  in  lair  vol 
real,  Sherbrooke  and  Bleury  streets  nine  .and  ready-io-wcar  and  millinery 


ht  Bank  of  Ml 


terltn? 

riemand  •  •  • 
Ceble**  •  • 
Au&tralui 
NVw  Zealand  • 
france  .  .  - 

Belgium  .  »  M 

Italj’  .  • 

Switzerlind  •  < 
Holland  .  «  • 
'bpam  .  •  V.  • 

Germery  •  •  • 
Sweden  .  •  • 

N'orwey  .  .  • 

Hen  mark 
fecchosl#vaktd 
bBranl  .  . 
Poland  ... 
AuRtna  .  .  « 

I  long  Kong  •  • 
Yen  .  .  •  « 

13.  S.  dollars  . 
('an.  dollars  • 


fjlr  rNc  lid'i^c  r|«lot.i I  lun.s  lor 
L^twren  b.ink.s  .il  tlif* 

Mnrch  31sl.  ns  Furinslicd  by 


'Mir  Koyal  Hank  «f  f  anada  real,  Sherbrooke  and  Bloury  slrrrts  I  nine  and  K^ariy-to-wmi 
1.  W  .  r.yoiis.  formerly  nnin.agei  at  '  branch,  has  been  made  manager  at!  somewhat  .^iow,  H.iidwan-  and  an 
Bethuiie.  Sask..  of  the  Ro>aI  Bank  of  i  Fredericton  .Tunction.  N.B.,  succeed- I  lomotive  liouscs  rcpori  goo<l  hiisi- 
Fiitiada.  lias  liccii  appoinl-ad  man-!  ing  .1.  0,  c".  Cook,  who  has  been  ap- i  ness  hikI  Improvcnicii'  anliripaici). 
;iger  ni  l.urnsderi.  Sask..  succeeding  pointed  manager  at  Dorchester.  N.B.  !  Viiiicotiver  —  Wnolcsalc  gi  oi-cry! 
\V.  B.  McIntosh,  who  has  been  made  JI.  A.  O'Hara,  formerly  manager  ’  sales  lairl.v  good  :in,l  t-ollci  lions  fair,  i 
manager  at  Wapella.  Sask.  at  St,  Catherine  and  Bleury  streets  !  Confectionery  and  canclv  .sales  con- | 

D.  'Tohdreaii.  formerly  manager  at  branch,  has  been  made  manager  at  | ’'nun  good  owing  lo  I'.a.sicr  trade, 
the  St.  Denis  and  Belanger  branch,  the  Portage  Ave.  branch,  Winnipeg.  I  Hardware  sales  and  cnllr-i-iiotis  .sa-  ; 


w 


ftrgatftftt  nr 
tfip  .ifdMifol'n 


Fire 

Wettfttr 

Sprinkler 

Leakage 

Public 

liability 

Theft 

Plate  G/#«» 
Property 
Damage 

Avtomobilt 


The  Waut,anesa  mutual 
If  tfisurdnce^ompanif^ 

Canada*s  Largest  Fire  Mutual 

— AM  V  '  • — I - ;  / - I 

VfLcuscoyr/p  SlO^CS'Onj  V.  i  /r'T 

’X  /  «fC'»-i  !  •  >  ,'./  A 


'  wihtufPie 

- - - 


1  Pr/>a '  <*f  Invito 

Alheilo.  Pm(m*  Cotn 

ti9  In/n-nnrf  Aria. 


I  'cl. 
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SSETS  IIVBIIMII.P 


iMontreal,  has  beecn  appointed  inan- 


ASSETS 

Of*  Hind  ind  in  I  4.‘4.il.t  ;’*i 

Rotid*.  r>T.m'.  Govt,  vslyp  $b?n  oiR  si! 

Siork».  Pom.  Govt.  vhIh*.  20$.87'J.f.o 
(itiAiantcrd  Invcbtntent  Hf* 

Nfipl  ^  ..  _ —  -  IrtAOOOf) 

Mortfaar*’  (,o*n8  -  1?l.4$r,.'>4 

AjfTc<’im’nt»  for  SaU  ^ 

- I.OdJ  nih 

Rral  "EiFiatf  _ _  _ _ 

Interest  and  Dividends  duo  and  arri’urd  'JK,40<.3.( 

kirents'  KaUnen*  .  _  — .  H1.4P63I 

rrernium*  duo  Note  rolieirs  (Not  ov»*r 

fiO  daybi  -  _ _ ne.J'Jft.K* 

llaUneeB  due  from  Rr.Ins.  Comnaolcs  30.4in|?l 

Aromini*  Reeeivable  _ _ ('*.2e4.!H 


1 'na.ssrssrd  rremium  Notes  iWrutrrn  Canadri'.  JP9r,.i78’!  T.T 
Dominion  Ijovrrnmrnt  Pfpo.>.|l  .....  ..  •F.';  i.TJ"  on 

11#  th^t  thr  akoee  Belonrr  Shart  ie  tfraun  »«  H>ih  tSr 

koeira  ^rror^jt  of  (hr  na  of  firrnfihrt  .*f,  rsjs,  onH  that  •  A*n«  4 

<*kf04*ird  nil  (hr  tnfounmtton  *imt(  er rlumnUs-na  »rowi»r*f  o* 

H'lt  ovt  .'fow-.  .fnmuit'u  ti,  tH.t?. 

1:  i;.  PIGGP.  r  A  r  I 

c.  V.  COPPlMJLl*.  1  A  .Sfctr. 


M  ^A^5TONL 
<*rsyi»'g  D 


F.  A.  n.  .Tames,  accountant  at  tisfactory  and  shuwin;; 


a^ior  at  St.  Grorgo  Ea»t.  Quc.,  sue-  Ottawa,  has  been  appointed  account-  M'ar 


eroding  .T.  T.,,  Robergo,  who  has  been  ant  at  Vancouver. 


of  plumbing  and  building  suiiplics  j 


made  manager  at  .Montmagny,  Que.  E.  Dixon  has  been  appointed  man- ! 'I’’’'®  Pood.  witli  collections  very 


M.  V.  Spence,  foi  raerly  manager  ager  at  Pine  FMIls,  Man. 

Russian  Gold  Boosting  Prices 


Bosinrsft  b'ewa 


j  j,  I  The  long  outlook  for  commodity  ception  of  the  United  States. 

„>o  I  prices  has  been  completely  icvolu-  Even  more  surprising  arc  the  lat-  rode 
89i>  Itionlzfd  by  ilio  unexpected  an-  est  production  figures.  In  1936  So- 

I  nouneement  that  Sov  iet  Russia’s  viet  gold  mines  produced  52  74,000.-  •’> 

8SI  I  gold  reserves  h.ave  exceeded  the  000  of  gold,  which  Is  less  than  X5,-  ^ 

19  D.  42  1.400,000.000  mark.  'I’bc  Russian  000,000  below  the  record  annual  out-  - 

•  •  •  I  gold  reserve  are,  therefore,  the  put  of  tho  Union  of  South  Africa.  fi 


Igood.  Sales  of  autoniobilc  .-lecesso- 
rics  and  gas  and  nil  faii  l.v  good.  I 


flank  Clearings 

Bank  ol^arinc?  in  ranada  for  thr  work  endpd  j 
March  24th  and  couiparisons  with  a  year  ago  1 


hi.ubrsl  hi  the  world  wltli  the  ex- 


PRANCHCEi 
ACROSS  CANADA 

AuMm  City 
ya  Innlefs 

VM(rl» 

k*|(wm 

VUNUVtr 


PAID  TO  OUR  POLICYHOLDERS  IR  1030 

Each  year  this  "tnutuaT'  company  distributes  ils  surplus  or 
proths  lo  ibe  policyholders  in  Ihe  form  oi  dirldesds.  Why 
(<ol  corn  dividends  on  YOUR  lire  iosurance  in  1937? 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

/\rA./f'\  I  III'/ I  ''(>(/ii('  nco 


1  Monttpal 

2  Toronto 

3  Winniprg  . 

4  Vant'ouver, 
r>  Ottawa 
B  HamiMun 

I  During  the  current  year  Soviet  Kiis-  I  Quebe* 

|sl.a  plans  to  produce  £  100,000,000.  o  itaiifai'  ; 

,  Thanits  to  the  Improving  balance  of  lo  Csirar.v 

pii.'Tiient  of  Soviet  Russia,  only  a  j.l  v7rton8**" 

portion  of  the  gold  newly  produced  i5  Hegme 

being  exported  for  sale  abroad  t-dmorton 

The  greatc.st  part  is  added  to  the  le*  i«  kiS^ion 
.-.erves  of  thc  St.ite  bank.  i7  Ppterb-^fough 

Such  figures  h.ave  been  quite  un-  «  Fur‘t**wuii»m 

oxpc-.'tcd.  If  thc  claims  of  Soviet  |  '--i  .‘.hTbroi-ke 

Russian  gold  mining  are  substan- : 

Gated,  world  commodity  figures  will  i  5b  \  vve.simii 
undergo  a  fi^mplefo  revistou. !  2i|  chVh'’''" 

Against  a  grovvius  demand  .and  an  1  «  Sirnii*”. 
increasing  output  of  gold  must  be  <:udt>u.>- 
..•et  the  world’s  coosmisdity  eupplles.  pp^-S^Al^e 
As  the  rail®  hetweeu  gold  "iiad  com  -  670  Lrthhridgr. 

moditleB  le  Dhlttlng,  aa 'Increase  of  "  Bwndon 
I  commodity  prleee  Is  taevltable  .ti  uum  . . 


I  r-o,tS'»..'.oT 

IJ.3.1 1  ■.|■.•3  I  l7.o,('.:);ii 


The  best 
in$urance 
that  money 
can  buy 
at  lowest 
rates  that 
buy  safe 
insurance 


AsioH.— increased  .  $300,705.28 

Surplot— ittrrcftscrf  . 43,6*71.92 

Reserve  ol  Unearned  Premiums — iiicrcnt-cd  .  184,833.67 

Net  Premiums  Written— /we/‘ca.sr(/  .  236,805-95 


The  Wapiti  Insurance  Company 

—Member  of  the  Wowoneso  Group— 

i  Fr0tUerrd  u"Hpi-  (h*  Vo^mntiyn  jiarf  tfgft!  #»/  lnfutn»‘fe  * 


Autherired  Capital _ 

Sub>rr\b(d  C.-ipital  . . . . . . 

Faid  in  Capital  _ _ 


_ J590.i'b9  90 

..  _  366,700  0" 

_ -  15O,550.9'» 


:;a,i;,Ki.) ID  ar.iis 
|''.•|1L•.|■.■’.  ifi.nj 
I.V.D':D.7II  la.llL’ 

I.LiF.lTD  a.);; 

t.M 

.'..JvijD..’’.';  r..-r) 

iMii.jn  i.u 

I,. MS.:-'  I,  III 

.3.;;l,dS'J  .3.;4 

.1.611. SW  .iOJ. 
Ifit.lL'l  Nfi; 
4'6,42.'  ,11 


;i7,68().l6'l  ! 
I6.r,j.',.ii0.4  I 

l.•|.62■.,D-.7  I 

I, ..it  I 
-1,1:1 , 
g.-jnfi.VT.S  I 
t.:.|:.i-’fi  : 
r..-r)i,-.p'.i  I 
I.  to. 64: 1 
1.146  Oiv 
.3.;4:.5»P  I 
■i  014.363 
60,3  111 
■I  '6,563 
!32,231 
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(.‘■••h  on  HathI  and  In  linnka - (  r.6.0il7.yi» 

yrnd*.  Dom  Crtvt.  vtlut_|IRt>.TP1.r" 

Tcivb.  Dnin.  Govt.  *bIuc  -  4T.24'i 

- 

(Mrkt  Orr  ni/3«.  $249.;a6.r.«) 

ItTKfMrt  Af«rru^  - - - -  ^ u* 

^ffounl*  It*<eiv*blp  --  - .  —  -  ItO  0*' 

_  tL"44.ls 


MAblLITlEP 

rw-vir-f-n  fo-  I  nt.aiH  _  y 

llrttiir  ot  I  •ni*.  n.'.r  runDunift _ 

»nf1  Ar.-ru«l  _ _ • 

Pup  snil  Accru-J. _ ,  . 

;.tc,Vk  r»-H  ft.  .  ’jl  ■''.333M- 
uilDij>  .  ...  - - -  7I,6.''>  3V 
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C  (6  E  COMPANY  Overseas  Newsprint  Prices 

Ut  Li.  KtXfim  mil  —  A  Canada  avUI  bavo  to  keep 

ADDA  Airr  C  CAD  Detng  /Auvancea  ixaptaiy  pace  in  improvements  with  its  rival. 

nflilAnufiu  fUu  -  f-iends  point  out  that  the 

— I  l^Contloiicd  from  1)  ©xpcnscs  of  botli  win  &lso  kggp 

VAf  F  PV  FFPIF  F  FNC  *niai!  Canadian  saiea  hare  been  to  impoae  a  tax  of  10  cents  a  cord  P®*^  and  operation  of  the  govern - 
T  I  1/1  ilJylj! i1\J  '  made  at  over  $70.00.  In  Japan  the  on  all  pulpiwood  cut,  for  educational  nient  owned  road  must  affect  the 

_  I  molt  recent  sales  rei>orted  by  Cana-  purpoaes.  By  this  means,  it  is  other.  To  keep  this  situation  from 

T  li:.!  Atrr«>iiiPMi  ,  producers  are  $60.00  to  $65.00  hoped,  the  problem  of  the  Unirer-  having  a  detrimental  effect  on  the 

K-port  dtatea  l|dt  Ag.  per  long  ton  for  1937  delivery  and  sity  of  Montreal  in  particular,  will  privately  owned  road,  they  submit. 


Overseas  Newsprint  Prices 

Being  Advanced  Rapidly 


WHERE'S.  JOE 


CtMtjpleted  With  Royalite  _ _ ^  _ _ 

Oil  Company  jat  this  level.  Xo  1938  prices  have  '"In  other  words,  the  Oovermment  the  C.N.R.  must  change;  tlie  road 

-  I  been  quoted  There  is  apparently  an  Is  not  losing  any  time  In  staking  a  should  have  the  same  goal  as  the 

Af'TI Vn’IES  WIDESPREAD  i  a.cute  ehortage  of  supply  through-  claim  to  Ite  percentage  of  the  extra  privately  owned  road,  to  make 
_  i  out  the  OrleutaJ  market.  $7.60  per  ton  announced  for  M’S®,  money  and  this  not  through  an3’ 

<-'Bi~arTr  v6-  vdmnnfrtn  r>irnorBtloTi  i  EogHsb  mills  last  July  fixed  their  and  it  is  safe  to  say  that  the  work-  special  benefits  to  cover  deflclen- 
'  ^  ^  j  i  I  London  contract  price  for  both  1957  era  in  the  industry  will  be  looking  cics.  They  contend  that  the  least 

•hrough  Osier.  Hfimmcnd  &  Canton  ‘  JEIO.CO  ($50,001  per  long  for  their  share  also,  as  well  as  mu-  that  should  be  done  to  keep  the  full 

Ltd,  general  managers  report  on ;  ton  hut  there  have  boem  recent  re-  niclpal  councils,  and  so  forth.  situation  clearly  before  the  taxpayer 

operations  covering  developments  on  !  ports  that  sharp  Increases  In  pulp  "  ‘Coming  to  the  effect  upon  newo-  would  be  to  have  it  obligatorj'  for 
,!,«  .-nmnaav's  boldines  |  prices  will  necessifatc  a  newsprint  print  customers,  wdiile  there  docs  the  annual  statement  of  the  C.N.R., 

EB  vjjjt  jr  b  £12.00  ($60,00)  for  not  seem  to  be  any  likelihood  of  |  in  addition  to  the  balance  sheet  as 

Agreement  has  insf  been  compJel- ,  revision  of  Eng-  new  contracts  being  signed  at  ttiis  ( now  proposed  and  the  operating 

ed  v  ;iji  the  Tioyalito  Od  Company,  j  jij.'p  newsprint  contracts  consequent-  time  for  orders  to  be  executed  next  j  statement,  to  have  another  separate 
'•hlch  calls  for  the  drilling  of  a  '  iy  may  he  arranged  Current  quota-  year,  at  least  a.  lengthy  grace  has  j  statement  which  will  ehow  clearly 
►  erles  of  ■"Sllr-  on  the  corporation's  '  tiona  for  1937  spot  tonnage  in  I^on-  been  given  to  look  for  and  negotiate  i  the  annual  deficit  for  years  back 

holdinrs  in  Turner  V;)iiev.  the  first  I  don  are  repoited  to  bo  £15.9.0  to  with  alternative  sources  of  supply,  I  and  the  amount  of  deficits  which! 

of  wb'cb— Sterling  Partfir  No.  5—  JC.15.0  0  with  a  view  to  eva;d1ng  the  price  in- 1  have  been  erased  from  the  balance! 

'>  as  _puddod  m  on  ’be  Sth  3Id’-cb.  ^ragdinaviaii  producers  have  re-  crease  when  it  goes  into  effect.’  I  sheet. 

1937  on  Section  .93- IS- 5- M'  5.  and  is  centiy  been  obtaining  £11.10.0  “There  Is  thought  to  be  a  possl- j  .... .  _ _ 

now  drilling  a*  a.  depth  of  lOf'ii  feel  (STT  501  for  1157  deliveries  in  Eng- !  bilify,  of  course,  that  this  announce-  ■vivtvvvviafn  a  i 

Ibe  location  of  the  other  veils  has  M, and  and  have  not  yet  quoted  for  I  ment  m.ay  be  intended  as  a  means  of  ■  Illy  llll|  jUM  A  V  IW|(  |U  I  V 


coneidorable  tonnage  has  been  sold  be  solved, 
■at  this  level.  Xo  1938  prices  have  *"lu  otbi 


the  attitude  of  the  shareholders  of 


ACTTVrnES  WIDESPREAD 


-  . 


of  wb'cb — Sterling  Pacific  No.  5— 
was  _nuddod  m  on  ’he  Sth  yidcch. 
1937  on  Section  .93-1S-3-t\'  5.  and  is 
now  drilling  a*  a.  depth  of  lOf'ii  feel 


aoi  Tbt  been  decided  upon 
Sterling  Pacific  No.  on  Section 
above  mentioned,  came  Into  pro  | 
duction  on  December  t.Mh  la;t  a.nd  . 


Was  Aimoanccment  Prematnref 

The  announcement  by  lntern.a- 
Monal  Paper  of  im  price  policy  for 


‘breaking  the  nows  gently”,  as  if  j 
were,  and  that  the  price  will  aefuaPy  j 
bo  Increased  before  1938-  However  ; 
our  informant  is  of  opinion  that  the  | 


. ”  :  Monai  I’apcr  oi  im  price  policy  for  —  . - v  _ _ I 

continue.  10  nrodurr  at  the  nto  of  I  1335  (,,^3  3  months  prior  to 

about  U-0  oarrels  of  crude  oil  Pei  consider  the  r  course  most  thorough- 


da'  Storhne  Pacific  No  1  od  bcc- 
Mon  ybc'vp.  ilrillrtl  b'*  tho  Koy- 

alite  on  ‘  otnpaD,'  a.'  an  offrci  lo 
Turner  A' lUcv  T?o' .iltirD,  came 
production  on  ''fait'h  '.Mr!.  I'^3T  if  a 
denfh  of  ^tST  'ind  ai  piijoiit 

producing  at  lO''/  '..‘f  t»Hr- 

*‘£!s  of  '^.»‘ude  oil  r*  r  day.  icetin? 

degree-,  baumc  Mei  curv  Kovaitie.  bee  ^ournaVeaysy“'fbo‘yocir  buTl- !  Times  Vbat’internationars  un.UBually  I  (No.  1211  of  22%  cents 

located  on  ■^'cMou  ^  >!•',  t!o?s  ma.n  who  on  a  number  of  ooca-  i  early  atmoiinrenient  of  Ho  price  po- 1  3-  share  oo  the  ordinary  stock,  ap- 

drilling  jr  .1  d»pth  of  ..-.GO  feet  Fr-Ji  valuable  mforma- '  licy  for  the  first  half  of  next  year  ,  pUcable  to  the  1936  fiscal  year,  will 

rie  Fo-ai'-AL  jpudded  id  ibeir  eoji,n,ent  ,1,,^  p^ppr  on  i  fmde  its  lustlficatlon  in  the  pccu- 1  require  $2,126,000  to  bring  total  pay- 

wcu  ,,n  the  5Hi  Mdi  eb.  1%-  on  Uw  newr  urrnt  maftci;.  v  ben  spoken  to  liar  situation  that  has  prevailed  in  ,  ments  to  shareholders  for  that  year 
N,  L  ath  IbP  veil  (t,!.',  morninc  said  that  be  could  not  the  newsprint  marketing  field  As  |  to  over  $5,900,000.  a  substantial  con- j 

now  dnllin?  .p  a  depth  of  .<169  teet  uiidei  stand  "for  the  life  of  him'’ why  :  regards  the  argument  that  the  9  j  tribution  to  public  buying  power  ! 

In  receio  monihs  Hio  corporation  the  president  of  the  International  '  months  grace  given  to  consumers  by  ^  The  Interim  (No.  122)  of  10c  a  share 

has  recenod  uumerou.-.  applications  Co  had  made  Iho  apparently  prema- i  the  announcement  will  enable  them  ,  also  being  paid  on.  the  same  stock 

or  lease,  on  us  uiiuei.ai  i  igiilj  on  lure  move  of  .innouncln.g  an  increase  '  to  neeotiate  aUemative  sources  of  as  tlie  first  1937  dividend  will  call 

he  V  erf  fl.jnK  of  'be  Turner  \  aiicy  )„  pnee  of  f  lO  a  ton,  at  Icaat  nine  !  supply,  it  is  pointed  out  that  world  |  for  $945,000,  and  the  first  1937  seml- 

.••ea,  and  lince  N'oieinber  last  'up  monthn  in  advance.  ’  conditiofig)  of  supply  and  demand  .ore  I  annual  dividend  (N’o  60)  of  3%  on 

lon.i  fo  ie.:i.y  baio  her-n  cr-aufed  on  "  T'suall'-,  tbii,  informant  pointed  |  such  that  there  is  very  little  liUeli-  the  preference  thdics  will  need  $240,- 
ppro-yimateiv  '>'.'U0  mTe-r  in  that  dis-  out,  wlien  prices  arc  to  be  advanced  •  hood  of  publishers  avoiding  the  price  000. 

I  u-t  .\n  optiu.ri.  if  eAvrcKSCd  can-  m  ar!>'  Pidustrv  the  notice  given  is  '  increase  except  in  the  event  of  a,  Ihe  distributions  being  made  on! 
bligaiioD-  'o  drill  Uiic  tpriag  and  only  lone  enough  to  be  fair  to  alll  rapid  and  unforeseen  reversal  in  ^  the  ordinary  shares  mark  the  first 
ummc!.  and  ibu  following  rum-  .nterested  parties.  In  the  present  i  bualruesa  conditions.  The  situation  |  change  in  method  or  rates  of  pay- | 
anw;.  have  already  been  formed  to  m.^taneu,  ,ts  \fr,  fining  bas  observ- 1  iti  the  overseas  market  outlined  :  ment  since  1931,  During  the  inter- j 
arrv  out  ihc  te;m.-  of  ibeii  .irian  od,  tbo  course  pursued  Is  therefore  a  I  above  would  indicate  that  Scandltui  ,  vening  period,  interim  payments  of' 
cmep.f  with  the  i.orporaf lou  bigbly  timisual  one  and  it  is  hard  to  i  vlnn  mills  would  not  disturb  the  |  8-I4C  h  share  bad  been  made  everv 


ririse  in  mo.st  quarters  and  there  isr-.  ■  1  .  ,  ,  i 

considerable  conjecture  as  to  i 


complications  will 


reasons  behind  such  .an  early  BiU- 
nouncemeot.  Qn  this  subject  The 
Quebec  Cbronicle-Telegrnph  quotes 
a  nevtprlnt  authority  vvbo  is  inclin¬ 
ed  10  doubt  the  good  policy  of  such 
move  In  this  con.nection  the  Que- 


DIVIDENDPAYMENTS 
IN  1936  RUN  HIGH 

ImpcriaJ  Tobacco  Disbursed 
Over  ||»3.300.000  at  End 
of  .l\^ch 


Dicanlimo.  th©  ciuGstion  calls  for  an  ■  Or  jVlATCD 

answer;  “Why  has  the  price  increase  j  - - 

been  aniwjunced  by  TiUternatlonal  ,  Dividends  of  over  $3,300,000  were 
nine  months  in  advance?”  |  distributed  by  Imperial  Tobacco  com- 

Olctated  .by  CondltloiiB  j  pauy  ot  Canada,  .Limited,  to  its  list 

It  it'  suggested  io  The  Financial  1  of  fchareholders  in  March.  The  final 


the  v  e.-t  ri  .inU  of  'be  Turner  t  allry 
a.rea,  and  l  ince  N'oi  ember  last  'up 
i.ion.v  t.j  btio  ber-n  crauted  on 

a rorOoiiDatei  V  I'.'UO  yre-  in  that  dis- 


'ummo!.  and  iho  following  rum- 
panir;.  have  already  been  formed  to 
rarrv  out  ihc  te;m.-  of  ibeii  .irian 
gemep.t  with  tfio  i.orporatioii 


North  .Nm'Tieaij  Petruicum:  .  wj!l  -q  long  a  warning  can  oper-  j  price  etructure.  even  If  they  were  m  ;  three  months  togetber  with  a  f!n,a!  ' 

drill  on  T.ogai  .yubdiiuitm  10.  dec-  ate  otbeiivke  than  to  the  disadvan- 1  a  podifton  to  do  no.  'payment  for  each  year  of  17%c  ai 

MOD  j  To'Mijhij)  in,  Hange  2.  Mest.tagc  of  the  producers.  There  must  j  As  Indicating  the  attitude  of  the  1  ybarc.  or  a  total  of  52%e  a  share  I 
-u.h  D  ajid  D  Company  T.imitcd.  surrlv  he  nonm  reason  that  would  ■  L'.  S',  publisher  towards  t'ne  price  per  annum.  Now,  the  basis  for  the; 

"ill  drill  on  Legs,!  Subdtv u ion  13.  evplain  why  it  b.is  been  given  now,  I  development,  if  is  significant  that  ordintiry  shares  Is  changed,  the  1936 

Section  9.  Tonnibin  I''.  Pance  ratbev  than  biter,  and  those  inter-  ,  Great  T,aUcs  Paper  Co.  is  one  of  the  ,  final  as  welt  as  interim  dividends  , 
e't  of  the  ■•til  ;  Nationni  ivtro-  ested  in  oe'vspnnt  would  be  decided  j  Canadian  newsprint  producers  which  being  increased.  This  docs  not  neccs-  i 

leum  Limited,  will  dnl!  op  l.cgal  ly  riirion.s  to  know  whaf  it  is,'  |  bu.s  announced  its  siniport  to  the  In- i  warily  mean  any  increase  in  total  j 

■-ubdivisicn  14,  bfction  9.  Township,  -".A  morning  paper  in  Jlontre.ai',  1  ternational  policy,  this  in  view  of  the '  anninil  dividend  disbursements  on  I 

I^.  Fange  ?,  v\  c:  t  .'ith  .  Loononiv  ipe  local  'oii.'Jins.'iH  roan  went  on  to  !  fact  that  the  Great  Lakes  company  <  the  ordinary  eljarcB  beyond  tbe  total  ■ 

Rov.a!t!es  Limited,  will  drill  on  l-egal  |  obsrn  e.  is  already  forecasting  the  ■  was  roor.iranlzed  through  llie  efforts  1  of  52%c  a  share  that  has  been  paid  1 

"ubdlvisiou  s,  Sccllo,ri  'I,  Tow  nsbip  ^  appliration  bv  the  provincial  gov- 1  of  a  group  of  mid-western  publish  for  some  years,  aa  in  future  final' 


IS.  .Range  2.  T  eil  of  ihe  5th  .  Sa  ernment  of  .i  law  passed  in  1926.  as  i  ers  who  arc  now  substantial  .ibare- 
rurn  Oils  Limited  w  ii)  tjrin  on  N  P  soon  .i-,  the  newsprint  price  goes  up. !  holders  hr  the  cornpanv, 

-i  i-eetioD  5.  townjhip  js.  range  2.  ^  _ _ _ _ _ _ 

5“""S.5"''S:^iDISHER  STEEl  Ca  :C0AL  OUTPUT  OFF 

west  of  the  5t,h.;  Fraine  Rovaltics  ItlO  tIPT  nflAnT'  HI  CTFl  IW 

HAS  NET  PROFIT'  BUT  lOKE  STEADY 

w’eet  of  the  5th  meridian;  Tlank  1  -  !  - 

Petroieum:.  Limited  vini  drill  on  tbe  Opei^th)^  Retuvns  of  $5,223  j  Febniair  F'?uw»  Were  1,292,- 

'  Comp^T*  With  $4,500  002  Tom  and  19^277 

tyiindbiDce  Ko''’0lti6s  9r6  dnlli.nff  od  L^oss  1!!  I  lOTis  Ixcspcctivdy 


dividfc'Dds  may  be  smaller,  but  per- 
mito  a  more  even  distribution  of  div-  \ 
idend  pajiuents  throughout  the  year.  ' 
Darnings  of  the  company  recorded 
another  modera-te  lncrea.se  during  | 
1936,  net  rising  to  59c  per  share  on  j 
tbe  ordinary  stock  .against  56c  in  , 
1933.  I'urlher  strengthening  was  en  1 
ioied  in  Ihe  traditionally  strong  fi-  : 
nancial  po.'^bion  of  the  company,  I 


range  2.  wovt  of  the  5th  meridiam.  | 
LundiiDce  Rovalties  are  drillinc  on 
ipaal  subdiviE-ion  9,  section  17,  town- 1 
-bin  IS,  ramge  2,  west  of  the  5th  me- 1 
ridian,  Calberta,  Petroleums  Dtd  ‘ 


sub-bituminous. 


Imports  of  coal  during  Februar-' 


-bin  IS,  ramge  2,  west  of  the  5th  me-  lorostB  Bursat!  Tk*  Fiaaaeic.  tima,  i  Ottawa. — Canadian  coal  production  j 
ndiari.  Calberta  Petroleums  Ltd  '  Toronto — Disher  Steel  Construe-  during  February  amounted  to  1.292.-' 
w'l!!  drill  on  legal  subdivision  10  of  i  tion  Co.  had  nnt  profit  of  $5,223  in  j  003  toUti  compared  with  1.492.267  in 
section  9.  tow-nship  IS,  range  2.  west  |19S6  which  is  equal  to  417  cents  per  February,  1936.  and  a,  five-j'ear  b\- 
of  tJie  ,5th  meridian,  Alturner  Oils!  share  on  the  12,507  shares  of  class  |  erage  of  1.160.082  tons.  The  output: 
Ltd,  will  drill  on  legal  subdivisioo  ;A  preference  stock  outstanding  and  included  830.605  tons  of  bituminous 
4  of  sectiem  3.  township  IS.  r.ange  2.  compares  with  loss  of  $4,500  in  1935.  coal,  49,789  sub-bituminous,  and 
west  of  the  .5th  meridian,  p.rown  E.  Disher.  president  of  the  com-  411,608  lignite 

O'l  Corporation,  w-ill  drill  on  !•  '  nany.  r  tatc.s  that  business  in  the  last  Imports  of  coal  during  Februar- 

-ubdivislou  15.  section  19,  town  half  of  1'936  was  2%  times  greater  totalled  486.528  tons,  compared  with 

1.9  range  2.  w-est.  of  the  ,..th  u  iimn  lu  the  first  half  and  that  orders  530.84'2  in  February,  1936. 

dian.  Coronation  Royaiiies  arc  ill  ill  uii  hand  to  date  this  year  represent  Canadian  coal  exported  In  Fehru- 

'og  on  iega!  subdivision  lO,  scrliuu  a  'ubstantial  increase  over  the  cor-  a,.y  amounted  to  27,553  tons  com- 1 
17.  township  IS,  range  J,  west  of  the  ,  responding  period  m  1936  "Tbe  out-  pared  with  "6  836  in  February  las* ' 
.’tb  meridian  .Mercury  Royalties  arc  look  ir,  satisfactory."  and  a  five-year  average  of  28.- 1 

flrilhn?  on  !eg;ii  L'UbfJn  tbioa  S.  of  |  T\orlnne  capital  has  been  incrcai.-  tonp 

vecnon  a  townsb.p  19,  ranpr  2.  ;vcst  .ed  to  $93,964  from  $70,973.  Cash  of  j  Production  of  coke  during  Fehru- 
of  the  oih  meridian  <  oimncntal'Ji!  [  113.214  is  more  than  necessary  to  |  ^ry.  a  short  month,  amounted  to! 
'  o  Ltd.  will  driU  on  legal  Eubdi-  pay  off  all  current  liabilities  which  :  me  ttt  of  r  osi 


113.214  11.  more  than  necessary  to  |  ary.  a  short  month,  amounted  to! 
pay  off  all  current  habiliUes  which  :  193,377  tons,  or  an  average  of  7,0S1 1 


vision  J  of  section  19._  low  iisbip  19,  total  :H0.,ji,7  wbiip  the  company  ^  rate  in  Jan- 

r-ange  2.  w  est  of  the  uih  rnendiaD  .  ;  holds  Dominion  bonda  at  $21,127.  |  ^arv  was  Reported  at  7.020  tons,  and 
ifanne  Feirolcum  •  Lid  v(tii  drill  rcceivoblcs  at  $22,350  and  tnvento-lin  i>hriiarv  of  a  rear  ago  at  7  054 
on  legal  snhdivinon  II  uf  .cctiou  9. '  ries  at  $17.TS6  Fixed  assets  are  "  ^  ®  ®  ’ 


m-rHian  ''  uth  r;,rned  at  $96.2o9  after  deducting  |  „,onth.  92,724  tons  of  1 

r  m  K  o  ,  depreciation  reserve  of  $193ASO.  Canadian  coal  and  184.257  tons  of' 

In  addition  tn  the  above,  there  are  |  Goodwill  rcmainii  at  $2tK).tiOO.  There  imported  coal  were  carbonized  to; 
•a  number  of  others  who  arc  obligated  I  has  been  no  change  in  outstanding  i  198.277  tons  of  coke,  mak- i 

to  drill  during  the  present  year,  hut  capital  and  dividends  have  aecrued  i  tota,  output  tor  the  year  to! 

"  ho  h.avr  not  yet  announced  their  at  $1..70  per  year  on  the  class  A  |  ^^10  of  415.887  tons.  The  correspond- ! 
pianE.  Inc  pro,crcss  already  made  prel'ern-d  shares  since  .November  1.  tpg  toUI  tor  the  first  two  months  of  | 
t.y  those  who,e  plan,  arc  well  ad-  '  1933.  There  are  22.300  shares  of  ms  “a,  409  611  tons. 

'  acced  ousurcs  a  verv  ai-ni  e  vear  of  r,,ni,imn  mil -tanrtin'-  *■’.  ,  ,  ! 

dcveloptncut  cm  Ihn  .  „rn.., ..1  ion  x  i  Included  in  the  February  figures 

boldm-  .  'iw  It  •  “  ,  I  was  13.409  tons  of  breeze,  of  which  | 

DalhousMft  No.  8  Well  RalecI  .1.227  tons  were  accounted  for  by  ■ 


tons.  I 

During  the  month.  92,724  tons  of  1 


Ouisido  l)l^tru’(^ 


tn  di.-tncls  outside  of  Turner  \al-  _ _ 

lev  fbo  TTaneo  Oil  Company'^  well  drop  in  Dalbousic  Oil  stock. 

I  rril.mo  •v-  isaJ  feet  oil  the  Dor-  ruiuRnating  in  today's  decline  to  a 
poranonr;  land  m  Ihe  vicmuy  o  ,n.u0  as  compared  with  a  pre- 

-ardston.  riio  U.vmarn  No.  I  vv.-ll  ,  ^  ^ 

at  Pinchcr  Creek  i;.  making  prepara.  ^  59  February  last,  has  been 

t.ons  for  a  production  lest  which  ,  of  bcarir.ii  advices 

has  been  l  omewhat  dr laye.l  due  to  ,  algarv. 


'he  Impo.'-sibilily  of  reaching  the  well 
with  eqmpineni  over  .souw  blocked 
toads. 

The  Arc-a  vvlIT  wliirb  u;  being 


onjuion  out.nanding.  j  included  in  tlic  February  figures  j 

-  ,,  :  „  _■  was  13.409  tons  of  breeze,  of  which  | 

JalhousMC  No.  8  Well  RalecI  5.227  tons  were  accounted  for  by 
As  Ratlicr  Small  Producer '  Eastern  producers  whose  sales 
j  amounted  to  o.Sa5  tons,  Ontario  | 
J  ,  X  .  i  ovens  produced  6.163  tons  and  u)ld ; 

Ihe.  drop  m  Daibousic  Oil  stock. .  .^01  tons,  while  the  West  reported^ 
ulminating  ,11  today's  decline  to  a  k  ^  nj.,dc,  with  sales  of  611 1 
rev  of  .81. UO  as  compared  ■w-Rb  a  pre-  I 

.oils  close  of  $1.10  and  its  high  level  manufactured  gas  in  Can- 1 

f  $0.60  in  February  last,  has  been  !  ^  January.  1937.  totalled , 

lie  to  a  numlicr  of  bcanr.ii  advices  1  ^  354^438  cubic  feet.  : 


“Latest  advices  regarding  Dal-  ] 
lioiisic  No.  S  well  indicate  that  up 
to  the  present  no  oil  has  been  struck 
in  commercial  quantities.  However, 


drilled  Jointly  hy  the  Imperial  Oil.  |  tkig  ii,as  caused  little  surprise,  as 


the  Gas  Company  and  the  D 


the  well  i.s  situated  six  miles  north' 


Corporatioji,  encountered  the  lime- j  of  tjie  main  crude  oil  producing  area 
u-t  8i53  feet,  and  after  dnlliog  1  in  Turner  Valley.  It  is  thought  pos- 

-4*.  in  tb^t  tOrDTition  TilCChtllliCilJ  .Vithlp  hnwpvor  tliMt  thf*  wpII  TTiJiv 


Senate  to  Pass  ' 

On  New  Set-Up  | 

C.N.R.  Finances: 

(Ctontmued  from  Page  1)  j 
to  do  that  it  Is  deceptive;  If  It  does  1 


. 1  1  ^  ‘  J  u  sible,  however,  that  the  well  may  „  ,  /■  ,1  1.  la  arcnr-ite 

rouble  developed,  which  ha.s  delay-  become  a  small  producer,  when  It  »  Thornton 


ed  operations  for  several  vvecks. 
Drilling  was  again  resumed  on  the 
tS'h  March.  1937.  and  the  well  'ha.s 
now  been  cemented  at,  feet  in  the 


has  been  freed  from  all  the  mud  It 
contains 


A  Thornton  Idea 

Judge  Fullerton  and  the  late  Sir 
Henry  Thornton  both  requested  a 


“Interest  today  centres  on  <be  pro-  scaling  down  of  the  balance  sheet ' 


now  been  cemented  at.  5  feet  in  the  '  pcrtics  on  the  west  flank  of  the  -f nr  oovyu  or  lue  oaiancu  oueei 

limestone,  and  drilling  w,il  he  eon- j  Lr  Valiev  in  townXn  ls*^Where  t**®  railway  so  that  they 

n.,.-,..  n-.u  \alle.v,  in  township  IS.  whore  niiotit  tm  able  fo  nreaent  a  state. 


turned  oil  March  27th  "  .  'V  ^  ^  be  able  to  present  a  state- j 

Interest  has  rerentiv  1  j  Prcscnce  of  crudc  Oil  b.is  been  prov-  mgnt  of  operations  that  might  be 

PiSn  “  where  an  extensive  drilling  compared  on  an  equitable  basis  with  I 

PtaJDa  Petiolemn  well  m  the  Taber  program  is  underway.’  the  oner.ating  record  of  other  rail- 

area.  It  was  reported  that  this  vvell  I - operaiing  rccora  or  otner  ran  | 

on  test  produced  at  tbe  rate  of  V,  ^ 

barrels  of  heavy  crude  oil  per  dav  ‘  rci.Tn  ATloiv  IV  A.  s.  that  there  is  some  justice  m  tbe 

RVnrr.  nro.ont  mui....*) _  ..  Tl  '  demand  which  IS  DOW  being  met  bv 

annear^that  this  diKtri  twill  j  Halif.vx. —An  increase  of  mor*  than  the  government.  At  the  same  time 

appear  that  this  district  will  come  12.000  acres  of  cultivated  cropa  in  there  is  a  basis  for  misglvine  The 
under  further  mveslgatioii  diiriug  a  Scotis  was  reported  in  the  Pro-  yf®  io  “■  a^u  ror  misgiving.  iDCj 
1937  The  corporation  owns  ap.  yiue.ai  LrgMDture  recently  by  Hon.  deficits  and  interest  on  advances  1 
nrnviTnatoiv  7^  tohn  .V  Mf  Donald  Minister  of  Agri-  which  are  being  erased  from  the 

prOAimately  Su.OOO  acres  en  bloc  |  culture.  This  represented  "one-half  balance  sbeet  vv-onld  nrobablv  have! 
slightly  over  two  milco  north  of  (he'  aere  per  bona  fide  farm.”  the  .Minis-  -8^  V  ouid  probably  have  j 

Plains  Petroleum  well.  i  **'''  .  Rutter  production  had  been  i’''reckod  any  privately  owned  insti- 


yy  cV'ide  nil  nor  '  Monn  CChTiT  ATlov  IV  V.  s.  that  there  is  some  justice  in  the 
indiratinoa  o  demand  which  is  now  being  met  bv 

...  .  ’  ,,  j  Haiif.ax.— -.\n  increase  of  mors  than  the  government.  At  the  same  time 

11b  district  will  rouie  12.000  acres  of  cultivated  cropa  in  there  is  a  basis  for  mistrlvine  The  I 

inveslgatioii  during  NT'a  Seotis  was  reported  in  the  Pro-  ^  a  naoUs  Tor  misgiving.  iDe. 

irnnrntinn  nu-nc.  un  vincial  ylattire  recently  by  Hon.  deficits  and  interest  0!J  advance^j  I 

Minister  of  Agrri-  which  are  being  erased  from  tbe  I 
,UUl>  acres  en  bloc  cnltur**.  This  represented  “one-half  halanpA  Rhpnt  wniilri  nrrkhRhlv  have,  i 

ivo  mile.i  north  of  the  :  acre  r-r  b-nn  fide  fArm.”  the  Minis-  Of  an*.e  wof  O  proha&l>  have  j 


Specialisiing  as  we  do  In  Financial 
Printing,  we  are  naturally  in  a 
position  to  reali2;e  the  importance 
of  correct  typography  and  prompt 
delivery  of  your  Annual  Report- 

Entrust  its  preparation  and  execution 
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Telephone,  Wnte  or  Call 

THE 

FINANCIAL  TIMES 


The  corporation  has  recently 
Issued  two  options  to  lease  petro 
leum  rights  in  Pincher  Creek  and 
Watson  districts,  and  it  is  anticipat¬ 
ed  that  the  optioned  areas  wlil  bo 
developed  during  the  current  year. 

A  lease  has  been  granted  covering 
petroleum  rights  situated  approxi¬ 
mately  in  the  centre  of  township  17, 
range  2.  west  of  the  6th  meridian 
(about  6  miles  south  of  tbe  present 
producing  crude  oil  wells  in  Turner 
Valley)  and  It  Is  expected  that  a 
teat  well  will  be  drilled  this  year. 


j  ter  said.  Butter  production  had  been  wrecked  any  privately  owned  IDSti- 

I  raised  i«s®o  during  the  12-month  tiition.  But  the  psychological  atti- 

cently  period  ended  November  30th,  p36.  It  tude  Of  the  shareholders  of  the  ON 

neirr,.  !  was  stated.  The  extra  production  L  uaivuo.ucio  oi  lu. 


brought  to  .i.Tue.sos  pounds  the  ""'bich  are  of  course  the  taxpay- 
amount  of  butter  sold  last  year.  ers  of  the  Dominion,  tow'ards  their  ' 

' — - - —  property  is  not  the  same  as  that  of  | 

_  „  _  the  shareholders  of  the  privately- 1 

J****^$^™™®^**a2^"***t  owned  railway  tow-ards  theirs.  The  | 
^  "  shareholders  of  a  privately  ow  ned 

I  ^JIW  If  In  corporation  asks  for  dividends.  The 

Kja  it  ill  shareholders  of  the  government 

^  -  owned  railway  want  a  lessening  of 

iCriUt^S  tbelr  tax  burden.  Whatever  hope  I 

Mawtr— t  OAMADA  TesMi**  they  may  have  entertained  in  tbs  I 

past,  they  have  relegated  to  some' 
dim  and  distant  date  the  Idea  that 


I  Saw  It  In 
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Kiverside  A"  .  .  32 

I  Holland  Paper  ....  29 

,  Do.,  \  (»t.  Trust .  29 

I  Do.,  pref  lOtP 

Uuesell  Motor  ('o  77 

I  >0..  pref  1  j  I  ' 

Bendntrton  Band  29' 

Boot  I’etroleum  |.|i 

I  SHjfurnay  Power,  prof.  103 
j  Shaw.  Water  Ar  Pw  r  29" 

■  Sher.  Williams  .  26 

.  D«>..  pref  .  128' 

j  Simon  k  Sons  10 

Do.,  pref  101 

I  Slmp8<»n  A  ■  stock  33' 

!  Do.,  *  B*'  1.3' 

Do,,  pref  102' 

Smith  I  Howard)  Paper.  .  25 
I  1)0..  pref  101 

I  Southern  Cati.  IVr  18 

i  Standard  ('homi<-al  12* 

I  Stand.  Steel  &'  Con.  pref  45 
!  Steel  of  Canada  88' 

'  Do.,  pref  83' 

‘  Sterling  Coal  i 

I  Stuart  Oil.  pref  18' 

I  St.  Lawrence  (!orp  .  .  12 

j  Do.,  "A  ”  01  t 


-rf  I  I  'o.,  prof 
ArT  I  St.  Law.  Paper,  pref 
^  I  Tamhiyn  Ltd 
t*>  on  nrof 

$T  .no  I’lP  Top  Tailors 

To’ot;"^'’' 

^1  00  ..s  ^ 

«i  MO  T'"''ketts  Tobacro,  pref. 
Twin  City 

Tnt  !  . 

I  ink  i  Cap  Co  ,  . 

‘  '  Dnited 

J,  Vimi  l.iH 

#0  rtrt  i  f  9>.,  pref 
52  U  1  Wabaaao  Cot  tone 
«i  to  Walker  {Miramt  (J.  W 
Do  .  pref 

•  ••  j  Western  ('anndu  Flour. 

•  *  *  ■  I  )o.,  prj‘f 

•  *  •  •  j  Western  (Jroci'rs 

•  •  *  ■  ;  1  )o..  pref 

'  West.  Kootenay,  pref  • 
**  I  1  Westons  Ltd 
Do.,  pri'f 

.  Windsor  Hotel  . 

Winnipeg  Klee  A 
Do..  H 

«i  00  Do.,  pref 

-‘»j  Woods  Mfg.  Co  .  pref. 
U'ood.  Alex.  A:  .1,.  pref 
<'.jn;merKnit  Co  - 

f>o.,  pref . 


Canadienne  ^ 

t  'ommeree 

Dominion 

hnperiid 

Montreal 

Nova  Scotia 

Boval 


LOANS  and  TRI'STS 

Can.  permanent . 

Ontral  Can.  loan 
Keon.  Invest 
!  Huron  &  Krie 
P-i’- 

'*  90  I  l,;t,)d.  Ranking  &  loan, 
j  Nat.  Tni.'it  .  .  .  . 

j  Ont.  loan 
,  Beal  Estate  Loans 
j  Toronto  (Jen.  Tru.«l 
<'  I  Toronto  Mortgage  .  . 


22'j  15' 

106  103 

28»^«  25 


loot,  74'j 
211  201 
27 '.j  24 

10.54  104' J 


28 

2-'. 

665 

—  1 

.  100'4 

103' 

102 

33% 

26% 

!nt. 

NEW  YORK  STOCKS 

33', 

32  ’  J 

140 

3li 

32  -J 

$2  00 , 

Mar.  24 

.\4ar,  31 

Net 

21 

20»>4 

1  0 

2.1  % 

20  4 

Jl  (*0 

1 93 : 

1937 

('hange 

9 

40 

in' J 

h 

\llii-d  (  In  niicnl 

214  » 

215 

23 

23 

135 

23 ' 1 

19 

ArruTatla  ( 'nrp 

107 

108 

—  1 

32 

.'^0 

33 

30  . 

$2  00 

Am.  Can 

1118  . 

1(18'-; 

t.; 

31 

30 

26 

.ij  00 

Am.  Car  A  F 

ti2  ' 

62' : 

^  t  ; 

.30 

29 

970 

•  I 

.30'-. 

l:'' 

Jl  00 

Am.  A  For.  Power 

10%' 

iu% 

I06'4 

1 06  1  .J 

106'  . 

KM 

6'  f 

Am.  Tec 

4% 

l». 

1 , 

.0 

,  7 

6 

5'  , 

Ajn .  I?;ter.  ('-irp 

1  *  s 

16% 

'  1 

116 

113 

118 

1  -0 

t' , 

Am.  Lor«»m'»tive. 

.62 «  , 

.'■3' 4 

5  1 

25*]i 

-> 

29*  ^ 

22 

.Am.  ^  n-elting 

95'  . 

!<8 

r  2% 

103'; 

Am.  >fecl  Foundrie-i 

1  ^ 

62T, 

.32 

102'  . 

!'!'  ‘ , 

•’»’  , 

-A  rn.. Sugar 

48% 

30 

29% 

210: 

33% 

•20 

SOc 

Am.  'I’l'l.  A  Tel 

1T(»% 

171  % 

•  1% 

26 

25', 

128 

26  '4 

2j  .. 

Am.  A\’ooh-n 

P  % 

12*4 

130 

10 

131 

12, 

7'', 

A  nH«’4>nda  ( 'opper. 

63' 

6(» 

'  21, 

10 

16 

I 

Int. 

.Atehison 

81 

82'* 

^  2  % 

102 

1  in 

103' 

Icll 

7' 

.Mlantii*  Pcfining  ( 'o 

33*, 

in., 

32', 

20 

:18 

20 

Aulitirn  Motors. 

29 

;io'. 

^  I'i 

13'; 

12% 

75 

1 . 

P 

Baldwin  I ioco  ...  . 

8% 

8% 

103I4 

101 

150 

I 

J 

1 10 

90-4 

$4  00 

Balt.  A-  Ohio  . 

37% 

38% 

+  I't. 

31 

2.5  >; 

16320 

6 

31 

18% 

Barnrd  ill  Corp 

31  % 

32- 1 

l!i 

lOT 

101 

107 

102  A, 

99 

6'  , 

Bethlehem  Steel 

96 

99 

-4-  3 

16 

1.5'.; 

165 

18'i 

M  % 

80c 

Burdens  . 

2«’!i 

28’; 

—  *li 

I  It 

13 

55.3 

I..'’; 

P  % 

('Hnnilian  T'acitic. 

1  P4 

1 5  , 

45 

50 

49'  n 

.34 

A 

Celunese  Corp 

32 '  J 

■  33*^ 

'  89% 

88 

801 

■1  1 

96'-; 

8*» 

SI  75b 

('erro  de  Pasco 

79 

81  S 

+  2*» 

«3'. 

83 

121 

J 

88% 

73 

.♦1  T.u 

C'bit’ago  M.  A-  St.  P 

1% 

2% 

1 

4% 

4% 

1 10 

4',i 

3'., 

I  '0.,  pref  .  ,  . 

<:«, 

-  1 

14 

16 

17 

17 

16 

Chiragfv  Um-k  Is. 

3», 

11'.; 

27237 

••  2 

1 1 

K  '  4 

('hcysler  Motors 

125 '4 

124', 

2'.  1 

38% 

31 

1 9595 

6 

39 '4 

25 

- 

Cent.  Baking  .A 

32*1) 

31 

23 

50 

23 

22 

Do  .  B 

4i; 

4  % 

92 

13.7 

110 

*■  '*1 

Continental  Can.  . 

61  A4 

60 

1  % 

86 

1851 

•  3 

!'2 

78  4 

Corn  Prtiducts 

67  % 

'  ,  i 

16% 

16 

192 

i6h*' 

16% 

Itn. 

Crucible  Steel 

V6H 

78»» 

■  3',  ■ 

.64 

•>2 ' 4 

CuliB  Caiiv  SuRar 

12 

1  1 

1  I 

120 

11-, 

m 

Inf. 

(5'lumbia  Gas 

16 

I.A'. 

'•  1 

106  107 

108' J 

106 

1  'ti  Pont 

160 

l-.l'i 

1 

30 

3 

6 

3 

Erie  Railroad  .  .  . 

22'. 

‘P  '  I, 

'«  1 

;> 

34  ”i 

21 

Fn*»*pnrt  I'evas 

2.’. 

29% 

■  1 

160 

1 55 : 4 

. '  , 

(Jem-ral  Electric 

'"•fl 

:,8'j 

12 

1.3 

16 

13% 

General  Motors 

63  V 

r,2’; 

'  ■ 

85% 

A 

Goudrieh 

46'  . 

IS 

1'.,  1 

1 5  % 

1  1 

2500 

19 

17 

Int. 

(foodvear  Tire 

15 

■  '’i  i 

10 

15270 

... 

11’, 

7  % 

Great  N'orlhcrn,  nref. 
(ircaf  Nortliern  (Ire 

1 '  . 

• 

1 

8 

; 

27 

■  ''4  i 

24 '.j 

60 

60 

.Ml 

Howe  Sound  Co 

80'  : 

87  «  i 

.'  6%  i 

24'; 

2-1 

• 

27 

22 

Int. 

«»ri  J 

30% 

•  3 '  «  ' 

46% 

46 

1730 

1 

49' 3 

4-. 

S2  00 

Inter.  Ilarv.  N’..T. 

101*  . 

KM  '  t 

J , 

19% 

19'; 

1 9.64 

19% 

81  no 

Inter.  Hvdro-Elrv. 

I4>, 

1  !■  « 

« , 

9%' 

100 

It 

12' 3 

10 

Inter.  Paper,  pref.new 

1 10’, 

1 1  • 

80 

19 

J . 

90 

SO 

I)".,  A . 

2’1 

70 

70 

6.1 

82  40 

Do..  B  .. 

17 

^  1%  ' 

IIH 

20 

120 

P  5  % 

7' 

I  'o..  C 

K 

' ..  ' 

120 

7'  0 

Int.  Tel.  A’  Tel  . 

13 

12% 

« J 

IH 

16'* 

2515 

•  1 

J 

18'; 

16 

,80c  1,' 

US' ; 

997, 

195 

lOfi'i 

99 

5^; 

Kennecott  Copper 

62% 

65 

2  > 

I 

t 

4 

Krh  inator 

15% 

6% 

i2l; 

i« 

24 

12 

1/4‘high  A’allev'^  .  .  . 

21  », 

21  % 

6 

910 

10* ; 

:,H 

.... 

Miami  (’iipper 

21% 

23% 

I  ■% 

29 

446 

8H 

9 

eO 

44 

30 

Do.,  pref  ... 

31  , 

‘  * 

15 

85 

1  • 

Missouri  Pai-ifir  . 

6 

6 

66 

5.3 

Do.,  pref 

p% 

10% 

7^4 

8 

F*  4 

Montgomery  Ward 

«2', 

6  2  •' « 

.  95 

96 

92 

‘  % 

National  Biscuit 

30'  , 

29’ , 

% 

National  Cash  Reg. 

35% 

35% 

•’’h 

59 

182 

60 

51  % 

51  % 

.  ' .. 

-A  I  % 

,  » 

A'.;'*;. 

32 '  s 

1  t4  '  J 

I.A4 

37 

1  .'>.5 ' 4 

113 

8’*;. 

10% 

10% 

1 .. 

200 

16 

2 

211 

IHS 

1; 

47*, 

21 5 

242 

33 

270 

231 

10'% 

P(‘rc  Mari|u«>tle 

47 

17 

1 

2-.P, 

231 

10% 

28  ‘  , 

I  %  1 

230 

228 

135 

-  8 

• 

216 

2l!> 

8%. 

•  8% 

8*4 

1 1  > 

216 

10 

310 

312 

12' 

41  % 

4-7% 

*  K 

218 

102 

4 

226 

200 

8‘ ; 

1  . 

262 

246 

78 

21 

273 

216 

10'\ 

Shell  1  nion  Di! 

31  '  ^ 

32  ’  1 

I 

Slo^«  Shi-fTield 

18’> 

152 

15 

61 

(’.i  ’4 

'  J 

;  i«6i; 

190 

1 56 

11 

sy 

Southi-rn  Railway.  . 

10*, 

p  % 

•  4 

39 

39 

20 

15 

15 

39 

35 

$1  oil 

;o 

*•2  % 

2  ‘  - 

• 

P 

$5  00 

.Studehakcr .  . 

18 

17% 

75 

80 

207 

*ret,ne«w‘4-  (’opper 

I 

1 

:: 

!  2()2 

210 

201 

8^. 

Ti-vas  Gulf  Sulphur 

3‘"  : 

13 

12’ 

15% 

-  3 

••  ) 

.  107 

no 

112 

10: 

12''r 

111 

1  l  .'d  : 

■  ’  ’  1 

w. 

i.4 

!  99 

.»K 

2'’r 

40% 

10% 

I 

S'L  4 

t'V 

■  1% 

— 

.  120 

125 

126 

lou 

12% 

V.  S.  S(»-eI 

P  6  % 

121  % 

1  '0..  fi»’ef 

111% 

14  5’ 

I'c 

A  anadimn 

1 

AVestinghouso  . 

1  12 

M3  ’  4 

1  c; 

I  _  1  rwi  .  y--!  f 

Worthington  Pump  . 

39' 

39-  4 

Provincial  and  Municipal  Bonda 


rRonNCIAL 

Alberta . . 

Do . . . „  .  .  . . 

British  Columbia  . . * . 

1  )n  .  . 

Do  . . 

Manitoba  . 

*  T>o  .  ,  . 

N>w  Brunswick . 

Do . .  . ; ; . 

'  \n\  a  Scotia . . . 

Ontario  . 

T)o . . 

Do  .  . 

Ontario  (Hydro-Kleeiric  Power  Commiaaion 

•  Do  . ^ 

Prince  Edward  Island  .  . 

yuebec  . . . 

Sa.pkatohewan  .  . 

Do  . . . 


Maturity 
1  Mrh.  1947 
I  S^t.  195.5 
15  Feb.  1947 
I  Sept  195.3 
1  Oct.  1953 
I  Apr.  lf>4r 
1  Oft.  )9M 
15  May  1950 

15  Apr  1961 

16  Sept.  1952 
1  July  1946 
1  Jura  1950 
I  .Tune  1971 
1  Aug.  1957 
1  Jan.  1970 
1  Oct.  194.S 
1  Aug.  1958 

16  Mch.  1962 
16  8apt.  1964 


f^fv  of  Edmonton  ^  , 

Cit  V  of  Halifax . . .  .  . 

CitvofHull  . . 

r-lty  of  1,1-vis  . .  . 

( 'ity  of  Moncton  . .  .  .  . 

('it.v  of  Montreal  . 

1  )n  . 

<  'ity  of  Ottawa  .  . 

(  it.v  of  Quebei’  . . . 

('ity  of  Saint  John  . 

City  of  St.  l.amlv*rt  . 

(  ity  of  Sault  Ste.  Marie  . 

<’ilv  of  Sbawinigan  Falla  . 

City  of  Sydney  . 

('it.v*  of  Three  Hi  vers  . . 

(  ity  «'»f  X'ancouver  . 

City  of  15  eHtmo\int . 

('ity  of  Winnipeg 

•I’ayalde  t'anada  attd  New  Y(»rk. 


5**^  1  June  1954  TO  ni 

3'.,  1  Jan.  1%5  9:.  O' 

.  54  1  Mav  19.52  10.3  (h 

. . .  ,5'‘„  1  Mch.  1964  100  0< 

h'‘(,  1 5  .lune  1950  ]0*  0( 

.....  o' ,  !  Mch.  194-,  to2  O' 

.  1  Apr.  1971  102  0« 

.'•4  1  Julv  1946  III  .5( 

...  1  Dei.  1950  P8  0( 

.  4%  I  Mav  1946  99 

.  1  5fay  19.58  93  rx 

...  .  5';/  1  June  1952  103  0( 

4’  1  5tav  1966  100  rx 

...  .  .  o'*,.  I  Aug.  19f  I  102  0» 

.  4'i  I  Nov.  19  p8  100  Oi 

_  6'“,.  1  June  1969  9|  .%f 

.  4*',,  1  Mav  1961  100  0( 

4'4  I  Apr.  1961  95  .'a 

rPayabie  Canada.  New  York  and  la>ndun. 


(.anadian  Active  Bond  Prices 


Tb«  following  quotations  are  furniabed  by  The  Investment  Dealers  Aaanciation  of 
Canada  as  at  March  31.  1937. 

GOVERNMENT  BONDS 
Int. 

Bate  Due  Payable  Maturi'v  BH  \  ke 

Dorn,  of  Canada  Bonds  2’j  JD  C  June  t  19(3  h»»i  3  101' 


i  Conversion  Issues 


Del.  IS  1917.5” 


PUBLIC  UTILITY  RONDS 

Int. 

Rate  Due  Pavobte 


Unlisted  Canadian  Stocks 

ippli'*<l  hv  Bittenhouse.  Hamilton  &  ('<> 


$1  OOh  ;  S'l'Oc'K 
10% ; 

80c!  Anglo-Norwcg.  Molding 
7%  I  Acadia  Sugar 
$7  00  j  Asbestos 

70c  Aluminium  Ltd  ..... 


—  Week  ending  Mar.  30,  1937-—-' — 
Prev.  High  Low  Salt's  Price 
Ch>8e  ('hange 


- 19.37- 

High  L«n 


27  26*^ 

2659 

1 

29 

24', 

1  '0.,  pref  .  .  . 

10.3 

.  99,1 ; 

94'-; 

90  l..^ 

Bathurst  "B  ‘ 

8'% 

9» 

.’.8';  SR'*' 

U90 

+  ZS  ... 

.58  >; 

54 

$1 20 

Beath  Co.,  ■■.A". 

■I’s 

22  21 • J 

OIO 

IJi  .. 

23% 

19*4 

Jl  .50 

Beauharnois  .  . 

8 

8 

111 

30 

118 

110 

Beldlng-Cortioelli 

105 

. .  147 

153 

140 

1  'o..  pref . 

130 

T**;. 

Biltmnre  Hat . 

I3'i 

U 

23*4 

'28587 

IH  .. 

28 »; 

13 

Do.,  pref  ....... 

.  .  109 

11’-*  10?; 

62.5 

12’.; 

10', 

Bissoll  A*  (7o . 

8'.^ 

83  a;  82 

210 

-  1 

83  v; 

73 

$;>  00 

I  '0.,  pref . 

.  .  35 

....  143*4  150 

148 

145 

7%) 

B.  C,  Pai-kers  .  ... 

..  19'; 

20 

17%'  1.7 

3695 

-I-  2I4  .. 

17'; 

13'.* 

Bright  Co..  T.  G. 

6 

20'-;  20 

425 

--  Ji  .. 

! . 

.23 

20 

81  OOb 

l>o.,  pref. .  r . 

..  *80 

7 

2 

Bulolo  Gold ...... 

28 

28 

--  1  .''Upplii‘<l  by  Bittenhouse.  Hamilt 
'I'oronto. 

('urrent  Infill-trial  St<H‘ks  Bm 

’  Div.  Bate  Acni«‘  Farmers  I 'airy,  pref  (iO 

Algoma  Steel,  com  21 

|)o..  pref  92 

Int.  Atidian  Nat  l,  ('orp  .  48 

I  B.  ('.  I*ulp.  prof  .  50 

Do.,  com  .  .  10 

6',.  !  Brand  llcndf-rson,  prtif  . .  10 

!  i  ,  *  I  )o.,  coni  .  3 

H  •  ,  Burns  A.  ,  .  16 

4  Do..  B .  . .  7 

T'l  *  ('lUgary  Power,  pref .  92 

i,  !  Can.  Dom.  Sugar . 71 

•J  •_  ('an.  'Httbe  ('om .  n 

!  (.'anadu'Starrh,  pref .  t  *  ..  106 


.  .  Calgary  Power,  pref  . . 

$1  00  (’an.  &  Dom,  Sugar., .  . 
7%  (]an.  Paper  (To.,  pref. .  . 
7%  (*Rn.  Bud  Breweries  .  . 

...  .  Canada  Malting . 

,  .  (Canada  Paving,  pref  . . 

....  Can.  Vitiegara . . 

,  Can.  Starch 

....  Do.,  pref . 

60e  Can.  lndu.siri«»s  B" 

60c  Do.,  pref . 

$1  00  Can.  lat.  Invest.  Trust  . 

Jl  00  1  )(>.,  pref . 

('anadian  Light . 

...  Cartadian  Marconi. 

.A  Can.  Nor.  Pow.,  pref 


9IL;  92 
.  Tl.'i  72 
•112 


20  16 '  i 

/  .T 

91 U]  80. 


.3018  -  2* 

3660  i  9 
1625  -i  I 


M';  7' 

100  95 

18%  II 


Do.,  pref 
Imperial  Oil 
Ifii.  petroleum 
Ind  Ac'-eptance  A. 
Inter.  Milling,  1st  pref 
Inter,  HjVdro  Elec,  .A 
Inter.  Nickel 
1  >0.,  pref 
1  r.t .  V.  A-  P.,  pref 
De.,  •A" 

Do..  IV 

1)0.,  ■  (”■ 

Inter.  Power 
Do.,  pref 

Inter.  \’tiliti<*s  A" 
Do..  “B  ' 


34^4  y7,*4  34*4 

1 02 


Jamaica  Pub.  .Servie*- 

31; 

36 

3,5 

200 

1  »<).,  pref  . 

Kelv  inator 

125 

35 

.‘a 

32 

!M»  -  '2  ' 

1  )o..  pref 

108 

l.nkc  of  Wooila 

37% 

39 

37'; 

tiOO  » 

1  )o..  pref  . 

156 

151 

10 

Laura  Sceord  . 

.  70'; 

71 

Ltndsay.  C.  A\’.  .  .  . 

,  13'; 

10' : 

io'; 

.-.o  —  3 

1  )o..  pref 

L(»hlaw  "A" . 

23>, 

21 

23** 

34:.  ?  '* 

Do. •B”  . 

22% 

22 

22'* 

554  % 

103'.;  103 
21';'  21 
39 1;  31 

38*4 

102Lj  105  1 00 


3  12',  1  78 
36'-;  34' 

1.32  131 


Loews  I'heat res  *20 

I  )o..  pref  .  125 

Lang  A*  Sons.  J.  A.  .  20 

Maple  Leaf  ( Jardens  ,  2' 

f>o..  pref  . .  4 

Maple  l/eaf  Milling  9' 

1  )o.,  pref  9 

Massey  Harris  ,  !•* 

Do.,  pref  70' 

Mitrhell  Co.,  .1.  S.  .  .  60 

I )(!.,  pref  .  .  ...  110 

Monarch  Knitting  5 

1  )o.,  pref  . ,  70 

Montreal  Coltons  .  45 

I  )o..  pref  108 

Montreal  L.  11.  A-  P(*W'er  31  ' 
Do.,  Debentures  60' 

Montreal  Loan  30 

Montreal  Telegraph  62 

Montreal  Tramways  95 

Moore  <’orp  42' 

Do..  ".A"  pref  180 

I  )o..  ■  R”  pref  . 26.5 

Miiirheafl.s  (’orp  I 

Do,,  pref  .  .5 

McColLFrnntenac  13' 

1  )f*..  pref  .  ...  100 

McKinnon  Steel  .  *5 

Do.,  pref  .  ,  .  *6.3 

National  Breweries  ..  4H 

D*^,  pref  40 

Nutmna!  (irucers  10' 

rn.»..  pref  1.38 

Nat.  Steel  (’at  •'  t) 

Niagara  Wire  1 . 

Nat .  Sewer  Pipe  ■  \  '  20 

N.S.  Steel,  pref  2.5 

Ogilvie  Flour  2-'9 

Do  .  p  ef'  .  ItiO 

Ont  Steel  Puid  16' 

r  ‘o  .  pret  I  I  > 

» )tar'ge  Crush  3 

I  »o  .  prf  f  6 ' 

(>lt.sw:i  L.  II.  A-  I'wr.  98 

lUi..  pref  103' 

f  )l  taw  a  Traclif>n  1.0 

Ottawa  (‘ar  ’JJ 

Pngc  llcrtey  3'ubcs  10  • 

Pantejme  Dila  6 

Petimaiifl  l.imiled  (»0 

I  )o.,  nref  ...  12 

Photo  Kngravera .  2*1 

Potroro.  Sugar ........ .  *4* 


9'.j  9 

15*»  14»« 

71':;  70'.; 


110  105 

36 30  \ 


12*1,'  44' 

180 


Can.  P.  A'  P.  Invest 

5 

4% 

Do,,  pre^  . 

21 

21 

21 

Can.  Vickers . 

13 

13'f 

13'* 

Do.,  pref  . 

:5.7 

53 

50 

Can.  Wire  H.  Boxes  A” 

2;i 

83',' 

221, 

Catelll  Macaroni  B”. 

8 

Ih... '  A"  . 

1  1 

io% 

iO'y;, 

(  itv  Gas  A:  Electric 

1% 

2  • 

% 

Cons.  Sand  &  Gr.,  pref. 

45 

(71aude  Neon  . 

.50c 

(iOr 

5.7c 

Com.  Alcohol.  . 

2  ’  J 

2*; 

1  8.7 

(hm.sol.  Paper  (’orp 

Kl-S 

■-’Cs 

19% 

(’onaol.  Press  iJd 

18 

IH 

18 

(  «»rr.  Pup»*r  Box.  pref 

94 

Crown  1  'om.  Oil 

f'avid  <Ar  Krere  ■'.A'*. 

1 

Do.,  ir*. 

90c 

Dehnviland  Aircraft 

20 

20*, 

20 

Do.,  pref  . 

75 

I.'ishcr  Steel . 

H 

7 

1  >0.,  pref  .  . 

18% 

Dom.  Engineering 

6-7 

66 

65 

I )om.  ( 'ih’lot h 

4  1 

Dom.  r.  A’  T.  stubs 

•1  00 

- 

I  'om.  T ar  A:  ( 'hem 

L>% 

li'j 

15 

Do.,  pref 

1 09 '  » 

111 

109'; 

Donnacona  Paper  A" 

18*4 

16 

Do..  B” 

17 

IS 

16 

Dorn.  Fdries  A-  Steel. new 

32 

9.2 

32 

East.  Koofi  ruiv.  pref. 

18 

IS 

IH 

East  Dairh'-*,  pred 

21 

European  T!h*«*tt  ic  A 

9'  i 

9t  , 

9 '  J 

Fairchild  .AiriTaft 

10 

10 

9% 

For.  Pow.  Sec 

I'j 

T'ra.ser  Cov’s 

37 

I  ‘0.,  vot .  trust 

36% 

1  .> '  'J 

39 ' 4 

l•’^ein1Hn■«  1  td..  f>n*f 

49 

Gen.  St«*el  Wares,  pref 

I'l.i'., 

103 

Honev  Dew 

1  0*. 

9..C 

9..C 

1  *<♦. .  pref 

15 

llurnberstone  >hoe 

32 

32 

Hvdro-Ele»'iric  Sec  . 

13  % 

10% 

Iluriter  \  .  Oil 

(».’.• 

Int.  Paints  ... 

9  ' .. 

9'  ; 

9% 

19...  nref 

20 

19 

19 

Int.  Metal  Industries  . 

18 

18% 

17*, 

1  '0..  pref 

108 

108 

106'« 

Intcn-itv  B.ikjng 

3.  '  -4 

Interstate  Ro\ alt v  ‘.A '* 

•13 

Do..  B” 

Langlcv  Ltd.,  com 

'  i 

Do.,  prei 

60 

60 

Maritime  'I'd  A  '!’» 1. 

M% 

1  )o.,  pref  . 

Mdchers  new  . 

3% 

Do.*,  firef . 

K 

8 

Mercury  Mills,  pref. 

22 

20 

20 

Montreal  Js.  Power 

2 

J 

Mont.  Refng.  A:  St.  A’.’!'.. 

1  ’  , 

Do.,  pref  . 

c  % 

Mar  laron  I'  A  1’ . 

••in  ' J 

.■12* 

30 

North  Star  Oil . 

2  % 

Do.,  pref . 

1'.. 

Ont.  .siiknit . 

Do.,  pref . 

*.  .» 

Paton  .Mfg  . 

20 

1.7 

!-> 

I  'o..  pref  . 

1  !o 

power  (’orp.,  prrf  ,  .  . 

107 

10.7', 

Prairie  (  ities  Oil . 

Pru-e  Bros  . 

11*4 

49 

42  3 

1  )o.,  firef . 

M2 

158 

Ml 

Do.,  new.  pref  ... 

78 

.7*4 

’.3% 

(^iieher  'I’clephone 

1*4 

lldiancc  (7rain 

12 

10 

10 

Ri’bert  Mitchell 

2 '7 

27'v 

21 

Robert  .'^impaon,  pr<  f 

118 

118 

MS 

Rogers-Majestic  Radio. 

7 ' 4 

7 ' 4 

Sarnia  Bridge  “.A” 

Ih)..  B" 

10 

So.  ('an.  Pow(-r,  nref. 

10.'; 

108 

107 

Stand  ('lav  Prod. 

2 

Stand.  I'av.  vA  ATaIrrial 

■  *  t 

7 

1  'o..  pref 

15 

Suptrtc.*^t  IVtroh'um 

37 

35 

i)n  .  V.  T. 

31 

36 

:{7 

Stop  A  Shi  i» 

2 

Sum  r^i>k  1  lo.sii  --v  .  . 

*2  ’  X 

1  'o,.  prof 

0 

I'hox cr-*.  pref  . 

2 

22 

29 

1  o..  -Tm 

I’.-ront'-  Elevator* 

1 ! 

1  '% 

l-’ 

I'hrdt  .  I"r.*s 

!  1 

Do  .  n^ef 

'/'o',  pr't  f'  ^  ~ 

1  :  I,..  1  )  ..(• 

1  Ml  AtmiMrrnc’U  '  A  ‘ 

J. 

1  nil.'.!  1  ‘i  -tillers 

r 

1  O't 

:  -9 

I  ’  » 

AA  ii.'  l.io  M 

1  4 

1  •  4 

\V..U,-  Glii-  l!i..«-.- > 

-  J 

•  -  •  ,  (’an.  West  Nat.  (Jas.  pref. 

— ■  .  i  ('an.  W«*tinghouse . . 

^■■)0r  I  Clias.'  A.  \V..  pr('f  . 

I  Do.,  com  . 

$2  80  ('ollingwortd  35'rminals  , .. 

(’op.  FI'>ur  Mills,  pref  .  , . . 

$  1  OOh  !  Do.,  com  . 

.  .  ^  Diun.  V,  it  Steel,  pref  .... 

40c  i  ]>tx!Hnp  Tire,  pnd  . . 

•  $l  60  Federal  Grain,  pref......... 

Do,,  com  . . 

-  $L  20  (Joderieh  Elevator 

• ;  (fFcening  Wire  pref .  . . 

'•/'r  Guelph  ('arfret,  pref. . 

Do.,  com  . . 

Hyland  Dairi»*8,  pryf . . 

I  Do.,  eom  .  . :  . . , 

$2  60  NV^  Method  Ci  . 

lO^'c  .  Prov  -  Pap4‘r  firef  ^ ^ . 

•  -  i  ileli^n<‘c  (Jrain,  prof . 

'  Do.,  com  . 

•  •  -  •  I  Kol  inson  .  . . . 

Buddy  E..L..p-cf... . 

Stand.  Fuel  lY'ilts  . 

Stand  Tube  Com. 

$1  ,  .)0  !  iTf^itcd-  Farmers  (*o  .  . 

Hit.  \Villan.!s  (Tnn'c  laic*,  pref  . 

*  I  Tliealrc  Sim  K-i  ' 

AIl«-trs  Beach,  pref . 

;  •  ,  .\lluJ.V.Ki]igston,  pref  .  ,  .  . 
-  D.*.,  rr-m  . 

•  ■  •  •  Allen’s  TbrirntO.  prof . 

•  •  •  I  .Allen’s  f*arkdale  ,.  ^  . 

i  LoeT*’'s  D)ndon,  pref . 

ft  1  *0..  com  . 

•  Mansfield  3'healre,  pref.  .  .  . 

•  •  I .  I  >0..  coin  .  .  .  . 

•  •  :  Par.  Kitchener,  pref . 

■  I  I’ar,  Oshawa,  pref  . 

•  rio.,  com  . 

I  liisHranee  Slocks 
j*Confeil*Tation  Life  .  .  .  _ 

■  ■  ■  I  Continental.  Life  . 

•  •  •  I  Can.  Insuranci-  Shares  .  .  .  . 

'  i  I  )ominion  Fire  . . .  , 

I  >om.  of  <  'anada  (Jen . 

I  Empin-  Life  . 

,  Feileral  Fin-  . 

Fidelity  insurance  .• . 

'  '  ■  1  (Jrcat  \V«*si  Lif«*  . 

j  Iinficrial  Life  . 

’  Ms,nufai'tun-rs  Life . 

;  Atoiiari’h  Life  .  .  . 

!  Sovereij'h  Life 
1  Wi-stern  -Assurance.  «*om 
1  »f>..  t>ref  .  . 

Trii-^l  A  Loan  Slocks 

(’apitjil  I’nist 

'  (‘hartnrerl  'rrusl  .... 

«  *  0.1  ’  bti  Hing  ’I'rust  . 

;  Trust-*  vV  Guarantee  .  . 

■  ,  3'rafU-rs  !'’inaiice  ,  .  .  . 

!  Wated  H*  'I'rust  . 

I  liivesi inciil  Triisl 
■  *'  :  f'Rn.  (Jen.  In\e«tni»:nt  ,  .  . 

:  ( 'onu.  I  )iv.  Stand.  .  . 

«i  00  I')").  Investors 

jl  J •»  !  I '♦‘I'  A-  .Securiti«*s  pri‘f 

!  See.  11<  h  ing  . 

Cnited  ('orp.  A  . 

,  D..  .  H . 


A  V  slon  'IVlrpt. nor 
PepohsTnoi*  Power 
Pell  Tel.  of  Onada 
P'it.  Col.  Telephone 
('algary  I’ower  ('o 
Calga»'v  power 
Can.  Northern  Power 


*  ^  ^  Dom.  (Jas  A  Fleet 

‘  Dnniinton  Telegraph  A 
Kootenay 

Stocks  (j-linnuil  T’nwrr 

I  .ntirenu  Powe' 

ilton  &  Co..  Tlydro-FIee.,  Bon.l  A-  Sh 
MacT.aren  Duebee  Power 
Bid.  -Ask.  j  MaeT-aren  (Jueber  Power 
(iO  09  MaHtirre  Tel.  A-  Tel 

21  60  23  00  !  MentreADsland  Power 

92  on  93  00  Montreal  Et.  Ht.  A  Pwr 

48  00  49  60  j  ^fnnlreal  Lt.  Ht.  A:  Pwr. 

50  00  .  .  .  .  Mitnt real  Tramway* . 

1 0  00  .  !  Mont  real  T ramwaya 

10  00  .....  j  Montreal  Tramways  ....... 

3  00  ,  .  I  National  Light  ^  Power  , , . 

16  50  18  00  ;  Newfoundland  Et.  Ai  Pwr.  . , 

7  00  8  00  I  Ottawa  T.t.  Ht.  Pwr . . 

92  -00  .94  00  j  Ottawa  Traction . 

71  00  73  00  Ottawa  Valley  Powor ...... . 

5  00  power  Corporation . 

06-  00  rf. . . .  power  Corporation 

26  00  .  Quebec  Power  . 

9*2  00  94  00  Saguenay^  Electric  .  .  . 

T2  00  74  f'O  i  Saguenay  Power . 

27  00  30  00  !  Shawinigan  Wat.  ^  Pwr  ... 

1  00  Shawinigan  Wuter  *  Pwr  . 

.  1  60  Southern  Canada  Power ...  . 

4  00  6  00  T’nited  Securities  Corn . 

60  Western  Pwr.  C o.  of  Can .  .  . 

5*8  00^  100  00  Winnipeg  Electric . 

88  00‘  ,  .  Winnipeg  Electric  A  . 

42  00  47  00  Do..  B.  (Inc.) . 


104  00  106  (W  I 

J06  00  •  108  00  I  Canada  Stcamshlpii.  .  . . . .  . 

26  00-  28 .00  Canada  Steamshlpa . 

77  00  82  00  Canadian  Par.  Railway  . 

2  00  3  Oo  Cfinmlinn  Piicirtc  Railway.  .  . 

<*j  00  •  •  Canadian  Thicific  Railway  .  . 

j07  00  j  Can.  Nat.  RIy,  ([>om.  Guar.). 

517  00  fi9  00  !  Can.  Nat.  RIy.  (l5om.  Guar.l 

10  00  12  00  I  Can.  Nat.  RIy.  (r'om.  Guar,). 

0  i 0  10  50  I 

42  00  46  00  I 

1 05  00  * 

no  '  Ahlflht  Power  Paper . 

1  :.o  ;  I  Acadia  Sugar  Ref  .... 

20  Oo  ;  •  .Alberta  Pacific  Grain . 

!  .Ames  llnlden  Tire . 

70  (H)  A  st>esfos  Ciyp  .  ••  . 

00  ;  Atlantic  Sugar  Ref  . 

3  00  i  British  American  OH . 

•  ir^  .  I  British  ('nlnmhia  I*,  I* . 

72  (H,  '  T^rit.  (*elnmt>ia  P.  A  P . 

2  .'0  ?  00  '  Brnwn  Cernpany  . 

20  40  !  ('algary  B-ewing  . 

40  00  !  ('ariada  Bread . 

’ '  j  (lO  3  00  I  ('anada  <  'cment  . 

f,-  t>0  *  Canada  Paner  . 

1  60  j  Canadian  ('anners  . 

i,f)  oq  I  Cnnadian  ('ena.  Fep 

F'  00  io  00  I  ('anadian  C nns.  Kubber . 

!  (’ah.  Tnt.  Invest.  Trust . 

1 14  00  118  00  f  Canadian  Vickers . . 

39  00  43  00  i  Cenaelidated  T*aper . 

15  00  18  00  (’cnsnlidatcd  Palmer  ........ 

J  jQ  ,,,,  I  ('onsrdidated  I’reas  . 

i'i\  lit)  1  15  nu  Cumhcrlai'd  Bv.  <.’t»al  ... 

I  I  ,,n  ‘12  o„!  l'omini,.„r„„i 

I  I'ominO'Ti  BettP-. 

,,()  '  Dnminien  Sq.  ("'prp  . 

,  'Ml  IMO  (in  I  ; ■  .  , 

370  00  '  Dom.  1  «r  -v  (  nomical  .  .  .  . 

L'.^i  Iin  2iin  on  I  I'l’minir  n  rptrilc 

•*1  no  ‘»‘{  no  !  I'ennacona  Patier 

in  no  Th  no  I  ’"■yl""  V-'"?''.'’  . 

rf)  qq  Eastern  Dairies 

11  00  45  00  r  ^'f*de'a!  (Jrain  . 

1  Fraaer  Comnanic* 

J I  (Jenc'al  Steel  Wares 
,,V  I  Great  T  ikes  Parer 

w.  I  Gyps’in  l.irre  A-  Aiabastipe.  .  . 

...  ,.,v  ;  Heft  Renfrew  . 

^7  I  Inter  City  Bakirp 

,,,,  inter  T*  A  P.  of  Ne*-fld  .  . 

*  1  Kirg-^ten  FlovMnrCo 

!ti  )0  II  no  '  '  I  5'.  f  p 

1(1  (in  ■  ol,  I  '  ""Hon  CnruHinn  Invrst 


5% 

MN 

CNL 

Mnv 

1.  A 

r,'.; 

j.r 

('I. 

Julv 

1.  l''46 

5 

AC 

(' 

*nrd 

1.  1973 

A 

MS 

('A' 

Ma-. 

1. 1960 

S 

•ID 

('VI. 

1  >ec. 

1. I960 

5 

AC 

('NL 

Apr. 

1. 1P60 

A 

.n> 

(' 

Jure 

1.  1961 

MN 

('NL 

MiV 

1.  1'»*^3 

Tt 

JT 

CL 

Julv 

L  1940 

A 

.11 

CVI. 

Jan. 

L  19. ’a 

6  i 

J.l 

(N 

July 

L  19.ts 

FA2 

(' 

V’eh. 

2,  19^8 

7 

Af 

(  N 

Apr. 

L  1942 

S 

JD 

<'N 

Julv 

t.  1956 

6 

JD'5 

('V 

.(•m* 

IS  19(1 

5 

MN 

CNL 

M»v 

t.  I9.s: 

5‘ ; 

FA 

CNL 

Feb. 

1. 1961 

5% 

MS 

C 

Sent. 

1. 1964 

5 

JJ 

C 

.Tan 

1. 1956 

5  1 

MN 

('NL 

Ma'» 

1.1977 

3% 

FA 

(’ 

Feb. 

1, 1956 

3A^ 

JJ 

( ■ 

Jan. 

1.  1973 

5 

AO 

(NL 

April 

L  1955 

AO 

('NT* 

April 

1.195.5 

fi 

JJ 

CNL 

Juh’ 

1. 1941 

fi 

MN 

c 

Nov. 

L  1949 

4A5 

JJ 

c 

Jan. 

1.  19.S6 

fi 

AO 

CNT., 

Oct. 

L  1957 

Mj 

JJ 

('NL 

July 

1.195.S 

fiK; 

AO 

(NL 

Oct. 

1.  1970 

4«; 

MS 

CNL 

Mar. 

L  195:' 

s 

J  r> 

CNTa 

Dec. 

1.1957 

r. 

JD 

(NL 

D^c. 

1. 1966 

J.T 

CN 

Jan. 

1.1953 

.1.1 

CN 

Jan. 

1. 1966 

A  A 

AO 

(  NL 

Oct. 

1. 1957 

4 

AO 

C 

April 

L  1 96 1 

5 

AO 

CNL 

Oct. 

1. 1955 

r» ' ; 

MN 

CNL 

May 

1,  19.52 

5 

JJ 

CNL 

July 

1, 1949 

4  ; 

JJ2 

r 

Jan. 

2.  I960 

4-5 

.rj2 

( ■ 

Jan. 

2.  1 96  . 

4-5 

JJ2 

Jan. 

2. 1965 

AND 

NAVICATIOM  BONDS 

fi 

FAI5 

CT* 

Aug. 

15.1943 

6 

AO 

CNL 

Ocl. 

1.  1941 

A  ; 

.1015 

(' 

Dec. 

15.  1944 

3 

\o 

( ■ 

Oct. 

1 .  1 94-. 

3% 

lA  1 

( ■ 

Ecb. 

15.  19M 

4'; 

MS 

(NT, 

Sept. 

1.  1951 

AU 

.1015 

<  NL 

June 

15,19.5.5 

o 

JJ 

CNL 

July 

1.  1969 

INDUSTRIAL  BONDS 


Vancouver  Stock  Exchange 


ck  ended  March  3nth. 

■*!  Mdnireiil  stock  E.-vchungi 


ini.  Irte-tm  divi  • 
*Nn  t raiHact Mns  t: 
fbl  Bonus. 
i.Vi  a  c  '>(  arrears. 


$1  00  Amah  Oil 

Af  .n  onda  ( )i  I 
•  •  •  •  .Aashc.  Ot  I 
\  B.  Ni.  kH 
'  B-  C.  stiver 
7%  I  Bal(.ic  Oil 
.  .  ,  P.ayvn-w  Mining 

7'  p  i  n*'aver  Mive." 

6'.  I  Blue!)ird 
.  .  1  B.  R.  M.  Min.-s 

...  i  Brainrne  .  . 

.  ,  Bridge  K.  ('on.s. 

1  Brir.  I  lortj.  <  hi  .  .  . 
( 'ahno-ii  Oil 
(•-»5  K.  Gorp 
I  ('odrt  Bi\*w  .  .  .  . 
6''.  Cniig-.-.s.s  G<  Id 
.  ’  Cork  Pro-..  M  rioA 
'  (’rows  No^t  I  »»l 
,  1  irqt'inia  M ' t  i-s 
ti'*.  '  I  Jew  ish  Pi  t- 
Out  (hdd 
Fair.u  vv  .Am.  G-'ld 
h'-'dcral  '  ••  'Id 
$1  00  G  I'.ii.d  i:  late. 

.fl  00  Fr.-clr'ld  t 'll 


.  lo-.-  U  D  i-i 
'■Id  r.  It 
'H  Ml..,  '*  r-, 


J  ni.iari  M  'ij  s 
Ir.iv  t5',U 
I,  (r  <  I'lri 
1  ln.d  VLuiv.t: 
Ivnq, .  i  ;* 

KlciL.  I  h»fcru  I 
KiMit.  Ling 
j  l.uVevU'W 
[  l^twcry  Pet  .. 


*1  00  1  John  Iv  A-  r 

1  00  '  *  hn.Hon  Caradinn  Invest 
I  Linton  Apartme*,(» 

'  Maple  Leaf  Milling. 

,y  J  Afasiey-Harrls 

L  j  McCoh  Frontenac  Od  .  .  . 

1  Mercury  Mills 
”  '  Metronelitan  Building 

:  Montreal  Apt . 

n  !  Mi-ntreal  Cottons  ..  . 

;  N.S.  Steel  A:  C'*al  .  .  .  . 

i  Penn'an’s  i.tfl 

I  Provincial  Paper . 

loRC  I  Oueei  s  Hc-t^l 
OH  j  Railway  E«ch.  Bldg 
1.8  j  Best  ipr-i'chr  ( *e  .  , 

16  I  Riordon  Puln  .  .  . 

28  ;  Steel  of  Canada 

K.,  I  I  niteil  Amuacmeiit  .  .  . 

0-8  I  I'nitrd  Gas  .<•  Fuel  .  .  , 

01  h,  i  CnitrH  tjrain  (Jremers  .  . 

oj  j  A('estero  (Jrain 

03'  -i  I  ^  indser  Hotel 

15  ;  Wulthauaen  Ha' 

4..  I  (’—Canada.  N— 


Lu«  kv  Lrn 

MHdi.AMP  0,1 

Mak  Sircar  (iold 
M.ir  J-.n  Oil 
Marmot  Motals 
McI  >.-Segur  Kvp 
McD-otl  Oil 
Mcrcufv  O'  I 
M.  daml  ( ),1 
Mid  Wo^t  IM 
M'H  f'ltv  0,1 
Oil 

M'»rninr 

Mr»rteii  \\  •  I  cv  ( *1 
\i'"lH 
Vnhh*  15  I 
Oh.ih.,  tM».  (.  o:,i. 
Fh.  dta  ( »'U 


'*’2  i  I’ortiT  Idah" 

2  •  iTerni.r  B  -r,Jf 

-  ’  (^UHt 

20  (.Uivsnai  • 

O-"*  I  llani-hrr‘'n,>i  ( '•! 

.01  Uoexe.  M'  D 

21  K-'hif  AibLgt'O. 
Rihaioe 

'■>  ..Jt.w:ll(l 

■  I  U'll'l,  \rilP:>tii 

OU  t'^Ultlh  Hopo 
'fKI  I  Mllmn.i  I'hiUI 
"1  -  .  I  ^IviTimith 

2r>  j  Hive;  — . 


<  N 1.  .Tiin..  1 .  1 0  iT 

<■  Or'.  1.  I!)."'. 

<'V|.  -fun,  I.  1<)1« 

<N  .l»n.  1.1'>4^ 

•'  Srpt.  I.  I'>4R 


^pril  Lint.; 

M«v 

<'i(r.  T.IMI 
N<«'  l.l'i! 
.I'llv  4.  |o  ..’ 
\I..v  1.  I'l-.l 

April  I.  |(OP 

Or'  I,  I"  '» 


.iti'ip  1.  ino. 
O. '  I.  IQIP 
\',v  I.  nti 
l^.|'.^. 
Ap'il  I.  1 11  4 
^rrt.  l.l'i-,:. 


'  ^  I.  i  vii.  1.  I'l  l; 

CN  I  rh  1.  I'll'. 

'  "'T,  M,^  )  lo,.! 

'  NI.  A.ii;.  KI'MI 

'  M.  1.  I*!  •! 

'NI.  \ov.  l.l'i:,; 

*  N  (Irt  I,  lO'.'. 

''M,  M.r,  I , 

'■  l.l'i.!? 

'  .l"!v  1.11144 

<  N  .li'lv  1.  I ■’.;(« 

f'M.  'I,v  l.l'i-.'l 

‘  .1' Iv  l.l'iiil 

‘  .lulv  1.  I'llil 

<’M,  .lull*  I.IHH 

*  .Ian.  1.1  iru; 

<  NT.  Julv  l.l'iri 

<  VI,  <  Irt.  I  |(14  ! 

'  M,  Orl.  I.  I '14  1 

•'NI.  May  1.  in' I 

'*  .lulv  In,  l'141 

<'VI.  .luly  1.|'I44 

f'l  Nov.  l.l'i!  I 

fvr.  -lulv  1.  ift.^'i 

<'NI  Nnv.  l.II.M 

'N  M»y  1.I'I47 

*  Nov.  1.1<14( 

<  Orl.  1.1(142 

'M.  IVI..  1.1  OH 

*  '  .lun*  no.  194‘J 

<  NI.  .lulv  1.1140 

<  I'rli.  I.11.SA 

'  N  .lulv  I.  1144 

'  Jin.  C.  1144 

CM.  J,n.  2.1141 

<  J«n  l,|14n 


lOi.'  '  Snulhwrjit  Tet 
(11'^  S|MMin*r  Oil 
"I?*  Taylor  Bride* 

•ju'  ;  l-'iilnd  Oil, 

III '  ^  I  X'analta  .  . 

21  \  idpit*  .  . 

21  I  Viking . 

30  Vulcan  Oil 
IK  '  AVaveHy  Tangier 
2  5  U'ayside  ('oiis 
20  Weil  Mines 
.15  :  W,«ko 

o't  '  AA’hitesvater 


Oil  Stocks 


20  Atlantic  Refinin|t  con, 
njj  ,  Buckyve  Pipe  Line. ..... 

o;i*;  Eureka  Piiw  Line 
06  1  Indiana  Ptpe  Line  ....*. 

5  1  ,  National  Transit . 

4  t  t  Northern  Pipe  I.lne  .... 
,;0  j  Ohio  (»il  .... 

20  Southern  Penn.  Oil  . . . . 
03  V  Southern  Pipe  Line 
1 1  standard  Oil  of  Calif  . 
o-tw  Standard  Oil  of  Indiana  . 
o.Ai>l  standard  OH  of  N  J-  . . . 
10  Vnioo  Tank  Car,  com.. . 

04V<  loRtcfial  CMl  . . 

.08  i  Inlemattonal  F«M  com. . 


Drury 

AND 

Thompson 

MEMBtRS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


General 

Brokerage  Service 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  2,  1937  


!PULP  AND  PAPERS  f  Heard  in  the  ||  FAIRBANKS-MORSE  IMACASSA  BONUS 
BIG  FEATURES  OF  Board  Room  i  EXPERIENCED  BEST  EXPECTED  SOME 
THREE-DAY  WEEK  h;:,  '  YEAR  SINCE  1930  TIME  THIS  YEAR! 

labor  situation  iu  the  U.S.  is  _  i 

.  "  ,  .  :  „  .  ,  X  obviously  the  domluatlng  factor  i  j  r 

Dominate  Industrial  Section  of  in  the  Wall  street  trend  at  the  mo- $123,880  Compares  |  Increased  iVuIl  Tonnage  upect- ' 


Heard  in  the 

Board  Room 

The  labor  situation  iu  the  U.S.  is 
obviously  the  domluatlnc  factor 


y>  The  Wor/d  Moves  Ahead  !yy 


Canadian  Stock  Maricets  Dur¬ 
ing  Holiday  Period 

STEELS  ALSO^TRONGER 


nient  and  until  the  inevitahlo  show¬ 
down  on  the  alt-dowu  strike  prob¬ 
lem  develops,  it  is  llkcl.v  that  un¬ 
certainty  will  continue  to  he  in  cvi- 

“  * . .  ■  ^encc.  The  Roosevelt  administration 

_  o  •  ~  c  01/  opparcntly  realized  quickly  thO| 

DOSCO  Registers  Gaui  or  2ya  danger  to  the  Indnstrinl  structure: 

Power  and  Utility  Groups  arising  from  this  newest  thing  in  I 


With  $85,276  in 
1935 


cd  to  Increase  Profits,  Share¬ 
holders  Told 


SALES  UP  30  P.  CENT.  |  DEEP  DEVELOPMENT  GOOD 

An  Increase  in  sales  volume  of  .lo  !  Toronto  Bureau  Tha  Financial  TImaa 
per  cent.  r(!sulted  in  tlin  best  show-!  Toronto. — The  Increased  mill  ton- j 
ing  since  1!)30.  according  to  the  1936  nage  at  Macassa  .Mines  is  expected  | 


U  t 


i  t  i  e  s 


Move  Generally  Against  Up-  procedure  and  legislation  on  I  ,  „„ndian  Fair-  to  mean  an  lncrea.se ‘in  operating 
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ivavTv.  wfa-  -  .  t  4  1  annual  roport  nr  (  aiinaiaii  r 

ward  Trend  "‘^'■'■'"",1-anks-Morso.  Working  capital 

. .  T„  H  >  r  V  J  maintained  at  its  usual  high  levc 

Mjo  pulp  and  paper  stocks  fea-  ceneral  recoverv  arc  still  on- i  the  jcjir.  nflei  all 

'  tured  an  abbreviated  week’s  trading  lacking  and  it  is’ logical  to  be- ^ executives 

I  ou  fho  Industrial  section  of  the  Cana-  neve  that  the  stock  market  must  rc- i 

|dlan  stock  markets  registering  fur-  sun,,,  its  advance  sooner  or  later.  In  :  werrll 

I  thor  wide  gatn.s  on  heavy  demand —  r-.jn.,ao  1 ..  r-._  .miscellaneous  income,  were  .>1 

,  ,  ,  ,  ,  A*  •  a  »  Lfindda  where  we  liiivo  far  cs*  -ja  i  ttiiii**  nin 

doubtless  ba^ed  on  the  inferences  to  tin.,  nir 


hanks-Morso.  Working  eapital  was  j  profits,  shareholders  were  told  h.v 
maintained  at  Its  usual  higti  lexol.  !  R.  A.  Bryce,  president,  at  the  well  i 
Profits  for  the  year,  after  all  ex  I  attended  annual  meeting  held  March  j 
ponses,  including  executives'  re-i3l.  In  this  event  directors  would. 


niiineralion. 


fees  and  faxes,'  consider  the  payment  of  a  bonii.s  at  | 


and  after  taking  Into  aeeount  all  the  end  of  tills  year  In  addition  to 
miscellaneous  income,  were  $113,- i  the  policy  of  three  5c  iwymcnts  per 


493,  as  coiupareil  with  .$106  010  in  year  which  the  company  has  follow- 


be  drawn  from  the  perpendicular  ad-  ^aped  any  serious  labor  troubles  the  ,  ,^;,g  depreciation  at  $18,613, ;  ed  for  the  past  I  wo  years.  Mr.  Bryce 

, _ Jli _ , _ _  Industrial  and  economic  horizon  ...  -...ooca  '  cotoa  ,s..,  a.-acaa,  ,iA,„  sa 


the  net  profit  at  $1'.’3,SS0  eompared  j  stated  that  at  the  present  time  he 
xvllh  $8.5.376.  After  preferred  divi-  could  see  no  reason  for  a  bonus  not  j 


make  its  Home  Iniprovenient  Plan  ai 
s.iccess,  and,  if  it  is  successful  to' 
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r  vance  in  the  contract  price  for  news-  ^  om  ’  r  the  net  profit  at  $133,880  compared  j  stated  that  at  the  present  time  he 

,  print  for  the  first  half  of  next  year.  |  o'Mincuy  Drigin.  1  he  federal  gov-  ;,^.j,f,  sg.ri.Ajg  After  preferred  divi-  could  see  no  reason  for  a  bonus  not  { 

’  The  Prlee  Bro.s.  issues  again  scored!®™/”®,  tending  every  ofPirt  to  yffp,.  ,ir,iiicting  $10,5UO  being  paid  at  the  year-end  and  then 

'  the  most  notable  gains  but  ail  secur- j  Home  Iniprovenient  Han  a  i  c.  t_  c.-iirbanks  guarantee,  there  in  1938  to  consider  a  change  In  the 

i  lies  in  the  pulii  and  paper  group  par- 1  ''  :  remained  a  .surplus  on  the  .vear  of,  present  rate  and  frequency  of  dis- 

'  tieipated.  including  the  fine  irapers.  j  great  degree,  the  construction  i  |,J2_29, 3,  equal  10  65  cents  a  share  burscnienl. 

I  Steel  and  ronstruction  stocks  also  i  ,  heneflt  very  substan- |  riiniLioii.  Not  .'■ince  i:)30,  '  'I’ho  Dirco  newer  levels  at  the  pro- 

I  sLowixl  some  strength  and  Asbestos  ^'^11.' •  '''to  niore  or  ess  m.irked  ^I,pp  $2,i>,s  was  shown,  had  ihe  perly,  3.100.  3,335,  and  3,350,  arc  de- 

'  scored  a  wide  gain..  The  utilities  I  almost  all  other  in- !  pnn.,p;,py  i,ppp  .,1,),,  report  earn-  X'eloping  "very  sati.sfactorily.”  The  1 

'were  gencrall.v  soft.  i  duatries.  ct  en  the  long-stiffei  ing  for-  jpp,.  ^p  common.  three  levels  together  have  approxi-  ; 

Among  the  pulp  apd  papers  Price'  industries  and  spending  power-  ivofit  and  loss  account  figures  mately  more  than  1-000  ft.  of  ore  or  | 

preferred  added  17  points  and  the  |  Fhe  AVest  greater  than  for  some  '  pp,ppy,.Q  gg  follow  .s;  1-46  oz.  grade  over  an  average  width’ 

I  new  preferred  was  up  6*4  with  the  i  yoars,  the  outlook  remains  distinct-  j  insi;  19.1.,  iMj  j  of  9.3  ft.  There  remains,  however, ; 

i  oommou  advancing  6’ 2-  Abitibi  pre- i  'y  promising.  _  _  _  ^  p  r,  menin  south  wall  exploration  and 

,  ferred  gamed  16*, 4  and  the  c.o.d.  !  Dnu-w!!!.!!!  isifii.t  giififit  32,’i7fi  slashing  to  bo  done  to  get  the  more 

!  16*2  while  file  7^7  preferred  came  Ilrillsn  American  Oil  '  — ",  -  accurate  widths.  Mr.  Bryce  estimates 

'  out  up  9.  The  common  advanced  ^4- '  British  American  Oil  Co.  earned  p/d  dUbii.  '  ^r?'os<;  72  .7sa  lhat  development  on  these  three  lev- 

I  St.  Igiwrencc  was  up  3',8  and  Ihe  approximately  95c  per  share  in  1936 1  .surplus  .  tzju  ,  \2,22:i  «22,120  els  to  date  has  added  about  60,000 

I  “.A"  slock  4':j  while  SI.  Eawrence  from  Canadian  operations  and  re-  T''c'.  surp .  R,-,;.2ni  s«:i.974  n.Ti.nu?  tons  to  the  mine's  ore  reserves 

Paper  preferred  gained  6*4;  Donna- '  cel  ved  an  additional  $1,000,000  .or  . .  ;  n.i.n'i.-.  ~s-,H.2n2  ~po«  667 1  3.000-ft.  horizon  itself- 

coina  ".V’  was  iit)  I'i  and  the  "B"  Uk'c  per  share.  In  dividends  from  E.  ‘Cuar.  lilv  .  '  iny.oii  ci’onn  ‘21,000  Ihero  has  been  an  imporlant  develop- ; 

up  3;  Consolidated  advanced  3',4.  S  .subsidiartc-s  accordliii:  to  a  .state  f;aian,.p  son  too  65"  "oi  ~8?7  ooT  ^  *”  encountering  of  branch  j 

Dryden  2~k.  lialhurst  "X”  a  point.  -  ment  by  A.  E.  Ellswortli,  president  |  ••iir.«cr\pa.. !  ■  ■■■■>  o*.-  2.'5,'on6  veins  in  diamond  drilling  south  of  1 

I  Eraser  gained  3'.i  and  the  voting, of  the  company.  In  1935  tlie  ^oiii-  ^  ‘  main  break.  This  is  a  new  con-  j 

trust  -1;  Howard  Smith  common  was  -  pany  earned  $1.10  Tier  share  onFan-j_L  _''  "  R!)9,4!  ..  8;).,20i  **64.66,  |  pa,.tjaj  development  1 

up  1'’4:  and  liollanri  voting  trust -adian  otieralion.s  and  received  no  r  Mior  pr,i\i(iin2  f.,r  all  rTpf.nFf'!,.  inriudlng :  has  been  e.arricd  out  on  these  veins.  1 
j  gained  1',;.  Maclareii  gained  3*/i  !  dividends  from  l'..S.  •‘*>*l'**'‘*'**Tie.s  ^’^'ci'ki^K  fur'au' ,Ti'r^wnl7rIui7lnrnm7  a.hove  mine  aver-* 

I  wlule  Great  Eakes  was  up  3*4  and  , Which,  however,  Itad  .cfiofl  profii.s.  a  hrfiiic  •  'iir  t:"7id  1' 't^bhank/rom'pauy! :  **.gn  t****!  R  is  believed  lliat  they  will; 

!  the  preferred  S'j.  According  to  Mr.  i;ilsw ortli  s  .stale-  ••'m'l'-'i  *'-Kor  rominKi’uiirs  and  iiHor  jriir  carry  tliroiigh  to  Ihe.  lower  horizon.s.  j 

In  the  intei-iistcd  group  Smelters  :  nient  the  company  earned  l  oiiinioii  1  One  has  already  been  opened  up  on  I 

gained  1*2.  Nickel  t'i  and  C.  p.  B.  dividend  of  SOc  per  .share  with  ai  *  l*alanv’,o  sheel  shows  current  the  3,100  level  for  170  ft.  lusuffl- 

was  up  "g.  whibj  Brazilian  and  Ford  1  surplus  of  approximately  $lo0.0oo  in  ''**'•'**'***  ‘i  $3,811,196,  niirent  llahlll  rent  work  ha.s  been  done,  as  yet  on  ! 
"A"  both  lost  fractions.  i  <  anada.  This  works  out  to  95r  per  S38 1  .:’,9:t.  leaving  vvorking  the.se  oi  ciirrenres  l<>  fully  determine  _ 


tieipated.  including  Ihe  fine  papers.  I  a**/  sreat  degree,  the  eon.structlou  ; 

Steel  and  construction  stocks  also  i  J  benefit  very  substan- ;  nj,  (-nniLioii. 
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•  ‘llrscrx 


r.  &  l,.  Pal 
T  .Affnr 


The  impressive  upswing  now  present  iu  llie 
use  of  household  appliances,  coupled  xviili 
further  gaius  in  industrial  activity,  sliotiid, 
in  1937,  help  in  the  establishment  of  new 
all-timc  highs  in  the  production  of  eler- 
tricity.  There  are  appreciable  advances  in 
earnings  indicated,  despite  prospects  of 
liigher  operating  expenses  and  additional 
rate  reductions. 

This  firm  maintains  a  full  informa  I  ion  ser¬ 
vice  for  the  benefit  of  investors  and 
complete  facilities  for  prompt  purchase 
or  sale  of  securities.  Enquiries  arc  invited. 

JOHNSTON  AND  WARP 

ITcad  OIEce;  THE  ROVAEBX.N  K  BEDG..  MUNTKKXE 

MernbrrB: 

Monlreal  Sto«*V  rtrltanfo 
Montreal  Curb  Marlet 
Caiiadiaii  (^onmiodily  Tiir, 


Maclnrcn  pained  3^/^  !  dividends  from 


subsidiaries 


wlule  Great  l4Hkes  ^^as  up 
the  preferred  S’i. 


,  which,  however,  ha<l  ,eood  profits. 
According  to  Mr.  l^lIsworMi’s  state-  , 


and  laktn;; 
a  Iirfluii. 


proxidinir  for  all  oxponprw,  InHudinjj  ! 
r**fntjn«'raf ion.  IpgnI  fros  ar^rl  taxpa, 
<Tf»<Iii  for  all  rTii^uollanP'Mis  Inuomn.  ' 
*  Ur  fc),  and  ’P.  Kairhanka  f^omparvy.  ' 


Mofitrfal*  r.G, 
llali/ai.  N.S. 


T'ofonlo.  Ont. 
Sydney,  jN.S, 


dily  Tii 

m'be*7 

Kingaton,  Otil. 
Moik'Iom,  .n.  n. 


tdon,  ( Uif  4 
•  t  Jolni,  N.n. 


In  the  intcrli-vted  group  Smelters  -  nient  the  cotnpauy  earned  l  oiiinion 
gained  1*2-  Nickel  t'i  and  F.  p.  B.  (Bvidend  uf  SOc  per  .share  with  a 


was  up  "g.  w-hilo  Brazilian  and  Ford  1  surplus  of  approximately  $lo0.0oo  in  ''**'•'**'***  "T 
„  "A"  both  lost  fraetio'is.  ^  ■  i  anada.  Tbi.s  works  out  to  95r  per  J‘'‘*'^'* 


current  llahlll 
iving  working 


Tramways  A  Soft  Spot 


'share  mentiou-ed  above.  Sates  of  the  i  !’‘*l*'****, ’**•  'i‘3.a5,9.80.>,  with  a  liquid-  -  iiieir  importaneo. 


Tramways  w  as  a  weak  spot  among  j  company  arc  reported  to  have  .sliow n  '■***'“  of  over  to  lo  I.  Accounts  Baily  'J'oiinngo  ItalsiNl.  i - - "  - 

Ihe  utilities,  off  5  and  Canadian  Hy- ,  farther  incrca.se  but  absorption  ,,f ;  ' crejvable  hax’e  risen  I rotn  ^$( a3,4,i0 1  in  regaid  to  milling  rate  Mr.  ^  ^ 

dro  preferred  was  off  3.  Southern  yfidjijonal  2%  in  sales  lax  for  part  *'*  $■•*'10,337.  ca.sh  fiom  $317,551  lot  Himc  stated  that  during  the  year  | 

Canada  Io-»i  a  point  and  Shaw-inigan  of  the  vear  fended  to  reduce  nci  ;$-10i».26l,  while  investment  aeeount  yyerage  daily  tonnage  was  raised  JKtf# 


*’  Canada  Io-»l  a  point  and  Shaw'inigan  |  of  (pe  year  tended  to  reduce  net  i  $  ’  0--6t 
jand  Canada  Northern  xvere  both  off -profit.  j '■""’ 

with  Quebec  Pow-er  down  »i.  .  in  y  jeitcr  aceompaiiying  divi-'  'omp 

.*  Montreal  Power.  B.  C.  Power,  and'dend  cheques  on  April  I,  .1.  f.  Mil  *"■' 

*  ;  Power  Forp.  all  lost  small  fractions  i  jyj-  president  of  Ihe  company,  slates 
1  and  Ottawa  power  came  out  off  1.  :  oaruiiigs  iu  Canada  during  1936 

"l  In  the  steel  and  allied  groups  lower  than  in  193,5  due  to  ah-  Furr. 

:  Doseo  "B"  featured  with  a  gain  of  lgorption  of  higher  saic.s  and  otiicr 
‘  I  2*6.  Steel  of  Canada  gained  T'&-  taxes  and  higher  crude  costs  w  liich  Work.  <ap 

j  Dominion  Bridge  t;.  Hamilton  Brid- :  were  not  refleried  in  the  selling  I’resic 

■-  I  go  *4  and  the  preferred  2.  United  prK-'cs  of  finished  products.  Tliese  port  to  i 


$3011.261,  while  investment  aeeount  yyerage  daily  tonnage  was  raised 

is  down  from  $o;i0,3l0  to  $180,873  from  175  loii.s  to  slightl.v  over  3t'tT 

tomparalive  working  capital  fig-,  ions.  Ttiis  will  he  further  raised  to 
iircs  are  shown  lierewith;  ■_.,o  tons  within  the  next  week  or  so 

I6’<''m6<'r  ni  'oil  iiio  aii'ivai  of  itddilional  equip- 

'  j'’  ;  nient.  Part  of  Die  niachiiiery  for 

2.R4I.I96  2.7!'R.4»i  2,861.174'  tills  increased  capacity  is  already 
2S!..m;!  200.276  168^89  turning  over.  In,  answer  to  a  (|ues- 

2,.5o9,8o:i  2.598.16.-.  2,6T2,78r> :  > 'on  regarding  future  possibilities  of 
t  .  .1.  Brittain  in  liis  rc-‘  ***■■■  capacity  AIi.  Biytvi  said  that 

'holders,  says  in  pai  t;  '’*®  '*"’**'  8lcp-iip  would  he  for  prob- , 

lie  year  llie  enfire  is-  $*^*'  '"'*6  ■*"***  raising  total  to 

ihnu.sand  (3.0001  7  per  **''*’*■  '*>**6  ‘■a*!.''-  S'lfl*  **  SK'P 

-nco  strirna  nf  iiir>  .•pn-  wolild  of  cotii’se  await  como  extcii- 


|i»om'ininn  rsrinte  ■».  namiiioii  m- •  were  not  refleried  in  Die  selling  I’residenl  i .1.  Brittain  in  his  re- 
I  go  *4  and  the  preferred  2.  United  prK-<c.s  of  finished  products.  Tliese  port  to  sliareliolders.  says  in  part; 

I  Steel  The  Canadian  Car  stocks  higher  charges  against  manufactiir-  ‘'rim  ing  the  year  Die  enfire  is- 
•  I  both  lost  and  National  Steel  gain-Jjng  and  inarkciing  can  be  largely  sue  of  iliice  thousand  (3.0001  7  per 
led  %■  Cockshutt  gained  1A4  while  of  fg^i  py  further  increase  in  Ihe  an-  cenr.  preference  shares  of  (he  cap 


■>0  j  Massey  was  up  *4  and  the  preferred  nual  turnover.  Mr.  Millar  also  slates  ii.D  stork  of  your  .ompan.Vs  sub-i  **''*'  development  of  the  property  and 
I  down  *14.  that  the  company  is  aggressively  sidiarv.  E  and  T  Eairliank.s  ynd  coiisideraiion  of  a.  fui- 

'O  In  the  eonsIrucDo-n.  group  cemcTit  I  seeking  to  increase  its  crude  oil  Compativ.  Hmitcd,  was  called  for 

,  cnmmo.n  featured  with  a  gain  of  23|,  .production  and  reserves  in  tlic  Eni-  redemption  thii.s’  relieving  your  ■''***’*'  f'”'  ahooi  Hu'ce  or  f.-.iur  monihs. 
II  Gypsum  gained  a  potnt  as  did  Doml-  fej  States  and  in  addition  has  a  fi-  companv  of  its  eoniingcnt  liahtlity  P'esent  hoisting  capacity  at 

nion  Tar  while  Tar  preferred  was  nancial  interest  in  a  number  of  in  respect  of  Die  dividend  on  these,""'  would  he  adequate  lo 

up  I'/j.  Building  Products  lost  a  in  -Pyrner  Valley.  sharos  Your  companv  assumed  this  ***' 

*  *  *  *  dividend  up  to  the  redemption  date.  I  Costs  for  the  coming  year  are  ex- 

t-  JIcColl  was  a  weak  feature  m  the  Canadian  Bronze  April  isr  l'>36  under  the  terms  of  •  f'*'®’*'*^  '**  **  decline,  .said  Mr. 

oil  list,  off  2^4  with  the  Directors  of  Canadian  Bronze  ii6  cimrantee.  ’  ;  Bryce,  although  this  depends  upon 


Eslahlished  INtsC 

tokonto  stock 

Correspondence  invited  on  all 
CANADIAN  PAPER  COMPANY  STOCKS 

Ki.cT'Ii'hZ- ADelaide  2431  -n  n  mm  >  to  n 

OSI.EK  lU.OG.,  If  JOKDA.N  SI'.  (Cor.  niliiida)  -  l(( 


sliai'os.  Your  company  assumed  this 
dividend  up  to  the  redemption  date. 


thcr  step-up  would  probably  not  take  ■  '  --  - -  - 

place  for  about  three  or  Riur  monihs.  !  ^i^n  of  P.  C.  Mulliollaiid 

the  present  hoisting  capacity  X  ^,Yi/cd  form  the  board,  being  re 
he  mine  would  hr  adequate  to  Joseph  Hodson  director! 

liandle  such  an  increase.  .  piaveu  u.*  i 

Costs  for  the  coming  year  are  ex-  "*®’’"  ' e-clected. 


Dio  exception  of  P.  C.  Mulliollaiid.  UiVlDt-ND  NOnCLS,  ETC. 
who  retired  form  the  board,  hewing  rc-  ^  * 

^vcrtve%ecio±^  |  CaDadiaii  Pacific  Railway  Co. 


tt’  dow,n4.  Others  in  the  oil  group  lost.  '-***">*>"  '  , 

ground.  Supertest  being  off  2  and  m 

33  TTritieh  American  off  3i  Pete  was  annual  dividend  on  the  company  .s  <it  Decomhci  ., 

?p  •■*4  wTiile  Imperial  Oil  gained  a  common  stock  from  $1.50  D.  $E0O  a  Hubstaniiallv  unchanged  .-it  $3\559.-^ 

33  small  fraction  share,  the  declaration  for  the  April  803. ..3  with  a  ratio  <if  current  as-| 

No  change  worth  noting  occurred  quarter  being  .37y2  cent.s.  lt__shouId  t^ot.s  to  <  tirrcni 

34  in  the  distillerv  and  brewery  Issues  noted,  however,  that  d  cents  • 

with  trading  on  the  quiet  side.  was  paid  on  Eebniary  1.  1937.  <  asli  on  liai 

35  Food  Stwks  Stronger  and  50  cents  per  share  extra  on  ■’'’'"■s  'cilm 

Gains  ware  *n  Die  majority  among  February  1,  1936.  ;  'c  ecting  a  cot 

35  the  food  stocks  with  the  upward!  Directors  also  declare  the  regular ,  ■''''ward  pnreha 


April  Isr.  1936,  under  the  terms  of  f'*'®’®'!  '**  a  decline,  .said  .Mr., 

its  guarantee  |  Bryce,  although  this  depends  upon' 


"Your  company's  working  viapital  !  extent  of  the  development  pro- 
Iipeemher  31.‘'(.  1936.  remained  Kt'am.  .At  the  present  time  Macassa 


New  York  Curb 


is  carrying  out  around  3,000  ft.  of  I  Aluminum  Co.  Amer 
exploration  monthly.  I  Amor;'(P;an.mid  n. 


Mar.  24  Mar.  31 
193,  III37 

16(1  FO 


quarter  being  .37*4  cents  It  should  ■‘*cts  to  ciirreni,  liabilities  of  10.09  Bemaindcr  of  the  meeting  wa.s  a mer.  Gaa  &  Electric 

be  noted,  however,  that  75  cents,  ml.  ! ^ 

extra  was  paid  on  I''ebniar.v  1,  1937.  "Fash  on  hand  and  invested  in  j  ‘*  •*  uircciois  le-eiectea.  Amor,  superpower  .  2 

and  50  cents  per  share  extra  on  bonds  was  lediired  iliiring  the  year.!  xJ^iJpd'rZ'A  ‘f. 

February  1,  1936.  ;  reflecting  a  eonservaDve  policy  *>■'  PHOnVC  A  D  CAfCC  '  Atlaa  Corp . 

Directors  also  declare  the  regular,  forward  purchasing  in  anticipation  !  yHyH  |  l<aK  ;  Canadian  Marcom  2 

dividend  of  1*4  per  cent -on  the  pre- ,  of  piice  increases  and  the  natural!  -  Central  stales  Elec  .  lE 

ferred.  with  both  disbursements  pay- i  expan.-iion  in  customers'  accoiiuls  |  Iliyp  IXT/^DI?  A  CC ' T'i*!™  . 

able  on  May  1  lo  shareholders  of  re-  ’  receivable”  f|/|  f  J*  j£l|/  i  R^^KSi^n'’ 

cord  April  20.  The  is.sues  will  go  ex-:  -  “  - - —  .  |  Cons.  Gaa  Balt . 

„„  A,.H, ..  ^  EXCHANGE  IS  ^di.„.  f,c,o.  ^ 

Iteinhanlt  Hrf^Tery  ff  fj/lviinilULi  IU  Capaaly,  President  piE.  oprff 

Shares  of  Keinhardt  T5re\vcrv  ro..  OPPN  POR  RFI^IWF^^'  Partridge  Keports  Kord  Motor  Ltd  .  lii 

Eld.,  have  been  approved  for  listing  |  VrEll  rUIl  DUjlllCOO  orthTThree  Uamadlan  I 

on  the  TcM'cnto  Stock  Exchange  and  '  _  ,  ,  ®  'V®  three  Ea,natllan  |  . 

will  be  posted  for  trading  .April  5.  Industrial  and  Minin«r  Traders  i7*  ’  j  G**'*  O*'-  . 

Eisling  covor.s  Die  177.*59  no  par ; t  raders  art r.dgc  of  iho  Goodyear  Tire  and  !  Hudson  .  3,. 

value  Shan'S  issued  out  of  an  aii- 1  Met  on  Common  Trading  i  Buhber  (  o.  of  Canada  l.imited  rc-  k,  s.-  pref.  34»4 

thorized  250.009.  Incorporated  Alarch  i  Floor  For  First  Time  ports  ;n  a  lel  tor  to  shareholders  I  Nat.  BpIIbs  iiw. 


trail  being  broken  by  Laura  Secord,  dividend  of  1*4  prr  cent  -on  the  pre- ,  of  price  increases  and  the  naliir.al  1 
Cainada  Packers  aiid  Weston  all  furred,  with  both  disbiirsomonts  pay- 1  in  riistomers’  accounts  | 

with  a  gain  of  a  full  point.  National  I  able  on  May  1  lo  shareholders  of  re-  ’  receivahle” 

37  1  Grocers  added  I'-anny  F’armer  ;  cord  April  20.  The  issues  will  go  ex- ,  -  - - —  . 

!  moved  up  *4  and  Ca.nners  conver- j  dividend  on  April  19.  WCU/  1?  VPU  A  MPI7  IC 

37  tihle  preferred  came  out  up  **  to  ■  »  a:  w  llLTl  L Avil/lllulj  lu 

round  out  a  grneral'y  improved  list.  Reinhardt  Brewerv  , 

37  Dominion  Sieves  encountered  some  shares  of  Reinhardt  Bri^wcr.v  i  o..  npCjAI  CAD  DIICIMCCCl 
selling  to  sell  off  g.  Eld.,  have  been  approved  for  listing  i  vl  Llll  Tx/ll  DUullllJlJlJ 

18  On  nniet  triuling  bank  stocks  xvere  the  Tcvi'cnto  Stock  Exchange  and  ! 

generally  soft  during  the  week.  ^.j|]  jjj,  posted  for  trading  .April  5. 

19  Montreal  being  off  <  and  Royal  4  i^igting  covor.s  Die  177. *59  no  par ' 

w’hile  Divninion  and  Imperial  both  value  shares  issuovl  out  of  an  an- 1 


GOODYEAR  SALES 
HAVE  INCREASED 


dropped  3. 


Aiisk,-(_.ir..  T-I,. 
Hk.  of  (  /<naci,i  .  I 
BratiMarnt'is  .  • 

Bell  Trirplione  . 
Brazilian  .... 

B.  A.  Oil  ....  2 
Biirlirij;!!*!)  St**r:| 
'-’'•in  .  Stcarnsliips 
f  an.  Cnr  .... 
(an.  BikI.  ...  2 

('.  (\  R . 

C  ,  N.  B . 

C  an.  Bron/r  .  2 
(  an.  r  aj  rbanks  .  2 
(in.  Inj6.  Sharr.5  I 
(  and  I ..  (  orp.  1 
(  apital  Trust  .. 

<  nns  pHortr  .  .  . 

.Stool  .  .  1 

Doni.  r.ni^inoor. . 
florn.  Stores  .  . 
Vast  T  ho.it  ros  . 

1  ainous  [’layers. 


/•  Foster  Wheeler. 
17  GoofJvcar  Tiro  . 
7  (J.  \V.  Saddlery, 

1  Gyp.sum  [..ime.  . 
7  M.  1..',  Theatres. 

20  hhndo  and  T)  .  , 
2,  Irnf).  lo’oficuo.  , 
7  Int.  Nickel  .  , 
7  I.  !*.  Sorvic**  .  . 
20  [..ako  Sulphite.  , 

2  I.oblaw  .  .  .  , 

2  McCoIl  I  r  .  . 

20  McCormick.  • 
20  Nor.tnda  .  .  .  . 

17:  N.  R.  Power  .  . 
1 Ottawa  V'.illev  . 

5  ['Pacific  Coylo  . 
7  Rolland  Papot 
\  lau  I.td.  .  . 

3  Walker  G.  &  \V. 
3  Wapiti  Ins. 

■>  I  \X’awanosa  Mvit. 
3  I  Weston  .... 


ries  at  Capacity,  President 
Partridge  Keports 


thorized  250.009.  Incorporated  Alarch  i 


Other  changes  of  note  Included  |^j  1927. ‘'Reinhardt  acquired  as.sel.^ 


I  Alberta  I’acific  preferred  up  oVs. 
7!  Asbestos  up  S’i.  BawTf  Grain  up  *4 
2  and  the  preferred  up  5.  B.  C.  Back- 
H  ers  up  21,2.  Fommercial  Alcohol  up 
4  I  1.  Textile  up  I*^.  !\Iitehel1  and  ^font- 


and  undertaking  of  a  iiredeces.sor 
company  of  the  same  name.  Ori¬ 
gin-ally  authorized  capital  was  1,350.- 


Toronto  Bureau  The  Financial  Times 

Toroiiid.  -  indusirial  and  mining 
traders  met  on  a  common  trading 


Partridge  of  iho  Goodyear  Tire  and  |  Hudson  Bay  . 

I  Buhber  Go.  of  Canada  l.imited,  rc- ,  s..  pref. 

ports  in  a  loiter  to  shareholders  I  Nat.  Beilns  ilesa. 
covering  the  first  qu-arier  of  1937  j  N“*- *’•  * '".6 
!  Ihiit  a  good  sales  lncrea.se  has  been  Lji’ag^T*  Hudson 
;  recorded.  .Mr.  I’artridge  said;  I  Power,  n 

"GencriD  hu.sincss  eon.tiniic.s  (f,  ;  Niagara*  ll.P.Aw. 


IN',  .e  -  .1.  „  J  ,  I  OfO  P®  p*®®  value  shares  wliieh  was  floor  a.‘(  Dirv  slaiTed  work  for  Die.  ,,  ... 

^il.Textileup  l*^  Mitchell  and  MonU  Ku,q.l«'-  fir.sl  , m.e  togcD.er  in  Die  nexv  build- !  ""®  'vc  Prude . 

J  I  leal  Collons  both  up  o.  Sherwm  'V '■- 1  mentary  15eDers  Patent  dated  .Vov.  '  ing  of  (he  I'oronlo  Slock  I'Jlx'.  hangc. !  V'  ’  ‘  ®*'*P‘*P.'  «  ''•'I®*'  St.  liegis  Paper 

•  hams.  F.  N.  Burt  and  Phitto  Engra-  N;  -,^0^.  I  nesdav  morning.  March  3.i.  The  i  "'®  '  ^^nvoroT'* 

vers  all  up  1.  Fn'anicl  &  Heating  r„,,  ,,,4,  ^ig,..,,  ^ear  cml.  d  signal  ,0  siari  trading  wa.s  given  atJ”®'*""'  ®''®‘‘  ^h®  Standard  oil  of  K 

’jS  anrjfefe'rS  KStor'wa^  '•V®"®  P'ant  at  New  Toronto  is'^or!  .. 

i  f  4582.69'3^durmg  the  year ' en, hid  '  oViir.,^  "'S*’®'-  ®‘'''’*‘®‘‘y  I  Luf 

,S  ;  Grain  n^ljindt^ndsoilfotcl  off  1^  ,  ,,  bala„(‘e  sl^^^  Vi, lecn,  Massey.  High  * ‘oni- i  ,4,0  on1  “  ‘ ! 

1  _  .  I  ca.sh  as  of  .lan.  31  is  shown  at  -v-o.-  nnssioner  for  (  anada.  and  oDier  not-  -it  f„ii  ..on.miiv  United  (ias.  prel. 

,9  1  Sliver  Prices  Firmer  In  27!l  i.,vcs.«^  p,.,'s.sed  a  buuon  which  y/,„ri,„VhL  "  ^'itl^rer’  ". 

Light  Trading  Session  i^'orte^  r;:rSo,;!o  .;:r 

,  - -  was  Riven  at  $108,730.  Current  hah-  j.ne  the  initial  irado  wciii  10  llarrv-  the  manaifaeturo  of  )'*®'>e®  Kood.s  Uo.,  prc( . 

^loioe  woeo  to-  ,-n  nri u i n •.  f’,  I  0011,11  1 1  .lui  I o  1 1 .1 1 1  >  ,.,ihher  30(1  coDoti.  I  lic  iiiu i  kol  - 

Two  April  silver  contracts  con- 1 '"'J®®  '''®®®  1  B.  llousser,  Drc.sidciil,  and  Norman  .|,,4.g  conimodities  have 

8  stituted  trading  on  the  silver  .section  if.'"*  .*^.®®®”'*^*’  '*®®™®'^  ' rniiihart.  vic('-president.  the  „,.,.c:mpd  dm-in''  the  i.isi  twelve 


recorded.  .Mr.  I’artridge  said;  I  Power,  p 

"General  lin.'-incss  eon.tiniic.s  t®  j 
show  a  dcfiniicly  upward  trend,  hi  phoe'nGSee 
practically  ever.v  lino  which  wc  I  P.rudential  in  . 


real  Uollons  both  up  3.  Sherwm  ■■- i  mentary  15eDer.s  Patent  dated  .Vov.  '  ing  of  Die  I'oronlo  Slock  I'Jlx'.  hangc. ! 
hams.  T;.  N.  Burt  and  Photo  Engra- N;  Irncsday  morning.  March  3.1.  The! 

trrs  all  up  1.  En‘a[pcl  &,  Heating  gyles  for  Dio  fiscal  year  ended  signal  lo  siari  trading  wa.s  given  atj 


1  j  lost  a  point  as  did  Goodyear  com- 
I  ,  mon  and  preferred.  Kelvinator  was 


iiiutiL'io  iiiu  Ciiiiiv;  i»c;i  ivix  jivol  :  :  ,  „x*,  t  i- 

i  Standanl  Oil  of  Ky 

z®**®-  I  Stutz.  Motor 

"Your  plant  at  New  Toronto  is  I  Toehnieolor . 

oiieraling  af  a  liighcr  capacity  H'**®  ! -prans  i?u«*’  !! 


Hilling  ami  Oil  Conipuiiies 


,‘Mkf’nrxrr-Butf. 
Al^nlri  .  .  , 

Arntficld  .  . 
Beattie  . 


Maton.i  .  .  . 

10  McV'itlie  Kirk. 

8  Millin';  Corp. 
10  .Maritime  Cad. 


a  year  ago.  Your  Tubize Chat 


oash  -IS 'of  Ion  ■!,  is  show  n  -il  ■  r  •  ■  ‘  ‘  ’  i  7i  Bownuinville  pl  lllt  and  your  eotl on  ;  United  Gas  . 

ca.sh  as  of  .lan.  31  is  shown  at  nnssioner  for  (  anada.  and  oDier  not-  --o.-itiue  -.t  f„ii  ,.un..oiiv  i  Suited  (ias.  pref. 

279.  invcslments  at  $2,447.  and  a(-l..„,ics.  pres.sed  a  bulton  which  .  ®'»P‘i®‘ly  Uni.o.1  l- *  E  A 


I '  of  Die  Canadian  commodity  exchange  liabilities,  and  $ 


counts  receivable  less  reserve  al  ;  mounded  the  .siren  on  Die  floor  of 
j  $15.1-8-  lotal  xuDuo  of  inventories  ipo  Toronto  mart.  Honor  of  niak- 
jwas  given  at  $J0S.,3O.  (  urrent  hah- j  jy;.  ,hr.  iaiiiai  trade  wciii  to  llarrv 
[  ilities  were  $3, .170.  comprising  $Jl.-j]{_  Housscr,  prc.sidciil,  and  .Vorniaii 
•  435  accounts  payable.  $4.;)I0  accruf'dic  Eroiihart.  vicc-nrcsidcnt.  the 


reserve  for 


Brennan  &  Kenly  10  Morris  Kirkland. 
B.  B.  RoN’allies.  10  McK.  Red  Lake. 


Cap.  Rouyn  . 
Cent.  Patricia 
CumminKs-Tr 
Dalhonsie  .  « 

He  Santis  ,  . 
T)arkwaler  .  . 

Dawson-White 
Dorval  Siscoe. 
Flora  .  .  .  . 

Foundation.  • 
Fernland  .  . 

Flavrian  .  .  . 
Gold  F.arrle  .  , 
Golden  Gate  . 
Grab.  Br^itsqur 
Hunter  Valley 
Kirk.  Premier 
Lake  Hill  .  . 
Leilch  Gold  . 


•  o  vumaque 

•  8  Omeca  .  ..  , 

•  8  Old  Colony.  . 

•  I  0  1  P.imoiir  .... 

,  9|Payore  .  .  . 

.  0  Pawi  ee  Kirk. . 

.  8j  Pore.  I..  Cold 
.  in  j  Plains  Pete.  .  . 

•  10  Premier  .  ,  . 

•  10  (Juemont  •  .  * 

•  8  Roxana  .  .  . 

•  0  I  Rovalite  Slerlin 

.  8  !  RicI  land  .  .  . 

.  H  j  .San  ,'\ntonio  , 
t.  8!.S,lbak  Prem.  . 

•  1 0  I  Snowshoe  . 

•  8  Stadacona  . 

•  8  j  vSterlin;*  f’acific 


If)  during;  Ihe  tliree  days  that  made  iip|i'caeid 
the  trading  period  this  week.  Prices  i 
^  were  firmer.  In  the  previous  few  I  Fin 

7  days  9  contracts  were  dealt  in. 

8  HIGH  AND  LOW  TRADING  PRICES  ' 

U  to  March  3I»t.  1937.  j 

u  Closing  Price  l  Op*n.  j 


Federal  income  tax. 


;  .  n  ' '  and  on  an  efficient  basis.  Do.,  prof  .. 

sounded  ihc  .siren  on  Di-'  floor  of-  the  principal  ingredients  Uniterf  sHtop  M. . 

Iho  loiunto  iiiiiit.  Honoi  ot  rnalv-jjjj  man.iifacturo  of  jubher  goods  Uo^ uref . . 

me  Inc  miiial  trade  wciii  to  llarrv ;  y,.,.  rubber  and  coDon.  Tlic  markcl  '  - 

B.  Housscr,  prc.sidciil,  and  .Norman  ,  p,.|,,4,g  (,(■  conimodities  have  Inve 

1  .  i  r.|, limit,  vicc'-prcsidcnt.  ihc  i,„.,.eyse(l  during  the  past  twelve 

transaction  being  for  KHi  rdiarcs  -.f  j  g_  y,„f,  i-,4jg  ^jg^  j„  price  has  C..mpilcd  i 


Investment  Trusts 


Financial  Times  Average 


'  1  nler.ial ional  Nickel  at  (i.sU.  ■  he |  yy  increased  cost  of 

ctioosing  of  this  issue  lo  inaiiiigu-  produclion.  A  vear  ago  rubber  was 
I  rate  Ihe  new  trading  floor  •N'lnl.ol- 1  g,.,,i„,^  .„  ,5,^  lb.,  and  it  is 

j  izcd  Die  manner  in  which  tlie  Ev-iyy^y  eurronily  quoted  at.  24%c  per 


Compiled  by  Jenkz,  Gwynne  *  Uo. 

Bid.  A.-tk. 


NOTK'i;  TO  sii.\i{i:iioi.iii:i{s. 

Nrt  I  'I'Ih!  Fifly-sixlli  .'Inmial  General 
ChapRc  '  Mocliiig  of  Die  Sliai  clioldcrs  of  Ibis 
'  ;(  'Coiiipaiiy,  for  Die  clc(iioii  of  Direc- 
•:  I’l'tors  lo  take  the  idaccs  of  Die  rciir- 
~ 'idling  Directors  and  for  iln^  iransac- 
....r.ifion  of  t'usiness  generally,  will  li.' 

. !  held  on  Wcdiicsda.v,  the  fifth  da.' 

®f  ®*e*'h  hi-  Hie  pi'iiicipal  office 

. I  of  Die  Company,  at  .'lontrcal,  ai 

.  Twelve  o'cloc'a  noon. 

The  Ordinary  Stock  Transfer 
—  !s  ,  Books  will  be  clo.scd  in  .Montreal. 
-!  4'if !  New  York,  and  I.rmdon  at  3  p.m. 

_  !  on  Tue.sday,  Die  ihirlcenlh  day  of 

Z  i  1 'le  I’rcfcrencc  Stoc  k  liooks 

w  ill  Ive  closed  in  lyoiidoii  at  Die  same 
■ .  ■  j  •  I  time. 

* ,  .Ml  hooks  will  he  rc-openod  011 
!!!!  ”riiiir.sday.  the  sixili  da.'  of  .Ma.v. 
*...”  eider  of  Die  Board. 

:  E.  BBA.MEEY. 

5  ’  .Seerclary. 

i  .'1  .Monireal,  .Mai'.li  .S.  19:17. 

Montreal  Tramways  Company 

I  16 ; 

IMVIlMMINOini 

NOl  li.'E  is  hc.cb.v  given  Dial  a 
;  dividend  of  TWO  DOEE.XRS  ANf' 

«  '  rWE.VTY-ElYE  CENTS  (;"J.2.M  pci 

,  ■.'-hare  for  Die  iiiiarlci  ending  .March 
'ii31;st,  1937,  has  heen  dccluicd  upon 

. !ihe  paid  in  Fapilal  Slock  of  Dk' 

Fompaiiy,  lo  Shareholders  of  record 

.  on  Monday,  Die  5lh  day  of  .April. 

1937.  <il  1  o'clock  (i.m.  and  payable 
on  Thursda.v,  the  I5lh  day  of  .•\|)ril, 

.  By  order  of  Ihc  Board, 

I'A'I'BIFK  HE  BEE. 

Soerctary  'rrcasurcr. 

'  -v.it  WcdiU'sila.' ,  .March  2lih,  1937. 


”  !  D^livr ry 
li  Monlh 

'JJ  I  April  . 

,yMay  . 

]**  .pine  . 

2  lulv  . 

10  .S,-pl.  . 

''•O.-l,  . 

^.Nov,  . 

in  1  • 

!2  I  -h.  . 


M«Tch  3  I  st. 
43. Si  T 


Dec.  High 
Dec.  Lew 
Dote.  !<IM 


I.  ‘54  21. S 

.  .  ..  29  0 


50  65  44  15  45. 50  at  45,90  I9J4.  High  ..  ..  29  9 

4S.4S  N  1934.  Low  .  .  -  .  23.3 

46.90  44  10  45.40  at  45.95  Open.  Ian.  2.  'fi  29.9 


45  25  45  25  45.35  N  !  1955  High  .. 

46  95  44  05  45.30  at  45.85  1955  Low 


Mneapsa  ....  20  X'ulra 


.  45.30 

.  .  .  45.30 

25  46.25  45.50 

.  45.50 

75  45.75  45.30 

.  45.30 

T — T  Faded. 


1955  High  ....  50  0 

1955  Low  ..  ..  252 

Open.  Jen.  2.  '36  29  I 

1956  High  .  ..  414 

19  36  Low  .  29  1 

Open  .lap.  4.  '3  7  4  1.2 


BECOME  A  REGULAR  READER 


■■  j  izcd  Die  manner  in  which  Die  Ev-i^ow'  e'lrronil.v  quoted  at.  24%c  per 

25  5  Average  i  ■I'U'  aided  in  knitting  inorci|(,  yy  increase  of  n'3.!)%-  Cotton 

InJu.t.Utiljtie.  30  .lock,  closely  the  mining  and  imlu.-virial  !  p.-ipes  have  increased  23.607  in  the 
29  0  2LI  27.7  |  business  of  the  Dominion.^  ^  |  same  tieriod.  bMetunately,  your 

28.1  20  1  26.7  .4fier  this  coieinony  Frank  G  ;  Company  has  a  forward  position  of 

zn  9  7^t  zM  Eiw'son.  secretary,  again  rang  the  ,.y^v  materials  on  hand  or  on  order 

23  5  19  7  22  9  1*^'®®"  '®  «'6®'-  32®'*®®**!  trading  and -at  prices  well  below  Die  current 

29.9  21.9  28!6  iwilh  till'  ciisloma ry  deafening  roar  I  my|  ]jp(  level.’’ 

50  0  24  4  28.7  {  flooi'iiu'ii  (•.minu'iiccd  work  in  earn-*  _ 

2^  f.2  til  !®"'  "‘®  '*"®"'  "'T'' Treasury  Bills  Sold  At 

41  4  29  7  39  5  Icqllipmcnt  \Cl,  Iil'oduccd.  |  ^  ¥> 

29  1  22.8  28  1  i  II.  B.  llousscr,  after  commence-  (Jost  Basis  of  0.786  P.  L. 

42  f  3?  5  40  4  i  "1®"*  ®'  irading.  replied  to  the  con-.  _ 

4  1  2  30.1  (9  3  j  gratiilaioi'v  messages  which  were  re-,  upward  trend  in  interest  rates 

M  jn'-  H  a  I  ®®i''®J  ri'om  those  iiarliciiial ing  iic  for  t ri  asurv  hill  financing  met  a  re- 

ii:7  ,".5  4  13  !"'®  ®l*®,"''>-  ceremony  from  Urn- j  ,.prsal  to-day  when  $25.000, IKiO  !>3- 

42.1  29,8  40  0  ;  don.  lo  Mr.  I’earson  of  Di.'  Eon-*  (jyy  Dominion  treasury  bills  were 

42.4  30  0  40  4  I  (loti  t^iocii  |•:.\cllallge,  Mr  .Housscr  g„j,i  ...  ..y  .i.-rrM<Fe  nri(’o  of  99  80237 


nhlllod  to  an  increased  cost  of  FAnirriran  Composite  Shares _ 4  20 

luclion.  A  year  ago  rubber  was  •British  Type  Investors. _ .  6.5 

,,'g  at  1614c  per  lb.,  and  it  is  Jiio 

e'lrronlly  quoted  at.  2494c  per  united  Gold  Equities  of  Can . 

an  increase  of  n'J.r,%-  Cotton  '.Supervised  Shares  New  z.d . 

,  .  J  00  •  41  Can.  Amorican  Trust .  4.6.» 

es  liavc  increased  ‘Jd.hOr  in  the  can.  international  Trust .  Cl* 

e  Tieriod.  b’ortunately,  your  commonwealth  Int.  Corp . 3.99 

pany  lias  a  forward  position  of  *" ® '  n’in 

materials  on  hand  or  on  order  »  Do!!"!)’’  . 7.80 

•  rices  well  below  Die  current  First  all  Cana^an  Unite  1945..  .. 

I-Al  lA.-Al  ’>  •/ndepondence  Trust .  31. 

Kci.  ivv-i.  'Quarterly  Income  Shares .  JS'. 

-  'United  Fixed . — .  SQ 

Treasury  Bills  Sold  At  !  'UnitH  N*.™.  Bank  Trust .  .  ...  3'4 

Cost  Basis  of  0.786  P.  C.|l\a"utorJ‘«~upine:--"  “ 


Nor,  Amcr.  'Frust  Sliaro.s  lOS'l.  2  81 

Do.,  HCio .  ;{  fu; 

1)0.,  .  8  .'*) 

Do.,  If)r)8 . .  .  :{  10 

•Cumulativo  Tru.<it  Sharon .  6,6.'» 

I  AiiUTU'aii  f>orM>*9|h>r  r<»rp. 

I  ’Now  Corp.  'Prust  Sh.  Acuum.  .  .  ‘1.72 

'  *  Do..  1  )iatrib . 8  72 

•Five  Year  Fi.xod  Trust  Sharc.-^ 

•Old  ('orporato  Trust  Shares. ...  y  .07 
Calvin  Rullock  Is.mios 
Canadian  Invrstmoni  Fund  1  87 

•U.  S.  Kloe.  Litjht  &  Bow.  A  '  .  18 

•  Do.. ‘  R’* . .  2  ?).» 

•  7^0.,  Votinjj . , 

!  ♦Nation  Wido  Sreuritios '  i  7.» 

•  Do.,  Voting.  .  2.07 

•U.S.  I'unds. 


Jan.  MikK  •  .  . 

42  1 

3L5 

40  4 

jan.  I.ow  , 

41,2 

30.1 

(0  3 

ieb.  High  • 

42.7 

.32,6 

4  1 .0 

Feb.  Low 

4LH 

30.7 

40  0 

hlarch,  Hiuh,  .  . 

43.7 

3  1.5 

4  1  2 

March,  L.OW, 

42.1 

2''.H 

40  0 

March  24  .  , 

42.4 

30.0 

40  4 

March  25  ..  «• 

42.2 

20, Q 

40  1 

March  30  .  •  • . 

42.6 

20  5 

40  5 

March  3  1  .  .  • . 

42.7 

20.5 

40.3 

'fbo  upward  trend  in  inlcrcst  rates 
,  for  irtasury  l>ill  financing  met  a  re- 
i  versa  1  to-day  wlien  $1*5.000. (.KlO  03- 
day  Dominion  treasury  bills  were 
sold  at  an  nvcriL^e  price  of  99.80237 


expressed  the  hope  Dial  Die  facili-  f,,,.  Pysis  nf  0.786%.  This 


i('s  now  lx  ing  used  Dv  me  i  nronio  ,  (,„„j|,.^,.^,g  I, ,,  y  f.o.st  ba.sis  of  0.805%  | 
ixchiingc  woiibl  bring  aboui  a  clos-  f,,r  the  la.sl  issue  made  March  12.  I 

'operation  willi  Die  l.nii'loii  'I'lm  hai.ic  I  rend  of  Interest  rales  for  | 

'■I-  '  Dtis  type  of  financing  has  been  up-  | 

- -  _  ward  since  Scplcmhcr.  19:16,  when  • 

'W  Six  Months  For  i  ''.>®  ®‘  '."-®''  'V'®  ®r  Y''  """a  I 

.  .  _  II-  I  I  olio"  ing  Dus  the  rail'  advanecd  ! 

Pacific  Goyle  Lxenange  Slca.l.ly  to  II.766%  in  .Novcmlx'r,  then  ' 

- - — -  -  ii'.'iciing  in  Iicccmbcr  to  0  746%,i 

V  ,  coi  gaiiizntiuii  of  r’.'u  il  ic  "  Inch  point  il  rcsnnird  the  up-  I 

I  -  coll,  approved  by  .sli.ui'  "•'iril  i  limb  lUllil  lliis  last  sale  to-  I 
IS  itivolvi'.s  simi'lifiialion  of  di'.  Tins  lalest.  i.s.stie  is  dated, 

il  siriirniit'  bv  isi  nance  of  .  April  I  an  1  will  nialnrc  .Inly  2. 


us4m1  bv  llie  'rornnt 


It  costs  only  three  dollars  a  year  for  regular  weekly  deli 
Canadian  address 

TML  FINANCIAL  TIMFS  rUBL.lSHING  CO.  LIMITLD. 

651  Craig  St.  UVst.  Montreal. 

Lnclosed  find . . . for  I. 


for  which  send  Ihe  fmaiiciHl  Times  fo^. . . •  9  months  lo 

name . . . . . . . 

address . .  . . . . 


SUBSCRIPTIONS:  In  Canada.  $3.00  a  vear»  $f.7S  for  six  months.  In  Great 
Britain.  $3  a  year  Canadian  Funds.  In  United  States  $3.50  a  year; 
$2.00  for  si:c  months. 

Maks  all  Cheques,  Drafts  and  Money  Orders  payable  lo  the  Company. 


Company  Meetings 


I  Dominion  Lnem^'enog  WorlsH  Ltd, 
annual  inrcMng,  in  Mcmlrc.il,  4mi  Moti 
^  day,  April  IVlh. 

'  Canadian  f. urban  ks  Mor.«>**  (!  o  I  tfj  . 
'  annual  mceling  in  Montii'.il  on  M.«n- 
!  day,  April  I'fth. 

McColl  Frontenae  (Jd  Co.  Lid..  .511 
nual  tn*‘**ting  in  Montreal  on  I  Inn  sd.iy. 
April  22nd. 

Canada  Iron  Foundries  L»»f..  anmt.d 
I  meeting  in  Montreal,  on  Tue:$day.  Apnl 
I  27lh. 

1  Jamaica  Public  Service  Co.  I.td..  an¬ 
nual  meeting  in  Montreal  on  Thuibday, 
May  5  th. 


COTTON  FABRICS 

AND  YARNS 


Allow  Six  Months  For 

Pacific  Coyle  Exchange 


I  Tliri  ,  fill  g;iniz:itiuii  (if  r’.'u  ilu’  l'■'"l'  "  lurh  point,  it  |•('.sllnl^q  tiip  iip- 
I  Eovlo  l•■  (•nll.  npi'iovrd  by  ."li.iii'  "•■iid  '  limb  luilil  Ibb'  bi.^t  s:il('  1o- 
:  boid'Ts  itiMplvi'.s  simi'lifiialioii  "f  'bi'.  Tins  lalost.  i.s.>;tK;  is  dated 
I  ,•.•10(1111  striiriiiK'  by  iHi  ll.•llH•<'  of  .  Api'i!  I  nil  1  'viM  mature  .Inly  'J. 

("ninion  slinrcs  in  n  new  eizinpan.'  |  -•  ~ 

'  !!!  pliiee  of  iill'fir  I  and  seeonil  pre  |  1  WAII.V  III  II  IIIII.M  l.IMKS 

I  fen-eil  .shiires,  rhei  ('  will  ln'  11'..-  Canada  Biid  Brewerii's  .sales  for 
I  ill  eominon  sh.irrs  oiiislanding  in  the  first  aiiartrr  of  1957  were  ir- 
auDioi  ized  ( :ipila1  of  600.0I30  sharc.5.  ported  lo  be  considerably  .ahead  of 
$l  par.  Six  nuiiitlis  will  he  allow-  Dioso  for  tlie  same  period  of  l^GG  at 
led  for  CArhiinge.  the  annual  meeting  this  week.  AYltb 


DOMINION  Textile 

COMPANY,  LIMITED 

mONTRFAL  TORONTO  HAMILTON  WINNIPEG  VANCOUVER 


